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NEBRASKA AGENYS' 
IN ANNUAL MEETING 


Prominent Underwriters Addressed 
the Convention at Grand 
Island Last Week 


BARNEY NOW PRESIDENT 


Next Rally Will Be Held at Kearney 
—Many. Agents Were in 
Attendance 


NEW OFFICERS ELECTED 
President—A. Barney, Kearney. 
Vice-Presidents—W. L. White, York; 

George Cowton, Grand Island, and J. W. 
Guthrie, Alliance. 

Secretary-Treasurer—Frank T. B. Mar- 
tin, Omaha. 

Executive Committee—Theodore Boehm, 
Chairman, Grand Island; Peter Penner, 
Beatrice; William Madgett, Hastings; E. 
R. Goodman, North Platte; L. B. Clarke, 
a a Cc. F. | a Nebraska City; 

. Ransom, 

* Cisauaee boul co—Emnest Folsom, 
Chairman, Lincoln; J. W. Madden, Omaha; 
c. J. Bachoritch, ‘Fairbury; Gus Becher, 
Columbus; Wilson Reynolds, Fremont. 

Legislative Committee—John Byrnes, 
Chairman, Columbus; C. W. Trumble, Haz- 
ard; Joseph Barker, Omaha; Frank Has- 
kell, Omaha; Paul Colson, Fremont; W. H. 
Cc. ‘Woodhurst, North ‘Platte. 

Membership Committee—C. T. Flower, 
Chairman, Grand Island; Edward D. Mc- 
Call, Omaha; John Zimmer, Lincoln 

Place of Next Meeting—Kearney, Neb. 


The Nebraska Association of Insur- 
ance Agents at its annual meeting at 
Grand Island, Neb., last week, held the 
best convention in the history of the 
organization, and every one present felt 
that he was amply repaid for the time 
and money expended. It was a meet- 
ing in which the officers of the organi- 
zation need to feel much pride, and 
great credit is due Secretary Frank T. 
B. Martin of Omaha for getting up 
such a splendid program and handling 
the details of it. More than 150 were 
present. 

L. H. Stubbs Gave a Talk 


The evening preceding the general 
business meeting, which was last Fri- 
day, was given over to Dutch lunch 
and a talk by Lurton H. Stubbs of 
Cedar Rapids, la, on “Our Burning 
Dollars,” which made. a great hit. 
Mayor Ryan was present and intro- 
duced Mr. Stubbs. At the opening ses- 
sion on Friday City Attorney Charles 
C. Mayer delivered the welcome ad- 
dress, the response being by C. T. 
Flower of Grand Island, the president 
of the Nebraska association. The 

(CONTINUED ON PAGE 15) 
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CONSIDER WITHDRAWAL 
FROM SOUTH CAROLINA 


If Governor Approves Anticompact 
Measure This Course May 
Be Necessary 


SITUATION IS PRECARIOUS 


Conference Held in New York Tues- 
day on Bill That Has Passed 
Both Houses 


(PROM A STAFF CORRESPONDENT) 


New York, March 1.—Companies and 
general agents interested in South 

Carolina fire insurance business held 
an informal conference here yesterday 
on the legislative measure of that state, 
now only awaiting the governor’s sig- 
nature to become a law. It was the 
conclusion that, if signed, its radical 
features would make it necessary for 
the companies to withdraw from South 
Carolina. 

At the same time, the executive com- 
mittee of the Southeastern Underwrit- 
ers Association met here and withdrew 
all jurisdiction in that state as a pro- 
tection to its members. This action 
was made necessary because of that 
section of the bill which would re- 
quire on March 1, 1917, an affidavit 
that companies had not been members 
of the association for twelve months 
prior thereto. 


Means Wide-Open Competition 


The bill is apparently designed to com- 
pel wide-open competition between all in- 
surers. At the same time it prohibits 
any discrimination with regard to rates, 
policy conditions or treatment of the as- 
sured in South Carolina, either by the 
companies or their representatives, even 
going so far as to forbid an agent from 
extending credit to one customer unless 
he extends credit to all for the same 
length of time. 

The use of rate books of common agents 
will be penalized by cancellation of the 
company’s or agent’s license. Each year 
the resident representatives of the differ- 
ent companies operating in the state will 
be required to swear that there have been 
no violations of any of the provisions of 
the law during the preceding twelve 
months. If the affidavit be found incor- 
rect the penalties range from fines up to 
$1,000 to prison terms. 


Commissioner’s Powers 
This insurance commissioner is given 
the right to review the rate made on any 
risk to determine whether it is discrimina- 
tory. He is given the power to substi- 
tute a “just rate” for any alleged unjust 
(CONTINUED ON PAGE 16) 
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SHELDON GIVES VIEWS 
ON AGENCY PROBLEMS 


Speaks Frankly in Nebraska Ad- 
dress on Annexes, Commissions, 
Rates and Qualifications 


SEES SLUR IN CONTINGENT 


Compulsory Profit Sharing Plan As- 
serted to Reflect on Com- 
pany Representatives 





“Agency Problems, With Reminis- 
cences by an Ex-Agent,” was the topic 
on which Charles E. Sheldon, western 
manager of the American of Newark, 
addressed the Nebraska local agents 
at their annual convention at Grand 
Island last Friday. He did not hesi- 
tate to state his own views, but his 
tone was that of an innocent bystander 
and his observations hit home in many 
cases. His remarks on rates, annexes, 
commissions and agents’ qualifications 
were in part as follows: 


I don’t want you to think that agency 
problems are limited to the questions 
which are facing the local agents. My 
subject has a wider scope. The insurance 
companies have agency problems, and 
much of the managerial gray matter is 
being used in arriving at a solution of 
these questions. They are not to be solved, 
however, by either companies or agents 
without cooperation and the spirit of con- 
ciliation. 


Agents are the Producers 


The importance of the agency force in 
the business of fire insurance can be only 
compared to the farmer’s place in our na- 
tional economy. They are the producers, 
and as such are entitled to the fullest 
recognition. The agent not only produces 
the business, but in large degree the se- 
lection of risks is confided to his judg- 
ment. The laws have decided, and most 
companies cheerfully recognize, his own- 
ership of the business which he produces 
and which he undeniably controls. 


Wnopposed to Reasonable Regulation 


I am not opposed to, or restive under, 
reasonable and intelligent supervision by 
the state, but if fire insurance is to be 
made the subject of further legislation, I 
believe that fire insurance rates should be 
made mandatory and nondiscriminatory. 
The average fire insurance rate in this 
country is steadily decreasing, but the 
ratio of expense, largely because of 
state legislative and governmental bur- 
dens, is just as_ surely’ increasing. 
Much of this expense is unnecessary 
and inequitable, whether viewed from the 
standpoint of the companies, or of their 
policyholders. 


Equal Treatment for All 


The selfish, influential and unscrupulous, 
whether in the ranks of company officials, 
local agents, or property owners are op- 
posed to uniform and mandatory and non- 
discriminatory rates of fire insurance. But 
the great mass of the people believe in 
fair play. One man’s dollar should have 
the same purchasing power as that of 
another man. The owner of the modest 
home should pay no more, comparatively, 
for his fire insurance, than the dweller 
in the palatial mansion. 

The fire insurance companies, through 
their system of rating, are seeking and 
can accomplish equalization of rates, fur- 
thering the reduction in cost by the les- 
sening of the fire hazard, but they cannot 
do all that is necessary or expected with- 
out the support of wise legislation which 
it is superfluous to say should be equita- 
ble, recognizing all interests. 


Underwriters Agencies 


A subject which just now is very much 
in the public insurance eye is that of the 
merits, chiefly demerits, however—of the 
so-called underwriters agencies. 

I am not an advocate for, nor an ap- 
pointed or self-constituted defender of the 
methods of those companies or officials 
seeking a larger volume of business and 
a wider distribution of liability through 
the commonly styled underwriters or an- 
nexes, or through the ownership and oper- 
ation of smaller companies, or through 
the combination under a common and pow- 
erful management of several large insti- 
tutions, with the enormous underwriting 
eapacity of the aggregation at the indi- 
vidual service of each department of the 
combination. 


Difference Is Small 


The evolution of the business produces 
these situations, but there is almost no 
difference in principle or in the dominat~- 
ing motive, and none at all in the practi- 
eal effects on local agents and competi- 
tion, of these several plans to which I 
have just referred. The tendency of the 


(CONTINUED ON PAGE 16) 
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FEATURES OF KENTUCKY BILL 


Measure Regarded as Pretty Good, 
Though Valued Policy Provision 
Is Objectionable 





Louisville, Ky., March 1.—The sub- 

stitute passed by the Kentucky senate 
for the insurance commission bill is 
generally referred to as friendly to the 
fire insurance companies, although they 
would have preferred the omission of 
the “valued policy clause.” Its main 
features are as follows: 
_ It provides for the appointment of an 
insurance commissioner at $3,600 and two 
more members of the state rating board 
at $3,000, and the rating board attorney 
at $3,000 a year. The appointments are 
divided among the governor, auditor and 
attorney-general. The operations of fire 
insurance rate-making bureaus are to be 
examined and supervised by the rating 
board. In fixing fire insurance premiums 
and collecting them rebating and discrimi- 
nation are prohibited. The fire insurance 
companies are ordered to maintain rate- 
making bureaus and cooperate in main- 
taining them. The right to regulate agree- 
ments between the fire insurance com- 
panies and the insured as to rates is given 
the rating board. 

Certain qualifications for agents and li- 
cense for them are required, Protection 
against unauthorized fire insurance com- 
panies is provided for. The office of state 
fire marshal with a salary of $3,000 a 
year is continued. Mutuals, reciprocals 
and Lloyds are permitted to exist under 
prescribed conditions. 

Kentucky companies are not required 
to pay the one-half of 1 percent premium 
tax for the maintenance of the fire mar- 
shal’s office, the percent tax for the 
conduct of the rating board nor the li- 
censes for resident agents. 

<0 


DEATH OF CHARLES D. COX 
New York, March 1—(Special)—Charles 
Durand Cox, for many. years the western 
manager at Chicago for George A. Staton 
& Co. for the American Lloyds and asso- 
ciated companies, died Tuesday. 





Features of the Week 














GENERAL 
State federation activities............ 8 
Automobile insurance news.......... 27 
Editorial page....... ee pare 18 
Personal side of the business......... 18 
FIRE 

Drastic action in South Carolina...... 1 
Nebraska local agents meet.......... 1 
C. E. Sheldon’s talk at Grand Island.. 2 
Death of Charles H. Coffin....7....... 3 
Abstracts from annual statements.... 3 
Cc. A. Ludlum’s Nebraska speech...... 4 
INOCN Gr COTDATIION. 5.6050 cce cesses 3 
ee ee OS eee 3 
P. J. Clancy discusses agent’s work.. 6 
Premiums and losses by states....... 7 
Chicago and suburban news.......... 

New term rates in Ohio.............. 10 
Detroit agents plan organization...... 11 
Program of Michigan Blue Goose..... 11 
Three Illinois towns inspected........ 12 
Figures on Iowa business............ 13 
Cancel out of Arkansas towns........ 14 
Consider Texas cotton insurance..... 14 
Kentucky and southern news......... 15 
News from the Pacific Coast......... 16 
News from the Cast... ..cscccvccces 16 

CASUALTY 

Health & Accident Special Edition. .Part 3 
Casualty and surety comment........ 19 
Report on New York department’s work 20 
Place for big casualty rally chosen... 20 
Live stock insurance news........... 22 
American Life & Accident changes.... 22 
News of the accident field............ 22 
Wisconsin hearing postponed ........ 21 
Cancelling Union Casualty risks ..... 21 
News of compensation ............. . 23 
News of the surety men ............. 23 
Plate glass prices advance........... 23 
Pacific Coast Casualty reinsured...... 21 
Casualty returns by states............ 24 
News about companies .............-. 26 


Industrial accident news .....-.....+. 26 








HUGH R. LOUDON Assistant Manager 





THE LIVERPOOL & LONDON & GLOBE 


Insurance Company Limited 


Its United States assets are $14,814,383.94, every 
dollar representing UNITED STATES INVEST- 
MENTS, which are held in Trust for sole protection 
of American policy holders and subject to strict super- 
vision of State Insurance Department. 


WESTERN DEPARTMENT, 1144 Insurance Exchange, CHICAGO 


WILLIAM S. WARREN, Manager 


R. H. PURCELL, Deputy Asst. Mgr. 











Companies in fourteen states. 


S“SERVICE”’—That’s the Slogan of 


Neare, Gibbs & Lent 


Unioa Trust Building, CINCINNATI, OHIO 


Automobile, Inland and Ocean Marine, Tourist and Trans- 
portation Floaters, Parcels Post and Registered Mail Insur- 
ance. Representing several conservative and wel®established 


A Fully Equipped General Agency Office 
Prompt Correspondence, Quick Adjustments and Settlements 


We Can Supply Your Needs—Write Us 





INCORPORATED 1849 


WESTERN 


Insurance Company 
of Pittsburgh 


FIRE AND TORNADO 


DEC. 31, 1915 
Capital - - - - - - -§$ 300,000.00 
Surplus to Policy Holders - 405,837.25 


Assets - 2 = = = = = 692,566.13 
Losses Paid to Date - - - 6,337,242.01 





POLICY 


LABELS 





Send for folder showing 
an elaborate assortment 





GRAND RAPIDS LABEL CO. 


» 





GRAND RAPIDS, MICH. 














HENRY M. GRATZ, President D. H. DUNHAM, Vice-President 


Cash Capital, $500,000.00 


ORGANIZED 1853 


The Girard Fire & Marine Ins. Co. of Philadelphia 


NEAL BASSETT, Vice-President JOHN KAY, Treasurer 


Net Surplus, $426,195.24 


Surplus to Policyholders, $926,195.24 





HOME OFFICE { Chest ng OA DAS 


WESTERN DEP’T: NEAL BASSETT, Mgr., W. T. BASSETT, Ass’t Mger., CHICAGO, "ILL. 


EASTERN DEPT { rae eee es 





D. H. DUNHAM, President NEAL BASSETT Vice-President 


FIREMEN’S 


JOHN KAY, Vice-President 
ORGANIZED 1855 


INSURANCE 
COMPANY 


Cash Capital, $1,000,000.00 Net Surplus, $2,708,837.43 
Surplus to Policyholders, $3,708,837.43 


A. H. HASSINGER, Secretary 


OF NEWARK 











HOME OFFICE: 786 Broad Street, NEWARK, N. J. 
WESTERN DEP’T: NEAL BASSETT, Mgr., W. T. BASSETT, Ass’t Mer., CHICAGO, ILL. 











Ma: 


Pre 





March 2, 1916 


DEATH BRINGS REGRET 
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COFFIN MEETS SUDDEN END 
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President of Niagara Fire One of the 
Brilliant Underwriters of the 
Present Day 
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death of President Coffin. 


New York, Feb. 29—(Special)—The 
death of President Charles H. Coffin of 
the Niagara Fire came as a great shock 
to fire insurance men last week. He 
died suddenly at Lakehurst, N. J., on 
Thursday morning at 5:30 o’clock of 
uraemic poisoning from Bright’s dis- 
ease. He had been confined to his home 
with laryngitis for some days and as 
his cough did not improve he went to 
Lakehurst to recuperate. He grew 
worse and physicians were summoned 
— of last week from New 
York. 


Had Little Physical Resistance 


Mr. Coffin was of massive build and 
had but little physical resistance. He 
was a man who was a glutton for work 
and closely confined himself to his 
desk. He took no exercise of any kind 
and hence his flesh was very flabby. 
Those who were closest to him felt that 
if he were overtaken with any acute 
attack, his life might be snapped up in 
a minute. With him at the time of his 
death were his wife and a close friend, 
Arthur W. Hart. 


Just at His Zenith 


Mr. Coffin had become president of 
the Niagara at the annual meeting 
early in February. He resigned as vice- 
president of the German American last 
fall to go with the Niagara and had 
just gotten started. The three ranking 
officers of the Niagara resigned in order 
that Mr. Coffin might have complete 
sway. He had chosen the new vice- 
president, O. E. Lane, formerly assist- 
ant United States manager of the 
Yorkshire, and had promoted two men 
in the office to be secretaries. Those 
who were in touch with Mr. Coffin 
realized that he intended to make the 

lagara more aggressive and a bigger 
factor in the business. He had his 
own ideas as to fire underwriting and 


= desired to see them put into prac- 
ice, 


Regarded as Brilliant Underwriter 


He was one of the most brilliant and 
able underwriters in the country, a man 
whose counsel was often sought, and 
one who was possessed with keen fore- 
sight and discriminating sense. He 
served as chairman of the committee on 
laws of the National Board and in that 
capacity rendered a most valuable serv- 
ice. Mr. Coffin was supposedly wedded 
to the German American. A number 
of other companies had sought his 
services, but he steadfastly refused all 
offers until the Niagara presidency was 
tendered him, 

Mr. Coffin’s Career 


He was born in Hawkins county, 
Tenn., Aug. 29, 1863. He passed his 
boyhood in Powhatan, Ark., where his 
family moved when he was six years 
old. He attended Arkansas College 
at Batesville, Ark., graduating in 1884. 

€ went to Little Rock in 1888 and 
age the agency of Adams & Boyle. 

€ became chief clerk of the agency 
or finally executive special agent. In 

895 he went to Dallas to become state 
agent of the German American and re- 
aed there until 1899, when he was 
eee assistant secretary. Later he 
came secretary and afterwards vice- 
President. His ather, James P. Coffin, 
Tesides at Batesville, Ark., and a sister 














CHANGES IN THE FIELD 


WANVIG HAS BEEN PROMOTED 








Special Agent of the Yorkshire Is 
Made Branch Secretary at 
Head Office 





Harry F. Wanvig of Chicago, special 
agent of the Yorkshire in the central 
west, has been made branch secretary 
at the head office in New York. Frank 
B. Martin, home office special agent, 
has been appointed superintendent of 
agencies. These appointments were 
made following the resignation of O. 
E. Lane, assistant manager, who be- 
came vice-president of the Niagara 
Fire. Mr. Wanvig was formerly man- 
ager of the Butte, Mont., office of the 
Pacific Coast Adjustment Bureau. He 
is an excellent man in every way, and 
has made a fine record. The promo- 
tion of these two men will be well re- 
ceived by the agents and assures the 
Yorkshire of a strong administrative 
organization. 





Henry Clay Fire Changes 


The Henry Clay Fire of Lexington, 
Ky., has appointed as superintendent 
of agencies Gordon Head, its special 
agent at Louisville, while C. G. Sny- 
der of Uniontown, Ala., succeeds Mr. 
Head as special agent at Louisville. 
The step taken is made necessary by 
the constantly increasing office de- 
mands upon the time of C. F. Snyder, 
manager of the Henry Clay. 

Mr. Head, the new superintendent of 
agencies, was formerly in charge of the 








also lives there. 
made at Batesville. 

There was a notable coincidence as 
to Mr. Coffin’s passing. The Western 
Union bulletin was out Thursday morn- 
ing, announcing Mr. Coffin’s election to 
membership in that body. Shortly af- 
terwards his name had been posted on 
the membership rolls in the different 
offices the tidings of his untimely death 
were received. 


E. G. Halle, western manager of the 
Germania Fire, has gone to Arizona to 
spend the month of March in order to 
get away from the cares of business, as 
well as to keep out of the Chicago brand 
of March weather, which is not the best 
thing in the world for his health. 


The interment was 





A. L. Weil & Co. agency in Paducah, 
Ky., the largest agency in that city. 
He went with the Henry Clay as spe- 
cial agent two years ago. 

Mr. Snyder is a brother of Frank 
G. Snyder of Louisville, special agent 
of the Liverpool & London & Globe; 
G. R. Snyder of Winchester, Ky., spe- 
cial agent of the Boston; R. W. Snyder 
of Louisville, special agent of the Han- 
over, and C. F. Snyder, manager of 
the Henry Clay, four of the best 
known fire insurance men in Kentucky 
and Tennessee. He has had consider- 
able insurance experience, but of late 
years has been in the tobacco business. 





Bertram E. Froehde 


Bertram E. Froehde, an examiner 
connected with the western department 
of the Springfield in Chicago, has been 
appointed special agent in Michigan to 
assist State Agent Fred T. McOmber. 
Mr. Froehde will make his headquar- 
ters in Ann Arbor, where Mr. McOm- 
ber resides. 








@. C. DICE 


G. C. Dick, who recently resigned as 
special agent in Kentucky and Tennessee 
for the London Assurance. has been ap- 
pointed special agent for the Colonial 
Underwriters in West Virginia. 





News About Companies 





Retailers Fire 


The Retailers Fire of Oklahoma 
City is issuing its annual statement 
showing assets, $171,445; reinsurance 
reserve, $26,444; net surplus, $67,966; 
premiums, $51,866; losses, $3,236. Its 





loss ratio was 6 percent, which shows 
very careful selection of business and 
good underwriting. Since Secretary 
Alfred Hare took charge of the com- 
pany as general manager its loss ratio 
has been very low, the company shap- 
ing up in good style. Most of its busi- 
ness consists of brick buildings, stocks 
of goods in brick buildings, and the 
better class of dwelling houses. Dur- 
ing the year it added to its capital 
$21,430. 


* * 


Interstate Fire, Detroit—Its annual 
statement shows assets $440,063, gain 
$214,047; reserve $120,604, gain $111,795; 
capital, $224,825; net surplus, $83,186, 
gain $38,461. Its loss ratio last year was 
a little over 10 percent and its expense 
ratio was 47.46. Its net premium income 
was $179,319. This company has started 
out bg fine shape and the local agents 

e it. 


* * * 


Pirst National Fire, Washington, D. C. 
—Its annual statement shows assets 
$1,814,523; gain $199,896; reinsurance re- 
serve, $420,326; gain $175,723; capital, 
$904,695; net surplus, $387,547; premiums, 
$619,881, gain $251,975; losses, $329,020. 
Last year was the first one that the com- 
pany showed a profit on its underwriting. 
President Robert J. Wynne and Manag- 
ing Underwriter John E. Smith are doing 
excellent work in shaping up the company 
in the right way. 


oS * * 


Boston—The figures for this company 
Were erroneously printed in the issue of 
Feb. 17 in the table of “New Statements 
of Fire Companies.” The Boston has 
$7,103,608 of cash assets; $2,542,638 of 
reserves for reinsurance; $1,000,000 of 
capital; $2,549,560 of net surplus; $3,549,- 
563 of surplus to policyholders. The old 
Boston has paid $48,354,959 in losses since 
organization. 

Cs at te 


Chairman Faulhaber of the committee 
on fire of the city council at Cleveland 
has recommended that the question of is- 
suing $500,000 bonds for the improve- 
ment of the fire department be submitted 
to the voters either in April or August. 





New Statements of Fire Companies 


Company 


Cash Reinsurance Net Premiums Losses Loss 

Assets. Reserve. Surplus Written. Paid. Ratio. 

po eer ee 7,103,608 ,542,638 »549,563 4,065,000 2,134,000 53 
Corcoran, D. C......... 85,2 1,27 62,891 15,73 3,071 .20 
Lafayette, La. ........ 512,424 43,562 304,266 37,518 18,389 49 
Merchants, Me. ........ 400,869 68,186 184,537 192,018 123,002 64 
Netherlands .......... 1,005,296 406,639 555,861 401,378 200,055 50 
i UR > er 1,238,226 405,1 326,179 609,398 365,533 60 
Pacific Natl. .......... 17,3 8, 57,836 12,92 ,526 28 
Petersburg Savings, Va. 3,926,711 123,00 761,321 115,201 69,183 60 
Prussian Natl. ........ ,559,601 1,342.418 1,032,552 1,405,252 672,160 48 
Queen City, S. D...... 250,264 35,51 3,391 34,926 24,345 | 70 
*Retailers Fire, Okla... 171,445 26,744 67,966 51,866 ,236 06 
AR re 4,459 75,469 170,599 418,491 177,105 42 
Union, Me. ........... 604,069 112,799 123,552 257,055 160,649 62 
Washington Mut., St. L. 53,059  ...... 0 8,490 4,830 57 


53,059 34,025 , 
*Capital increased to $72,230 by addition of $21,430 during 1915. 











of our organization. 


NEW YORE DENVER DULUTH 





Placing Surplus Lines? 


Our Special Department is at your command, backed by the integrity and financial reresponsibility 
We welcome the inquiry of the Local Agent for handling his excess beyond 
the capacity of admitted Companies. 
Guaranteed Lloyds Underwriters : 
Surplus Companies Maintaining United States Deposits 
Immediate binders—10% commission to brokers 


MARSH & MCLENNAN 


Insurance Exchange, 
Chicago 


MINNEAPOLIS DETROIT 


MONTREAL 


LONDON SAN FRANCISCO 
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LUDLUM TALKS ON BAD 
NEBRASKA CONDITIONS 


Condemns Auction Block Methods 
of Selling Insurance in 
Address to Agents 


JOINT ACTION FORBIDDEN 





Individual Reform Needed to Prevent 
Discrimination and Reduce Haz- 
ards by Enforcing Schedules 





Clarence A. Ludlum, vice-president 
of the Home of New York, talked very 
plainly about Nebraska conditions and 
the needs of the business in that state 
in his address at the annual meeting 
of the Nebraska Local Agents’ Asso- 
ciation at Grand Island last Friday. He 
condemned auction block methods and 
said self-respecting underwriters should 
avoid discrimination and treat all pol- 
icyholders alike. In part his address 
was as follows: 


All of us will, I believe, admit that we 
have not conducted our business’ in 
Nebraska in a way to make us proud of it. 
In fact, it has been, at times and in 
spots -hardly respectable—certainly not 
consistent. I’m not going to undertake 
to place anywhere the blame for the situ- 
ation; in fact, I couldn’t do so definitely 
if I tried. I assume that each one here 
will regretfully admit that the fire insur- 
ance business in Nebraska is discredited 
and debased by the auction block methods 
which have too frequently characterized 
its practice. No “fire sale’ of damaged 
goods has exceeded in cut price methods 
of trading the way in which fire loss in- 
demnity has been offered, and even in 
some instances publicly advertised, in 
some of your most estimable communities. 
Isn’t it deplorable that such an exhibition 
of lack of self control should be made as 
flagrantly to invite imposition of public 
control? 


Best Conditions With Freedom 
To be sure, your anticompact law is 








UNIVERSAL 
FIRE 
INSURANCE 
COMPANY 





Organizing 








Authorized 
Capital and 
Surplus 
$2,000,000 











Being organized on con- 
servative basis. 


Insurance Exchange 


CHICAGO 

















Western Department — 
Insurance Exchange, Chicago 





Absolute Security 


IMPERIAL ASSURANCE COMPANY 


(Formerly Pelican Assurance Company) 
NEW YORK 
FIRE 


USE AND OCCUPANCY — TORNADO — SPRINKLER LEAKAGE 


Head Office 
100 William St., New York 


Bxcelient Facilities 


Pacific Department ' 
343 Sansome St., San Francisco 











somewhat responsible, with other factors 
and elements, inasmuch as it prevents 
the companies from organizing for their 
own control and salutary self restraint. 
While on this subject I am constrained 
to make some observations which I real- 
ize will be quite futile and superfluous, 
as the created and existing public view 
in many sections of the country would 
accord little or no credence to them. 
Nevertheless, I am fuly persuaded that 
the fairest, as well as the most satis- 
factory conditions from the standpoint of 
all interests (those of the public no less 
than others) are secured when the com- 
panies are permitted to organize for the 
maintenance of such conditions, and to 
enforce observance of rules, regulations 
and rates from themselves as so or- 
ganized. 


Entitled to Equal Treatment 


But what shall be done to restore to the 
business of selling fire insurance in Ne- 
braska a greater degree of respectability 
and consistency? The average experience 
in your state hasn’t been bad, indicating 
that the average price paid by the prop- 
erty owners: isn’t considerably out of the 
way. But in these days something more 
is expected than mere aggregate pro- 
priety. Each customer of yours is en- 
titled to be treated fairly and to do busi- 
ness with you on the same basis as any 
other customer. 

I very positively disavow, the intention 
to suggest to you, or to anyone in our 
business, here or elsewhere, any action or 
agreement or understanding contrary to 
either the requirements or the prohibi- 
tions of law. The law of the land should 
be scrupulously observed. “f a company 
is not willing to do so it sk uld withdraw 
itself from doing business where the law 
governs. 


State Being Rerated 


It is, however, permissible for each com- 
pany to secure for itself the services of 
an inspection bureau, and to buy for its 
information the rate estimates ascertained 
and published by and through such 
bureau. It is also quite proper that the 
manager of such an information and ad- 
visory office should utilize any ‘channel 
of expert advice and direction, every ave- 
nue of knowledge available, to enable him 
more intelligently to arrive at his con- 
clusions and estimates. As some or most 
of you no doubt know, it is proposed to 
try to secure an up-to-date, consistent 
revision of the service of the Nebraska 
Inspection Bureau, in the expectation that 
its estimates shall, as fast as they may 
be practically revised, appeal to good un- 
derwriting judgment as equitable and as 
fairly low as experienced good sense will 
justify, thus affording no inducement or 
even excuse to any judicious underwriter 
to accept anything less. 


Should Stop Cutting 


Pending the revision of advisory esti- 
mates, which must, of course, take some 
time and be applied to one city, town or 
locality at a time, I should say that fur- 
ther demoralization should by all means 
and in comon sense and decency be pre- 
vented by shutting the gate on it right 
now. That is, no further cutting should 
be done—no risk renewed or secured at 
less than the rate it is now written at, 
pending, as I say, revision or confirmation 
of the present published estimates by the 
Nebraska Inspection Bureau. 


Equal Assessment of Fire Tax 


The fair and equitable and consistently 
applied assessment of the fire waste tax 
among property owners, aS well as the 
gradual decrease thereof, should be the 
aim of every underwriter, whether he 
labors in the general office, or department 
or in the local field. Neither one nor the 
other of these objects can be attained 
through hit or miss, uneven and hap- 
hazard methods of naming rates and col- 
lecting costs. It needs no argument to 
demonstrate that a fair distribution of 
fire loss cost cannot so be accomplished; 
that must be a sufficiently self-evident 
proposition to reasonable intelligence any- 
where, and it has been visualized to ex- 
perience in Nebraska. 


Diminution of Fire Loss 


The other worthy object—the diminu- 
tion of fire waste and its cost—is also 
defeated or deferred by the failure to 
adopt and to follow, without exception, a 
uniform schedule rating system. If a 
property owner knows that removable de- 
fects in his risk are costing him so much 
every year in actual, more or less hard 
earned dollars, the natural result will be 
the improvement of his risk, but if he 
discovers the fact that he can shop around 
and find some agent who will write the 
insurance on his risk “as is” at a cut 
rate, it is very doubtful indeed if a mere 





abstract recognition of the public wel- 
fare will impel him to do anything. 


Stand Up for Principles 


“If you believe these things, happy are 
ye if ye do them.” you are convinced 
of the propriety of the practice of regu- 
larity and nondiscrimination in price quet- 
ing for the indemnity you sell, have the 
courage of your conviction. If you are 
persuaded also that the uniform applica- 
tion of schedule-determined rates is the 
only effective way to show the public how 
to reduce their annual ash heap, justify 
and dignify your calling and profession 


' by both preaching and practicing accord- 


ingly. 
Should Earn Pay 


You are accused of being “middlemen,” 
and so you are. Now, that term is used 
by some impractical theorists as though 
it denominated a sort of economic ex- 
erescence or superfluity, but the middle- 
man is indispensable in modern business, 
and it is certain he cannot be eliminated 
in connection with the distribution of in- 
surance protection. He should, however, 
earn his wages, which, in the aggregate, 
are enormous. A mere huckster of a cut 
rate commodity is not rendering the serv- 
ice required. 


0 
REPORT ON JEFFERSONVILLE 


Jeffersonville, Ind., agents have at last 
received the new rate book which they 
have been anxiously awaiting. The fire 
fighting facilities are considered fair for 
a town of its size; the waterworks sys- 
tem reveals several deficiencies; fire de- 
partment full paid, having fair organiza- 
tion and fair equipment. No ordinances of 
particular value; inside wiring conditions 
generally defective; outside serious con- 
gestion in a few places, no particular at- 
tention paid to crossings of high and low 
potential lines. 








ANNOUNCES A PENSION PLAN 





St. Paul Fire .& Marine Will Take Care 
of Old Employes After Service of 
Twenty Years 





Two hundred employes of the St. 
Paul Fire & Marine are eligible to par- 
ticipation in a pension plan announced 
by President F. R. Bigelow. The new 
plan may retire a number of male em- 
ployes on the last day of December 
next. Under the plan every employe 
of the company for twenty years or 
more may be retired from active serv- 
ice on arriving at the age of 65 and 
retired from all service at the age of 
70. Women employes may be retired 
at the age of 55. The amount of the 
annual pension shall be one-fiftieth of 
the employe’s annual salary multiplied 
by the number of years of service, not 
to exceed 60 percent of the annual 
salary. It will not apply to emnloyes 
who are now 50 years old or those 
whose average salary should have been 
$7,500 for the years preceding the age 
of 65. The maximum pension is to be 
$3,000 per year, the minimum $420. 
In case of death of a pensioner a full 
quarter pension will be paid at once 
to relatives or dependents. 

———_—_. 6 ee 

The city of Ann Arbor, Mich., has added 

a combination motor truck to its fire fight- 


ing equipment and the new piece has 
stood up well under an official test. 








FINANCIAL STATEMENT 


RETAILERS’ FIRE 
INSURANCE COMPANY 


OF OKLAHOMA 
December 31, 1915 


OFFICERS: 


A. M. GREINER, President 
LOUIS BERLOWITZ, Ist Vice-Pres. 


HOME OFFICE: 
6-7-8-9 India Temple Building, Oklahoma City, Okla. 


ASSETS: 
First Mortgage Loans. . .: . .$49,007.72 
Cash in Company’s Office and 


Banks Not on interest.... 1,303.53 
Cash in Banks on Interest... 58,480.03 


Real Estate.............. 4,106.11 
Warrants and Stocks Owned. 14,203.26 
Premiums in Course of Collec- 

Nis <5 fosntutan cite 21,959.35 
Bills Receivable........... 19,194.96 
Furniture, Fixtures and Sup- 

BEB sn sts odiclane’s 1,853.23 
Accrued Interest.......... 1,336.36 

Tota Assets........ $171,444.55 


ALFRED HARE, Secretary and General Manager 


J. S. PETER, 2d Vice-Pres. 
ALFRED HARE, Secy. and G-Mgr. 


LIABILITIES: 

Losses Unpaid............ $ None 
Losses Resisted........... None 
Standard Reinsurance Re- 

PREIS ee 26,743.50 
Due for Reinsurance... ..... 1,484.81 
Accounts Payable......... 1,069.68 
Maturing Stock........... 1,950.36 
Capital Stock Paid Up..... 72,230.00 
SIRI 3595.5 Usaha iia eee tiate 67,966.20 


Surplus as Regards Policy- 
"bablers nag ovelceths aagte $140,196.20 
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'}| TWO NEW FEATURES 


of FETNA-AUTO COMBINATION INSURANCE 











A DAILY INDEMNITY for the Loss of Use of an automobile while 


repairs are being made on account of damage due to Collision, as well as Fire, Theft, etc. 


A WEEKLY INDEMNITY for the motorist while disabled through 


accident due to riding in, operating, or caring for his automobile or any other private pleasure car. 


THE AETNA leads in offering these new insurance features as it did in 
originating COMBINATION AUTOMOBILE INSURANCE, which furnishes, in one 
policy, complete protection for Liability, Property Damage, Fire, Theft, Transportation, 


Collision, and Loss of Use. 


ISSUED BY 
AUTOMOBILE DEPARTMENT OF 
ETNA LIFE INSURANCE COMPANY 
THE A TNA ACCIDENT & LIABILITY CO. 
THE AUTOMOBILE INSURANCE COMPANY 
OF HARTFORD, CONN. 
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P. J. CLANCY TELLS 
OF AGENCY SERVICE 


Des Moines Local Agent Com- 
ments on Workings of Anti- 
discrimination Law 
OPPORTUNITIES 


ARE SEEN 


Shows How Assured Should Be Ap- 
proached and How New Measure 
Can Be Popularized 





The annual banquet of the St. Paul 
Fire & Marine lowa agency force was 
held in Des Moines recently. There 
were sixty agents of the company in 
the state who qualified by writing a 
certain amount of premiums. Ad- 
dresses were made by Insurance Com- 
missioner English, Fire Marshal O. O. 
Roe, Manager K. L. Walling of the 
Iowa Actuarial Bureau, Secretary A. 
W. Perry of the St. Paul, and others. 
J. J. Bynon, manager at Des Moines, 
acted as toastmaster. P. J. Clancy of 
Des Moines read an address that is of 
great interest to local agents, espe- 
cially in the way of agency service un- 
der the new antidiscrimination law. He 
said in part: 


Address by P. J. Clancy 


The old order of things has passed 
away and a new one now stands in its 
place. A year ago, our legislature en- 
acted a law, now in operation about six 
months, which has brought about a rad- 
ical change, and while it will be some 
time yet before the public becomes ad- 
justed to the new conditions, yet those 
who have analyzed it carefully and who 
are every day in personal contact with 
its workings, cannot help but see the 
many benefits that will eventually be 
enjoyed by the public after the law has 
had practical application and-a fair trial. 

But to you, me and every other agent 
in Iowa is left a large part of making 
this law a complete success or a partial 
failure. I say a partial failure because 
the law itself is based upon sound princi- 
ples and is so entirely fair that it is im- 
possible for it to be complete failure. 


Must Explain to the Assured 


The average insured does not under- 
stand why Mr. Jones’ business that is 
paying a $2 rate should not be more 
profitable or more desirable than Mr. 
Brown’s risk on which he is only paying 50 
cents per hundred, and it does not occur 
to them that a high rated risk is evidence 
of physical defects, exposure hazard or 
hazardous occupancy, and less desirable 
on the books of the company. Under our 
present law some rates have been de- 
creased, others have advanced. Some have 
heretofore enjoyed, through unwise rate 
wars, temporary benefits of cut-rates and 
rebates, which experience did not justify. 
Spasmodic rate cutting and commission 
rebating is only temporary in its relief 
and local in its character, and some .one 
must always make up the difference. 

On the other hand sane rate making, 
properly supervised and applied to all 
classes of risks, each paying according to 
its merits, is bound to bring about im- 
provements permanent in _ character, 
which not only lessen the rate of the im- 
mediate risk affected, but tends to reduce 
our great fire waste and reduces the 
chances of fire on all neighboring prop- 
erty exposed thereby. 


Great Work for the Agent 


It becomes necessary for the agent to be 
the instrument to enlighten and educate 
the public. There are no secrets in our 
business, there should be none, and any 
prejudice the public may have against us 
or our business I think is caused mainly 
by_ the fact that a large majority of the 
public have not the time or opportunity 
to acquaint themselves with our business, 
and we have not done nearly our part in 
sharing with them the knowledge we have 
gained by experience and application. 


Needs Courage and Diplomacy 


If under the present law Mr. Blank, 
who had been enjoying a low competitive 
rate, has a policy which expires now and 
the agent who had his other insurance 
goes to him and says: “I want to renew 
your insurance, but remember your rate 
will be higher now and I will have to 
charge $20 per thousand instead of $12.50 
as formerly,” that usually starts some- 
thing. If the agent, for lack of informa- 
tion, in explaining it simply says, “We 
had a new law passed last year, and I 
have to get the rates or go to jail,”’ and 
that he will bind it anyway and write the 
insurance commissioner, or his company, 


client’s mouth, jeopardizes his business, 
loses the assured’s confidence, and per- 
haps, respect, and causes another out- 
burst against some company in particular 
and all of them in general. It is easy 
enough to talk to a client when you have 
a reduction to offer, but where there is an 
advance it is different. 


Proper Method to Follow 


Now suppose that another agent dis- 
covers before renewal that Mr. Blank’s 
rate is higher and he sees him, asks him 
to get a make-up of the rate, points out to 
him the reason for the different charges, 
the changes that can be made to reduce 
the rate, and very often the assured can 
by even minor changes make a material 
difference, and get even a lower rate than 
he formerly temporarily enjoyed through 
a wrong system, and the benefits derived 
by him will be permanent and may be en- 
larged upon from time to time. Besides 
the agent gains the respect of the assured 
because he has taken him into his confi- 
dence and given him an insight into a 
business which he formerly misunder- 
stood and he becomes an ally instead of 
an enemy. 


Actual Illustration of Service 


Along the line of agency service, I want 
to give you an actual illustration. A few 





years ago in a nearby city a man engaged 


friends and customers among the insur- 
ance agents and he wanted to accommo- 
date all of them by sharing his business 
with them. However, he found it neces- 
sary in order to save time and annoyance, 
and possibly costly mistakes, to place his 
business through one agent, but how to 
make the transfer and keep every one 
happy was a puzzle. At last he hit upon 
an idea which he thought would help him. 
He notified all the agents of his intentions 
and his reasons for making a change and 


the agent giving him the lowest rate he 
would give one-half his line and supervi- 
sion and distribution of the entire line. 
Each agent figured it out his own way 
and thought his opportunity had arrived. 
Some of them decided immediately to ask 
the companies for a lower rate; others 
impressed upon him the fact that they 
were large customers and their uncles and 
aunts and cousins traded with him; an- 
other thought he held the key by offering 
to donate part of his commission. 


How One Agent Went About It 


Finally he was about to give up, when 
an agent who had solicited him before at 
various times, but who had none of his 
business, called on him and said, Mr. 
Blank, I have been prowling around your 
risk for a week and the reason I have not 
called on you is because up until now I 
have not had sufficient information, but 
I have a proposition I would like to place 
before you. He then produced a make-up 
of his rate and a sketch of his property 
and proceeded to point out the improve- 
ments that could be made and the ap- 
proximate reductions in rate for such im- 
provements. He had even gone so far as 
to procure estimates of the cost of mak- 
ing the changes. 


Arguments Used 


Now, he said, if you will make these 
improvements it will cost you total so 
much, and you will receive an approxi- 
mate reduction in rate of so much, which 
will amount to a total of so many dol- 
lars. The prospect said the expense is 
greater than the saving. “That is true,” 
replied the agent, “but this is a perma- 
nent improvement. You have been here 
a long time and expect to remain a long 
time, and the real benefits to you will be 
in succeeding years. If you should want 
to dispose of your business, a low rate of 
insurance would make it more attractive 
to a buyer than a high one.” 

It is needless to say that agent got the 
business and still holds it. Improvements 
and reductions in rates are being made 
from time to time. He gained the confi- 
dence and respect of his client by giving 
him an insight into insurance and by the 
fairness shown made him an ally instead 
of an enemy of the insurance companies. 
This is what I term real agency service 
and within the power of every agent to 


give. 
Agents’ Qualifications Law 


I believe in time we will have an agents’ 
qualifications law, which among _ other 
things will require a fair knowledge of 
the business and that any one engaged in 
insurance solicitation must devote at 
least one-half his time to the business, 
thus insuring to the public that the agent 
is duly qualified by law and experience 
to take care of their risks. 


——_—_- 2 e -____—_ 
REPORT MADE ON PERU, IND. 


Agents at Peru, Ind., have been pro- 
vided with a new rate book. Peru is a 
town of the fourth class; the fire fighting 
facilities are considered fair; the water- 
works system reveals numerous deficien- 
cies and the pumping station is subject to 
inundation; the fire department is full 
paid, well organized and has very fair 
equipment. Inside wiring conditions poor, 
installations generally defective, although 
fair inspection is made on new systems; 
outside conditions fair, congestion not 
serious. All ordinances relating to fire 
protection or fire prevention are obsolete. 

a Oe 
The city of Dallas, Texas, is receiving 





he goes away leaving a bad taste in his 


bids on 3,000 feet of fire hose. 


in a large business had a great many | 


stated no favors would be shown, but to’ 





MICHIGAN COMMERCIAL 





Lansing, Michigan 


ASSETS SURPLUS 
January 1, 1913......... $862,447.34 $156,321.92 
January 1, 1914........ . 920,961.16 181,374.66 
January 1, 1915......... 935,693.93 200,120.21 
January |, 1916.........1,020,369.41 211,057.76 


Fire, Tornado, Automobile, Tourist Baggage, Parcel Post Insurance 


INSURANCE COMPANY 











Assets $1,152,424.98 


ORGANIZED 1853 


Surplus $542,513.99 


LOSSES PAID $10,580,000 


THE FARMERS’ FIRE INSURANCE CO. 


OF YORK, 


W. H. MILLER, President 


PENNA. 
A. S. McCONKEY, Sec’y & Treas. 








J. W. Newman, President 


passed by cm insurance company in 
in unoccupi 





Kentucky Live Stock Insurance Company 


Incorporated 


Home office, 410 Walnut Street, Louisville, Ky. 
Capital Stock Paidinin Cash -— - 


Now in its fourth year of business with a record of fair dealing, service to agents 
and policyholders and prompt payment of all legitimate claims that is unsur- 
in existence. We offer superior contracts 
territory in Illinois, Indiana, Ohio, Kentucky and Tennessee. 


Address W.B. KNISKERN, Vice-President and Agency Director 


E. L. Whitehead, Secy. and Treas. 


$219,180.00 











SIOUX CITY, 


A Full Reserve Mutual 


The Equity Mutual Fire Insurance Association 


- IOWA 


ORGANIZED 1898 


Organized Under the 


Strict Laws of Iowa 





GEO. A. MOWRY 
President 





W. A. GORDON WM. WALSH 
Secretary Ass’t Secretary 


Twin City Fire Insurance Company 


MINNEAPOLIS 


Capital $500,000 








GEORGE E. FEENEY, President 
EDWARD T. LYONS, Secretary 


The 


Columbian Insurance Co. 


of Indiana, 1008-9 Hume-Mansur Bldg., Indianapolis, Ind. 
Capital, - - - $250,000.00 


f4C°8 BUENNAGEL, Treasurer , 
. S. MacENANEY, Managing Underwriter 





JOHN L. LIND, State Agent . . 1719 Linn 





CHAS. H. HARRADEN, State Agent, 220-21 Hammond Bldg., DETROIT Ohio and Michigan 
W. H. KING, State Agt., 17 N. LaSalle St., CHICAGO, Wisconsin, Minnesota, Upper Michigan 


Agents Wanted in 
INDIANA, ILLINOIS, OHIO, MICHIGAN, WISCONSIN and MINNESOTA 


Street, PEORIA . .__ Illinois and Indiana 











The CONCORDIA FIRE 


INSURANCE COMPANY 
OF MILWAUKEE, WIS. 





Cash Capital. - -  $ 600,000,00 
Reinsurance Reserve - 1,198,786.97 


Reserve for all other Liabilities 203,962.30 
Surplus to Policyholders - 1,000,236.83 
Total Assets - - - 2,402,986.10 





STATE AGENTS 


MILO B. MARIK, Chicago, Ill., for Il: 

L. W. SNIDER, Detroit, Mich., for Mich. 

P. E. NORRIS, Columbus, O., for Ohio and W. Va. 
F.E.HOFFMAN, Jr., Sedalia, Mo.,for Kans. and Mo. 
O. J. GRAHAM, Des Moines, Ia., for Iowa and Neb. 
FRED B. CLARK, Indianapolis, Ind., for Ind. 





H. E. MILLER, Milwaukee, Wis, for Wis. and Minn. 


ORIENT 


INSURANCE 
COMPANY 


OF HARTFORD, CONN. 


A.G. McILWAINE, Jr. - - 

HARTFORD, CONN. 

CHARLES E. DOX, Manager 
WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, Ill. 


President 





SAMB.STOY, - - - - 
SAN FRANCISCO 


Managet 
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FEDERATION ACTIVITIES 


WEST VIRGINIA ORGANIZED 








R. A. Foose, of Wheeling, Was Elected 
President of State Federation at 
Parkersburg Meeting 





Parkersburg, W. Va., Feb. 29—(Spe- 
cial)—The Insurance Federation of 
West Virginia was organized here to- 
day. The temporary organization 
took place at Wheeling several weeks 
ago and the organization committee 
appointed at that time brought the men 
interested in insurance in all its 
branches together at an enthusiastic 
meeting at Parkersburg. The following 
officers were elected: 


President—R. A. Foose, Wheeling. 

Vice-Presidents—N. G. Keim, Elkins; 
William Lohmeyer, Charleston; Joseph 
Park, Parkersburg; William Jones, 
Charieston. 

Secretary-Treasurer—Percy R. Callahan, 
Wheeling. 

Directors—George C. Crook, Wheeling; 
H. M. Taylor, Wheeling; Dan Holton, 
Huntington; Charles M. Cammack, Hunt- 
ington; Jack Patrick, Charleston; J. H. 
Stephenson, Clarksburg; H. L. Smith, 
Parkersburg; . A. Taylor, Wheeling; 
Joseph F. Paull, Jr., Wheeling; Charles 
B. Alexander, Clarksburg; Charles M. 
Evans, Fairmont; E. B. Bowie, Wheeling; 
Cc. W. ‘Thornburg, Huntington; E. E. 
Cookem, Charleston; Ray Evans, Bluefield; 
T. D. Kern, Charleston; A. B. White, Jr., 
Parkersburg; M. T. Sisler, Morgantown; 
M. L. Connelly, Clinton; James A. Mathi- 
son, Parkersburg and Thomas K. Jones, 
Fairmont. 

The new federation will proceed to in- 
crease its membership and a vigorous 
campaign will be inaugurated for that 
purpose. 

Its members will be from all branches 
of insurance, including farm mutuals and 
beneficial orders, and it is expected that 
at least 5,000 members will be secured. 
The federation has as its object the pro- 
tection of the insurance business from 
all detrimental attacks and stands for the 
protection of the policyholder and the 
business of insurance. 





TRIP IN SOUTH SUCCESSFUL 





McKee Gets Organization Started in 
Many States—Goes to Pacific 
Coast Soon 





Mark T. McKee, secretary of the 
National Council, returned to his home 
in Detroit last Saturday after a very 
successful southern trip. Enthusiastic 
preliminary meetings were held in vir- 
tually all of the states south of the 
Mason and Dixon line and east of the 
Mississippi river and arrangements 
were made for state-wide meetings’ to 
be held this month or in April. At 
several points it was arranged to hold 
the meeting of the state association 
of local agents at the same time as the 
state wide federation meeting, in order 
to bring a good crowd together. 

Mr. McKee will start early this 
month on a very extended western 
trip. Beginning in North Dakota, he 
will visit Minnesota, Iowa, Missouri, 
and then go towards the south and on 
out to the Pacific Coast and back by 





Sivensiae Wanted— 
Fire Insurance Inspector 


With four years General Office Experience, two years 
Board and five years Field as special hazard inspector. 

ould like to make change. eference, present em- 
ployers. Will consider inside work. Address 18-A, 
care The Western Underwriter, 


Lost Policy Certificate 


“Every company and agent has more or 
less trouble and inconvenience regarding lost 
policies. A Cincinnati agency, having many 


years practical ee matter, has 
licy Certificate’’, which, 








devised a “Lost 
when folded is the same size and form as the 
policy, and can be issued omen to the as- 
sured in case of the reported loss of the original 
policy. thus avoiding all the expense and trou- 

le incidental to issuing a new contract.’’ 
Furnished by CAREY & ZIMMERMAN, 
41 B. Fourth St., Cincinnati, at the following 


prices: 
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Hyman D. Davis, Pres. 
O. T. Brown, SEC’y 
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INCORPORATED APRIL, 1905 


Mlinois Surety Company 


HOME OFFICE, 134 S. La Salle Street, CHICAGO 
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Liberal Commissions 
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way of Montana and Wyoming. Upon 
his return he will take another southern 
trip and then it is believed that every 
state outside of New England will have 
a federation, with possibly one or two 
exceptions. The organization at New 
England is to be taken up during the 
summer. 

While on a recent visit at Washing- 
ton, D. C., Mr. McKee had a conference 
with President Rhett and Secretary 
Griffin of the Chamber of Commerce 
of the United States, which is likely to 
result in a closer cooperation between 
business organizations and insurance in- 
terests in fighting the socialistic ten- 
dencies now invading the country. 





TO HOLD MINNESOTA RALLY 





Statewide Meeting of the Insurance 
Federation Will Be in Minne- 
apolis March 14 





Minneapolis, Mar. 1—(Special)—Ar- 
rangements for the statewide meeting 
of the Minnesota Insurance Federation 
to be held in Minneapolis March 14 
were completed at a meeting of the 
executive board held last week. One 
of the principal things to come before 
the meeting will be the adoption of the 
uniform constitution, which will place 
the Minnesota Federation under the 
jurisdistion of the national body. The 
standard constitution will also permit 
of cooperation with other states and it 
also provides for a board of directors 
of twenty-one members, to be made 
up of an equal number of men from 
each branch of insurance. 

The time for holding the annual meet- 
ing will be changed from September to 
March. New officers will be elected and 
the entire state will be organized by coun- 
ties and efficient committeemen selected 
for each county federation branch. 

Secretary F. C. Wynne is in Chicago 
this week and with George D. Webb, treas- 
urer of the National Council, is arranging 
for the cooperation of the fire insurance 
interests. The Minnesota Federation is 
one of the most active in the country, it 
being the second state to organize, and a 
large turnout of agents is expected. The 
meeting will be held at 2 o’clock in Fire 
Insurance Patrol hall. 





ACTIVITY IN WISCONSIN 


The Insurance Federation of Wisconsin 
will begin active organization of county 
branches in March. The first series of 
county meetings will be held in Winne- 
bago, Dane, La Crosse and Marathon 
counties. Definite dates for these meet- 
ings will be announced soon. The Wis- 
consin federation now has a total of 
forty-four counties represented on the 
rolls. Around this membership the 
county organizations will be built. Presi- 
dent Henry J. Zechlin reports that the 
federation movement is taking root every- 
where. 

Members in Milwaukee county will meet 
in Milwaukee soon to organize a county 
branch. Secretary H. C. Wilbur appeared 








NORD-DEUTSCHE 


INSURANCE COMPANY 


Established 1857 


UNITED STATES BRANCH: 


Hamburg, Germany 


123 William St., New York 


J.H. LENEHAN, United States Manager 
Assets $2,063,314.66 Surplus $1,140,616.12 Liabilities $922,698.54 





Surplus enhanced by amount of Special Deposit - - 


$500,000 


The above funds are held exclusively for 
the protection of American policyholders 





The Reisch Indemnity Company 


(A PARTNERSHIP) 


OF SPRINGFIELD, ILLINOIS 
Resources Exceed $4,060,000 
Chicago Office, 1560-1564 Insurance Exchange 


Dram-Shop Indemnity 





—Dixit et Fecit— 


To All Managers 





Telephone Wabash 3033 
1568 Insurance Exchange - 


Chicago 


of companies committed on risks in Chicago or its 
contiguous territory—I can save you upwards of 
$50,000.00 annually through my inspections. 
Sixteen years experience in this field. Prompt 
personal attention given to all commitments. 


C. W. PIERCE 


Independent Inspector and Fire 
Pr. vention Counselor 





before the Racine board of fire under- 
writers last week and outlined the object 
of the federation. 





FEDERATION NOTES 
The board of directors of the Missouri 
Federation have passed resolutions of re- 
spect following the death of John C. Bar- 


rows of St. Louis, who was first vice- 


president. Mr. Barrows was one of the 
prominent federation men in his state 
and did much work in behalf of the organ- 
ization. f 

The Michigan Insurance Federation will 
hold its forthcoming meeting March 10. 
The Hotel Statler, Detroit, has been se- 
lected as the meeting place. It is prob- 
able that the model constitution recom- 
mended by the National Council will be 
adopted by the Michigan Federation. 


0 oe 
JOSEPH STAHL DEAD 


Joseph Stahl, of Kendallville, Ind., who 
for a number of years past has been 
stamping secretary there, died last week 
and a large number of the Indiana spe- 
cial agents attended the funeral services. 
Mr. Stahl has been in the refrigerator 
manufacturing business at Kendallville 
for a number of years, as well as post- 
master of the town. 

He was one of the old-time school of 
special agents and entered the services of 
the Queen of Liverpool Jan. 1, 1881, and 


CUSTOMERS’: EXPIRATION BOOKS 
Write for prices 
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in February the next year he was ap- 
pointed special agent in Ohio for the 
company, afterwards being transferred to 
the Indiana field, where he served for 
some ten years. He resigned to become 
special agent in the same field for the 
Scottish Union & National. 


—_———_.D ta 
Miss Ganz in the Bermudas 


Miss Abbie Ganz, librarian for the 
Northwest Association and Fire In- 
surance Club of Chicago, left Saturday 
on a trip to the Bermudas. Miss Ganz 
will be gone for a month. During her 
absence Miss Vivian Bremner will be 
in charge of the library in the Insur- 
ance Exchange, Chicago. 





FRED MEES 
MAP FILE 
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Practical and 
Strongest 
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Specialty of Rebinding of MAPS. Canvas Covers to pro- 
tect and prolong the life of binding. MAP MOUNTING, 
GENERAL BOOKBINDING, POLICY REGISTER, etc. 
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AS VIEWED FROM CHICAGO 


TO WRITE SPRINKLER LEAKAGE 


The western department of the’ 
Queen is beginning to write sprinkler 
leakage insurance. This department 
will be under the personal’ charge of 
Superintendent of Agents W. E. Mc- | 
Cullough. 





* * * 

ALL KEPT IN LINE 

After considerable discussion and in- 
fluence being brought to bear, it is now | 
thought that none of the companies | 
will break over and pay the claim of the | 
Ford Manufacturing Company of Van- ; 
dalia, Ill. For a while the indications | 
were that some of the companies repre- | 
sented by Wagner & Glidden, adjusters | 
in Chicago, would pay the claim in : 
order to get rid of the litigation. The 
adjusting firm made no recommenda- 
tion one way or the other, but Manager 
Glidden, of the adjusting company, and 
Attorney Felonie, representing the in- 
surance companies, made a trip to New 
York to discuss the situation. The 
larger companies are determined to con- 
test the loss to a finish and did not 
want to see any break in the ranks. 


CHICAGO AND SUBURBAN 


ELECTION AND DINNER 


The Chicago Brokerage Association 
held its annual meeting and dinner 
Wednesday evening. D. F. Carpenter 
was reelected president and George A. 
Seaverns, Jr., treasurer. Charles L. 
Bliss, who has been secretary of the 
association since its organization, de- 
clined renomination and Jay W. Butler 
was chosen to succeed him. Alfon E. 
Bahr was elected vice-president. 

The following were elected trustees 
for three years: D. F. Carpenter, H. 
G. Kornblith, George L. Weed, Jay 
W. Butler, A. L. Meyer and Arthur 
Lazarus. 

The dinner was along the lines made 
famous by the brokers when the asso- 
ciation was young. President Carpen- 
ter presided and among the speakers 
were Chief McDonnell of the Chicago 
Fire Prevention Bureau, Prof. Palmer, 
a human efficiency expert; S. B. Ko- 
maiko, a member of the organization, 
and Charles H. McCormick, an inde- 
pendent adjuster. There were five reels 
of eyeholding pictures by a Pathe- 
Scope, music by the Harmony Boys— 
William Murphy, James Cairns and C. 
H. Dickinson, accompanist—songs by 
Arthur Lazarus, a member of the asso- 
ciation, and music by a pianist, vocalist 
and ’cellist. 














es ¢ @ 
MILLER WITH L. & L. & G. 


H. Kent Miller has been appointed 
one of the chief daily report examiners 
in the western department of the Liv- 
erpool & London & Globe. Mr. Mil- 
ler recently resigned as agency man- 
ager of the Industrial Fire of Akron, 

hio, and special agent of the Pacific 
Fire of New York in Ohio. For some 
time he was connected with the home 
office of the Central National of Chis 
cago and prior to that was associated 
with the old Hawkeye Fire of Iowa. 

* * x 
G. B. BLOSSOM ENTERS FIRM 


ered S. James & Co. of Chicago have 
Gentted to membership in the firm 
Groree B. Blossom, who is the son of 
forge W. Blossom, who has long 
fen connected with the firm as the 
chief junior partner. Mr. Blossom, Jr., 
Ah live young man who will make 
mself felt in the business. He grad- 
uated from Yale in 1914 and since then 
has been connected with the James 
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Company of the World 





P. W. CADMAN, Asst. Mgr. 





ROYAL 


INSURANCE COMPANY, Limited 


Assets in United States $13,760,250.29 


-Held for Exclusive Protection of United States Policyholders 


Investments in the highest grade of American Securities and held in trust for sole pro- 
tection of American Policy Holdets by United States Insurance Departments and United 
States Trustees who “‘who have not the right or power to reduce the aggregate of the 
deposit so in trust with them, without the previous consent in each case of the Superin- 
tendent of the Insurance Department.” 


The Royal owns and occupies its own magnificent Office Buildings in the Cities of 
New York, Philadelphia, Chicago and San Francisco. 


WESTERN DEPARTMENT ROYAL INSURANCE BUILDING, CHICAGO 





Not Here for a Day 
But for All Time 





(Quotation from Deed of Trust) 





GEORGE W. LAW, Manager L. C. STARK, Loss Supt. 











‘the office of 


office. He was recently married to 
Miss Louise Ball. 


+ 
TOKEN TO FINNEGAN 


Edward B. Finnegan was presented this 
week with a handsome portfolio by his as- 
sociates in the Chicago office of the Globe 
Indemnity, on the occasion of his retire- 
ment from that office to become connected 
with the Metropolitan Casualty of Chi- 
cago, as a member of the firm of Slipner 
& Finnegan, managers. George F. Coar, 
superintendent of the western department 
of the Globe Indemnity, made the presen- 
tation speech and complimented Mr. Fin- 
negan on his rapid rise in the insurance 
business, es al ad 


W. E. Higbee of Fred S. James & Co. of 
Chicago, has arrived home from a sojourn 
in Florida. 

a * *x 

D. R. McLennan of Marsh & McLennan 
has gone south for a sojourn of several 
weeks. 

* * * 

Charles P. Whitney of Critchell, Whit- 
ney, Miller & Barbour, is in Florida and 
Kossuth Marks of the firm has gone to 
Honolulu, a ee 


Harold S. Flagg, formerly connected 
with John S. Butler & Co. on Wilson ave- 
nue, has gone in business for himself at 
1039 Wilson avenue. He takes the St. 
Paul, Niagara, Franklin and Hartford Ac- 


cident. 
s * * 


John W. De Lisle, who was accountant 
for F. H. Osborn & Co., insurance agents 
in the Insurance Exchange, Chicago, plead 
guilty last week to embezzlement and was 
sentenced to from one to ten years in the 
penitentiary. His peculations aggregated 
about $20,000. eee 


A. G. Dugan of Dugan & Carr, western 
general agents of the Hartford Fire, ex- 
pects to be up and around in a week or 
ten davs and then will go on a trip to 
Asheville, N. C., to recuperate from his 
serious attack of erysipelas. 

s * * 


W. H. Sage, western manager of the 
German American, has returned from a 
several weeks stay at Miami, Fla. 

ae * * 

Jacob M. Loeb, of Eliel & Loeb, Chicago 
local agents, has returned from a sojourn 
at Atlantic City. ‘ ‘a 

E. R. Hurd, assistant manager of the 
Home in Cook County and Chicago, is con- 
fined to his bed. Mr. Hurd had the grip 
and the after effects have been disastrous 
He will not be out for some time. 

* * & 

George H. Coleman of Chicago, Cook 
County special of the Royal, is home from 
a trip to Florida. He spent the time on 
the plantation of John H. Law, formerly 
of Law Bros. of the Royal. 

” * s 

L. A. Krafft, formerly special agent in 
Kuhns & Pogge, managers 
for the New Jersey Fidelity & Plate Glass 
at Chicago, becomes manager of the plate 
glass department in the office of Munger, 
Vokoun, Wetmore & Witherbee. 

* i s 

Percival Beresford, United States man- 
ager of the Phoenix of London was in 
Chicago this week. 

LJ 2 * 

Arch O. Burdick of the Rollins-Burdick- 
Hunter Co., Chicago local agents, has just 
returned from a trip to the Bahama 





Wabash 3658 





Islands. 








SAN FRANCISCO: 
George O. Hoadley 


DALLAS: 
J. S. Aldehoff & Co. 












Manager General Agents 
DENVER: NEW ORLEANS: 
E. J. Miller J. D. Kitchen & Bro. 
General Agent General Agents 
OF AIX-LA-CHAPELLE .GERMANY. 
UNITED STATES BRANCH / 
y .NEW YORK. $ 
CHICAGO: 4. fp ot ATLANTA: 
Harvey W. Murray ELSey, Wo Jerome & Brown 
General Agent Managers 





CHARTERED A. D. 1794 


ComPaNiy 


OF 


GUSTAVUS REMAK, Jr., Pres. 
WAITE BLIVEN, Vice-Pres. 
H. W. STEPHENSON Vice-Pres. 


JOHN J. P. RODGERS, Sec’y and Treas. 
SAM’L P. RODGERS, Asst. Sec’y 





CASH CAPITAL $1,000,000 
TOTAL ASSETS, SURPLUS TO POLICYHOLDERS 
$4,012,344.68 $1,426,420.70 


FIRE—TORNABO—AUTOMOBILE—LIGHTNING—-RENT—RENTAL VALUE—PERPETUAL INSURANCE 
AGENTS WANTED WHERE NOT REPRESENTED 


NATIONAL INSPECTION CO. 
Reports are used and praised by 


the largest companies. 
J. G. HUBBELL, Mgr. 108 So. LaSalle St., CHICAGO 











NORTHWESTERN FIRE AND MARINE 
INSURANCE COMPANY 


MINNEAPOLIS, MINN. 
DECEMBER 3ist, 1914 





Total Assets $1,261,509.70 Capital $300,000 
Net Surplus $352,584.93 
‘OFFICERS 
RRs e teMe © MOE Sogaic'iccnc ces baces écgues cuagaandes President and Manager 
ee Co WU AION od 5 re 9k as Ssncdcon 4 cahdew wiles cme va catknebe Vice-President 
ERIN thy od 5 aia Ly a.b'Rs Geisin nc cd ee aban becuaeae Vice-President 
REG MEP EAEE ERs caine Fedo ecg cad eae SUd Walacwdaedeuudes Ceeet Vice-President 
POT Is e285 cis: Sacha tanta eorekieale Secretary, 
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OHIO AND WEST VIRGINIA 


NEW RATES ON DWELLINGS 











New Schedule Been Put Into Effect in 
Ohio—Reduction on One Year 
Basis 





A reduced rate dwelling house sched- 
ule went into effect March 1 in Ohio, 
and at the same time the new term 
rules will be put into effect. The new 
schedule will show a very considerable 
reduction in the one year premium. 
The increase in term rates to some 
extent offsets this decrease, and in some 
cases the rate under the new schedule 
on three and five-year policies is 
higher than the old. 

One particularly noticeable result is 
the introduction of a differential in 
the rates, as between buildings and 
contents. Up to this time, and except- 
ing in Cincinnati, the building and con- 
tents rates have been the same, al- 
though it is well known that it costs 
twice as much to carry contents as it 
does to carry a building. ; 

As a sample of what the reduction 
will mean in actual practice, taking the 
case of a brick dwelling with slate 
roof, the rate on which has been 25 
cents, outside of Cleveland and Cincin- 
nati, the rate will now be 14 cents on 
building and 20 cents on contents. 
Dwelling rates are now the same 
throughout the state, including the big 
cities. 

The following schedule illustrates 
the changes, being the basis on a brick 
dwelling with slate roof and one oc- 
cupancy: 


3 3 yr. 5 yr. 

NR errs 14c 35¢ 56c 

SENT L's ons 5.0 bom 20¢ 50c 80c 
OLD RATES 


SER aan 25¢e 50 75c 
Cleveland building and 

MOMEEINEN 6.4 oss nok oo 20c 40c 60c 

Cincinnati— 
RTS ere 20e 40c 60c 
SS a reno 5c 70c 1.05 





CHANGES MADE AT COLUMBUS 





Fire Insurance Club Amends Constitu- 
tion and Adopts New Name— 
Audit Plan in Force 





The audit system has been adopted 
at Columbus, Ohio, by the Columbus 
Fire Insurance Club. The club has 
changed its name to the Association of 
Insurance Underwriters of Columbus 
and has altered its constitution to put 
the new system into effect. 

A paid secretary will be employed, 
who will have charge of the auditing 
of the records of the association to pre- 
vent discrimination. It is hoped by 
the members that W. S. Huff, who has 
been secretary for the past twenty 
years, will accept the new position of 
secretary-auditor. The change was ef- 
fective March 1. 





Felter and Hinman Together 


Walter B. Felter has resigned as 
manager of the Fidelity & Deposit’s 
accident and health department in cen- 
tral Ohio in Columbus, to join hands 
with Clark F. Hinman in forming the 
Hinman-Felter Insurance Service Com- 
pany at Akron, Ohio, which will write 
a general line of insurance. Mr. Hin- 
man resigned as Ohio and West Vir- 


ginia special agent of the Prussian 
National. Both men are active and re- 
sourceful. 





TO HAVE CLEAN-UP WEEK 


Columbus, Ohio, is to have its annual 
clean-up week, beginning May 1. The fire 
prevention committee of the Chamber of 


Special Agent Wanted 


A strong Union Company desires capa~ 
ble Special Agent for Ohio. Must be 
well acquainted and a producer. State 


age, experience and salary expected. Ad- 
dress 11-T, care The Western Underwriter. 








SURPLUS TO POLICY HOLDERS.... 


L F. C. VAN DUSEN, Prest. 
pan: 


Minneapolis Fire and Marine 
Insurance Company 


CONDITION DEC. 31,,1915 


WRITE US ABOUT AGENCY FOR YOUR TOWN 
We desire agents in all good towns where we are not now represented. 
JOHN D. McMILLAN, Vice-Prest. 


ee ee ee ey 


ALFRED STINSON, Sec’y 


CASH 
CAPITAL 







NET 
SURPLUS 


19151$ 246,135.97 

















F. H. HAWLEY, President 


JANUARY Ist, 1916 





Cammetets.. 2... ee $3,777,411.53 
J ORS Aa eer nee hee 357,945.20 
Re-Insurance Reserve........ 2,177 ,684.47 
NRE an Vice oeois Vines temne sis 113,802.91 
Se eee eee 1,386,775.40 
oo OS re er ae ce 173,983.21 


68th ANNUAL STATEMENT 
OHIO FARMERS’ INSURANCE CO., LeRoy, Ohio 





A. SMULLAN & CO., Cook County Managers 
ENGER & BARNETT 
] 


W.E. HAINES, Secretary 


Western Department 
CHAS. L. HECOX, Manager 
Insurance Exchange, Chicago, III. 


AGENTS: 


GUY A. RICHARDS & CO. 
Exchange, Chicago 

















Commerce has been expanded and the 
work of fire prevention and general clean- 
up will be pushed as it never has been 
in Ohio. All the civic bodies, the schools, 
women’s clubs, societies, churches and 
subordinate boards of trade will cooper- 
ate with the big committee of which 
Mayor Karb is chairman. The Ohio State 
Fire Prevention Association and the state 
fire marshal’s force will aid the general 
committee. 


PROGRESS AT SEVERAL POINTS 


The local association at Zanesville, 
Ohio, has joined the Ohio Association of 
Insurance Agents in a body. Last week 
a banquet was held there and all the 
agents in the city attended. Earl A. Pa- 
body, secretary of the state organization, 
Was one of the speakers. The next day 
the executive committee of the Zanesville 
association voted to come into the Ohio 
association in a body. There are twelve 
members to start with. 

At Barnesville the conditions are not 
as yet ripe for a branch of the state or- 
ganization. At Bellaire two meetings of 
agents were held and at the second one a 
temporary organization was effected with 
John P. Gow as president and Charles C. 
Dickens, secretary. Bellaire will probably 
come into the association at once. 

This week Secretary Pabody is doing 
missionary work at Marion and Delaware. 


WEST VIRGINIA RATIO 


Although reports are not entirely com- 
plete, as two or three companies have not 
yet filed their statements, it is found from 
the reports received by the West Virginia 
department that the loss ratio in that 
state last year was about 43 percent. 





Ohio Agency Appointments 


City of N._Y.—F._W. Arnold Agency, F. W. 
Asnold and E. M. Shepley, Massillon; Flora I. 
Burke, Cleveland. : 
Commonwealth—Judah Fineberg, Cleveland. 
Concordia—Muskingum Ins. Agency and C. C. 
Slater, Zanesville. y i 
Federal Union—Moulton & Peairs, Elyria. 
First Natl—N. E, Marshall, Sandusky. 
Germania—C. W. Ricket & Son, Bremen; 
Fritz Reich, Cleveland. 
Globe Rut.—Flora I. Burke, Cleveland; H. 
M. Ravenscroft, Cleveland. 
Hartford—Stephen Chase, 
Lobet, Toledo. 
Humboldt—J. V. Matyas, Canton. | 
North Amer.—H. S. ent, Chagrin Falls; 
Fred Edwards, John Swainson, Cleveland; H. E. 
Sperling, Swanton; L. J. Abele, Ironton; Law- 
rence etzger, New Lexington; Patter- 
son, Continental; G. L. Rakestraw, Tiffin; A. L 
McPherson, Bloomdale. ; 
Marquette Natl.—J. W. Hohmann, East Liver- 
ool; Bertha J. Forbes, Wellsville; J. P. Gavin, 
Steubenville; Fording Bros., Alliance; L. 
Phillips, Niles; Roscoe Winnagle, Warren; eee 
Fleming, Massillon; Smith & Gresser, Canton. 
Mass. F. & M.—J. Montgomery, Canton. 
Natl.-Ben wien =a f V. Matyas, Canton. 
Natl. Union—David & Harvey,. Cleveland; E. 
J. Daehler and W._F, Miller, Portsmouth. 
Newark—H. L. Smith Agency Co., Conneaut. 
Norw. Union—Etta Alexander, Winchester; 
Marvin Aub, Starr Cadwallader, T. P. Carey, 
S. C. Parrett, I. Shanker, J. W. Sheehan, J. x. 
Stotter, dy, Ww. terios,  C. Weld ana C. 
Winkle, Cleveland; H. C. Denzer, A. M. Wagner, 
Sandusky. 
Phoenix, Ct.—C. H. Harris, Jr., & Son, Ant- 


werp. 
Pruss. Natl—F. W. Arnold Agency Co. and 
F. W. Arnold, Massillon. 
Royal—E. Richardson, 
Boner, Fredericktown. 
Sun—Boyd Boner, Fredericktown. 
Teutonia, Pa.—J. V. Matyas, Canton. 
Automobile—F. C. McNary, Cleveland; J. P. 


Cincinnati; J. A. 


Cleveland; Boyd 





GERMAN FIRE 


INSURANCEC OMPANY 
OF WHEELING, VA. 
Organized in 1867 


Cash Capital $200,000. Net Surplus $140,213.45 


WM. F. STIFEL, President 
F. RIESTER, Secretary 


S. W. RICE, Asst. Secy. and Supt. of Agencies 


E, A. KEELER 
714 Hippodrome Bldg. Cleveland, Ohio 


Special Agent for Ohio, Indiana and Penna, 





Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. Security Ins. Co, 
Organized 1864 Organized 1881 
+ 


COMBINED STATEMENT 








Capital ih tio Slt ae $250,000.00 
Assets - . - - 819,501 Al 
Surplus to Policy Holders _- 539,513.90 
F. A. ROTHIER, Prest. ADAM BENUS, Secy. 


F.C. BARTON, Asst. Secy. R. B. HEATON, State Agt. 





C. A. PALMER, Presiden! 
L. 


, C. O. DAVIS, Vice-Pres. 
S. D: ANDRUS, V.-Pres. & Man'g Undwriter FS ALDRICH Cons 


W. A. ELDRIDGE, : 
RICH, Counsel H.R. VERNOR, Asst. Secy. 


.A " 
K. HENNES, Treasurer 


THE INTER-STATE FIRE INSURANCE CO. 


of DETROIT, MICHIGAN (Organized 1913) 


Capital $224,825. 


Surplus $83,185.89. 


406-412 DIME BANK BUILDING 





FIRE AGENTS! 


ATTENTION! 


The Wabash Fire Ins. Co. 


OF WABASH, INDIANA 


Is in the field for business. 


Indiana Agents, write us. 








M. O. ROWLAND, President 


Detroit National Fire Pusurance Co. 


BPetroit J. EDWARD READY, Secretary 





yet operating along sound lines. Lic 


Join the forces of a live, active, growing, strongly backed western company, —_ 


Massachusetts, Maryland, Indiana, Pennsylvania, Virginia, Minnesota and Michigan 


in New York, New Jersey, Connecticut, 








MANAGED BY MEN WHO ARE IN CLOSE TOUCH WITH THE FIELD 
PAUL TURNER, Vice-President and Managing Underwriter 











Ryan, Cincinnati; W. M. Francis, Youngstown; 
J. _P.. Baldwin, Wadsworth. 

Brit. Amer.—C, G. King, Massillon. 

City, N. Y.—M. W. Messick, Cleveland. 

Federal Union—W. H. Shaffer Son, Can- 
ton; Macbeth Realty Improvement Co., Lima. 

Germania—Deise-Neale Realty Co., Collinwood; 
Q: M. Wright, Huron; W. C. Rickett, Bremen; 

FE Gelhaus, Kenton; Rotfuss & Reger, Syl- 
vania; J. P. Dillon, Youngstown. 

Mannheim—E, Lenihan & Co., Cleveland. 

Natl.-Ben Frank—R. C. Fugate, Wellsville; 
Selby Ins. A ency, Greenville; E. E. Leaper, Co- 
lumbys; L. y utter, Marietta; W. D. Lewis, 
Dayton; C. B. Eberly, Bowling Green. 

t. Paul—C. G. King, Massillon. 


OHIO NOTES 

Mrs. Lillian M. Brown has disposed of 
her agency at Cadiz, Ohio, to Allen L. 
Adams. 

Howard H. Burgess has become vice- 
president of the C. J. Swift Company, local 
agents at Cleveland. 

A mistake was made in the Ohio returns 
of the American Central last week. e 





net premiums are $49,856 and the paid 
losses $24,847. The incurred losses were 
$15,614. 

Charles J. Schroeder & Son have been 
given the first agency in Cincinnati for 
the New Jersey Fire. 


The report of Chief Daniels of the Co- 
lumbus, Ohio, fire department for 1915 
shows a fire loss of $274,124, of which 
$244,151 was covered by insurance. The 
loss in 1914 was $167,700. 

John Gray, state agent for the North 
British & Mercantile at Columbus, Ohio, 
has moved his headquarters from the New 
First National Bank building to the Har- 
rison building. This block is rapidly as- 
suming something of the pattern of the 
“Insurance Exchange,” Chicago. 

There are now two Paul Sommers in 
Columbus. One is Paul B. Sommers, state 
agent of the Scottish Union. The other 
is Paul A. The latter weighed 8% pounds 
and is just the image of “pa,” who is the 
proudest man in the insurance business. 
Paul A. is Paul B.’s first born. The next 
will be double A. 


Cor 
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WIGHIGAN AND INDIANA 


PROGRAM FOR BATTLE CREEK 








Well Known Men Will Speak at Mich- 
igan Blue Goose Banquet— 
“Surprise” for Benallack 





The program for the annual meeting 
of the Michigan pond of the Blue 
Goose at the Post Tavern, Battle 
Creek ,next Tuesday evening, is prac- 
tically completed. From advance as- 
surances given and the number of res- 
ervations made the banquet in the eve- 
ning will be the greatest in the history 
of the pond. The flock will be a large 
one and all the noted Michiganders 
will be there. Among the speakers will 
be J. R. Stuart, of Toronto, most loyal 
grand gander; James V. Barry, who 
will act as toastmaster; Art E. Henry, 
recently appointed state agent in 
Michigan for the London Assurance; 
Commissioner John T. Winship; O. B. 
Ryon, general counsel of the National 
board; William T. Benallack, and EI- 
liott Middleton, manager of the Mich- 
igan Inspection Bureau. 

The Bureau and Union field clubs will 
hold separate business sessions at 9 
o’clock, and at 10 o’clock there will be 
a joint meeting. In the afternoon the 
Blue Goose will hold its annual meet- 
ing and will elect new officers. The 
banquet will be at 6:30. 

A “surprise” is in store for William 
T. Benallack, former manager of the 
Michigan Inspection Bureau. 

y 


MADE SOME SLIGHT CHANGES 








Commissioner Winship Passes on Con- 
stitution for Detroit Association— 
Organize in Sixty Days 





Commissioner John T. Winship of 
Michigan has made but slight changes 
to the constitution and by-laws for the 
proposed Detroit Association of Local 
Fire Insurance Agents. The commit- 
tee, of which Charles L. Raymond is 
chairman, sent a copy to Mr. Winship 
about ten days ago. He returned it 
last Friday and recommended a num- 
ber of changes which the committee 
will make. The revised set of by-laws 
and constitution will then be mailed out 
generally to all fire insurance compa- 
ries with the request that they look it 
over carefully and make whatever sug- 
gestions, recommendations or crittism 
they deem best. 

The proposed constitution will be 
offered at a general meeting to be 
called soon. 

Among the things included in this 
constitution are: 

That local agents pay a fee; that they 
also keep a certain cash amount on file 
with the secretary to pay any fines that 
may be levied against them; that the 
number of solicitors in any agency be 
limited. It is expected that there will 
be considerable opposition to the lat- 
ter requirement. Within sixty days, at 
the latest, it is thought Detroit will 
have a local organization in full swing. 





Winship at Meeting 


John T. Winship, ‘state insurance 
commissioner, was the leading speaker 
at a dinner meeting in Bay City, Mich., 
Feb. 25, given by the Bay City Under- 
writers’ Club, the Michigan State Fire 

Tevention Association and. the Bay 
City Board of Commerce. Sixty-one 
Msurance men were present and at the 
Speakers’ table were W. Ames, 

ayor Kelton, Commissioner Winship, 
7eorge Kessberger of Detroit, presi- 
dent of the fire prevention association, 
and Otto E. Sovereign, toastmaster, all 
of whom made short addresses. 

he dinner was preceded by_ the 
monthly meeting of the Michigan State 
ire Prevention Association. During 
the day the congested district was thor- 
oughly inspected. The number of de- 
ects reported was about 300. The 





H. M. BARFIELD, Pres. 





The Buckeye National Fire Insurance Company 


Capital, $100,000; Assets, $166,166.81; Liabilities (ex. capital) $23,488.57; Net 
Premiums, $33,881.46; Net Surplus, $42,678.24; Gain in Assets, $18,953.72; 
Increase in Reserve, $17,817.81. 


OHIO AGENTS WANTED 


H. S. BASSETT, Sec’y MELVIN BARCLAY, Managing Underwriter 
Annual Statement, December 31, 1916 





TOLEDO, OHIO 


HOME OFFICE: 337 SPITZER BUILDING 











RETAILERS 





WE ARE NOW DOING BUSINESS 


We want live representation 


GRAND RAPIDS, MICHIGAN 


IN 
Indiana 


We have an interesting proposition 


INDEMNITY COMPANY 








chimneys and poor wiring. The next 
meeting will be at Kalamazoo on 
March 9. Either Ernest Palmer or O. 
B. Ryon, counsel of the laws commit- 
tee of the National Board, is expected 
to speak. 





Policyholders’ Meeting March 9 


The executive committee of the 
Michigan Policy Holders’ Insurance 
Association, twenty-five in number, ap- 
pointed at a meeting of the mayors of 
a number of Michigan cities at Kala- 
mazoo Feb. 10, will meet in the city 
hall at Grand Rapids March 10 at 9 
e’clock. The purpose of the meet- 
ing in a general way is stated to be 
to consider best methods of lowering 
insurance rates in a number of cities 
and to secure some form of state regu- 
lation. 





Lansing Is After Convention 


The local agents of Lansing, Mich., 
are after the 1917 convention of the 
Michigan Association of Insurance 
Agents. They will go to Cheboygan at 
the annual meeting in July and try to 
corral next year’s meeting. The local 
organization at Lansing will adopt new 
constitution and by-laws and the com- 
mittee in charge is Fred Jenison, C. A. 
Stone and Z. C. Goodell. 





INDIANA NOTES 


W. Draper and P. O. Richey, who have 
been connected with the public utility 
corporation at Bluffton, Ind., have opened 
an agency known as the Bluffton Realty 
Company. 

A rate of 14 cents, building and con- 
tents, has been made on the sprinklered 
wholesale notions and over-all factory of 
the Adam H. Bartel Company, 911-921 
North E street, Richmond, Ind. 


A new tariff has ‘been issued for Roches- 
ter, Ind., town of the fourth class. Fire 
fighting facilities fair; fire department or- 
ganized volunteers, two paid men, fair 
equipment; waterworks system average. 
Inside wiring conditions generally hazard- 
ous, outside fair to serious congestion. 
No ordinances of particular value. 





President Hy. D. Davis, Managing Un- 
derwriter J. H. Macfarlane and Special 
Agent A. C. Meeker of the Cleveland Na- 
tional Fire will attend the Blue Goose 
banquet at Battle Creek, Mich., on March 
7. Mr. Meeker will take charge of his 
new territory this week. 





INVENTORIES INCREASE AGENCY 
INCOME 

A Small Investment Pays for a Year's 

Supply 

Descriptive Matter and Prices on Request 


THE WESTERN UNDERWRITER 





Principal complaints were on defective 





: F.R. Ormsby, Pres. G.F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Secy. 


Industrial Fire Insurance Co. 


AKRON, OHIO 
Capital $300,000 Net Surplus $98,463 


An Ohio company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio company ? 


AGENTS WANTED 














Richland Mutual Insurance Company 


MANSFIELD, OHIO 
Incorporated 1850 


TOTAL ASSETS - = - - - - $2,446,497.63 
tc. CUMMINS, President BUSINESS CONFINED TO OHIO R. SMITH, Secretary 


The Central Manufacturers’ Mutual Insurance Company 
VAN WERT, OHIO ORGANIZED 1876 


Cash Assets, $707,025.83 : : Cash Surplus, $410,001.43 
H. V. OLNEY, President &. A. L. PURMORT, Secretary 




















E. J. Forney, Pres. J. M. Cook, Sec’y. 
Incorporated, 1873 


Mansfield Mutual 


Fire Insurance Company 
OF MANSFIELD, OHIO 


Dayton Mutual Fire 
Insurance Co., “ono” 
B. C. COLEMAN, Secy. 

Assets Jan. 1, 1914, $102,806 


Conservative and Careful Management 


AGENTS WANTED _— 
Address Home Office. An Agency Company 


KEYSTONE UNDERWRITERS 


OF PITTSBURGH, PA. 
Underwritten by the following companies: 
German Fire Insurance Co. Union Insurance Co. 
German American Insurance Co. Western Insurance Co. 


Insurance - $5,427,226.00 
Total Assets - 464,681.40 








All of Pittsburgh, Pa. 
Combined Capital. ..................cceeeeeeeces 900,000 
Came BAIN ooo ao cera ss crac aeusntcetsaeves 2,937,574 
Combined Surplus to Policyholders ............. 1,549,780 
ROBERT L. MOUK HENRY WACHTER 
Special Agent Reliable Agents Wanted Manager. 
in Pa., Ohio, Illinois and Wisconsin 





Insurance Exchange, Chicago 


Dayton, Ohio 218 Fourth Ave., Pittsburgh 








12 


THE WESTERN 





UNDERWRITER. March 2, 1916 








IN ILLINOIS AND WISGUNSIN 


THREE CITIES ARE INSPECTED 











Illinois State Fire Prevention Associa- 
tion Covers Sterling, Rock Falls 
and Dixon 





The Illinois Fire Prevention Asso- 
ciation inspected Sterling, Rock Falls 
and Dixon last week, being at the first 
two towns on Wednesday and Dixon 
on Thursday. State Fire Marshal Wal- 
ter H. Bennett was present and ad- 
dressed the business men at public 
meetings at Sterling and Dixon. He 
also spoke to the high school pupils 
in the towns. 

At Sterling 282 inspections were 
made and 155 defects found. At Rock 
Falls 101 inspections were made and 
59 defects found. President Thomas M. 
Hogan of the Illinois association was 
in charge at Sterling and Rock Falls, 
and E. H. Merrill of the American Cen- 
tral was chairman in charge at })ixon. 
State Fire Marshal Bennett is doing 
some excellent work in connection with 
these inspections. He is on the job 
all the time, has a number of his men 
present to assist in the inspections, and 
is taking a lively interest in the work. 

The next inspections will be at Rock 
Island, Moline, East Moline and Sil- 
vis, March 13-16. 


Field Men’s Quarterly Meeting 


The quarterly meetings of the IIli- 
nois State Board and Illinois Field 
Club will be held in Chicago March 
14. On that day the Illinois Blue Goose 
will give its annual St. Patrick’s Day 
luncheon. 





Interest in Arson Cases 


M. Katz of St. Louis and M. Zucker, 
who has conducted a store for Katz at 
West Frankfort, Ill., have been bound 
over to the grand jury at Benton, IIL, 
on a charge of arson. Zucker handled 
the loading and shipping of two car- 
loads of stock from Benton to West 
Frankfort, Ill. One of the cars caught 
fire in the railway yards at Benton and 
was extinguished by a train crew that 
switched the car under the water tank. 
It is alleged that oil and gosoline were 
poured over the merchandise in the car 
and a considerable quantity of excelsior 
was used in the packing, and that a 
fuse led from the excelsior to the out- 
side. A quantity of coat hangers were 
in the shipment and it is presumed that 
the railroad company might have paid 
a large loss on suits. There is con- 
siderable interest in these fires among 
Illinois and Missouri field mén. 


Rathburn Made President 


The Illinois Improved Risk Club of 
the Western Improved Risk Associa- 
tion held its annual meeting in Chicago 
Tuesday and elected M. C. Rathburn of 
the Liverpool & London & Globe, presi- 
dent; Walter E. Miller of the German- 
American, vice-president, and Thomas 
C. Little of the Fire Association, secre- 
tary. C. G. Wonn, of the Northern of 
England ,and C. W. Good, of the Ni- 
agara, were elected new members of 
the executive committee. In the after- 
noon the members of the club were 
taken to the Underwriters Laboratories, 
where the time was spent in going over 











The American National Fire Insurance Co., Columbus, Ohio 
Capital and Surplus $700,000 | 


Complying in every particular with Ohio’s rigid Blue Sky law 
Will be owned by Ohio people 

Will write insurance on the property of Ohio people through Ohio agents 
If you can present a high-grade proposition to high-grade people, you will be interested 


(Now Organizing) 


Is being organized by Ohio people 
Will be managed by Ohio people 


JOHN W. ZUBER, President 











the plant and having different processes 
explained. 





WISCONSIN NOTES 


W. E. Wirth succeeds H. W. Donnell in 
4 agency of Bracken & Donald at Ripon, 
is. 


Steps have been taken to form a local 
agents association at Oconomowoc, Wis. 
J. A. Kelly was chosen temporary presi- 
dent and W. S. McDowell. temporary sec- 
retary. 

Herman P. Bahr, local agent at Water- 
town, Wis., suffered considerable loss 
when his offices were destroyed in the re- 
cent fire at Watertown which caused a 
loss of approximately $50,000. 

Mrs. Zell F. Stachel of Brodhead, Wis., 
has announced to patrons of her late 
father that she is continuing his fire in- 
surance business, working under the same 
firm name of Skinner & Stachel. 

John Shepeck of Green Bay, Wis., a 
prominent local agent there, has been ar- 
rested for alleged forgery in connection 
with real estate mortgage transactions. 
He was formerly president of the old 
United American Fire of Milwaukee. 


ILLINOIS NOTES 


Bert C. Bobb of Decatur, Ill., special 
agent of the American Central, is ill with 
typhoid fever. 

Fred C. Arthur, of Streator, Ill, has 
sold out his mercantile business and is 





Starting a real estate and insurance 


agency. 

John C. Campbell, who has been an as- 
sistant bank cashier at Monmouth, IIL, 
has purchased a half interest in the W. P. 
Schaal agency, one of the oldest in Illi- 
nois. 

John Price, who has served East St. 
Louis as stamping secretary, has _re- 
signed to become connected with the Illi- 
nois Inspection Bureau. He is succeeded 
by Miss Lillian Kelly. 

Milton H. Grannatt of St. Louis, special 
agent of the New York Underwriters in 
southern Illinois, is still confined at the 
Deaconess Hospital in St. Louis with ty- 
phoid fever. He has a very serious case. 


H. H. Look of Kneadler & Look, local 
agents at Collinsville, Ill, died recently. 
W. E. Coffin of Urbana, Ill, local agent 
of the Ohio Farmers, has been given an 
exclusive contract for the county and is 
also appointed special farm agent. 
2 6 a 


Have No Protection 


The circuit court at Warsaw, Ind., 
decides that if an Indiana investor buys 
stock in a fire insurance company of 
another state, he has no protection 
from the laws of his own state. The 
action at issue was by Indiana stock- 
holders of the Ohio Commonwealth for 
the appointment of a receiver. The 
disposition of $50,000, the assets of the 
company, hinged on the ruling. The 
usual charges of squandering and mis- 
appropriating funds were made. Evi- 
dence was introduced to show that 
more than $100,000 was paid in and 
that less than half of it remains. Hun- 
dreds of northern Indiana farmers in- 
vested in it. Dividends as high as 40 
percent were promised. 








DETROIT, MICH. 


Assete..... sua didadpwn .$1,524,381.57 


D. M. FERRY, Jr. E. J. BOOTH 
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THE MICHIGAN 


Fire and Marine Insurance Company 


HAS BEEN FURNISHING HONORABLE FIRE _ IN- 
SURANCE INDEMNITY FOR THIRTY-THREE YEARS 


It has paid $7,669,000 in losses 


IT 1S ONE OF THE STAUNCH AND RELIABLE COMPANIES IN THE WEST 


President Vice-President 


eS SRT EN ae Se $400,000.00 


H. E. EVERETT 
Secretary 


E, P. WEBB 
Ass t Seeretary 





Kaskaskia Live Stock Insurance Company 


Incorporated Under the Laws of Illinois 


Desires applications for agencies in Ohio and unoccupied territory in Illi- 
nois. Must be men of excellent standing, who can produce results. 
We have a clean, profitable proposition for the right men. 


KASKASKIA LIVE STOCK INSURANCE COMPANY 
Kaskaskia Building, SHELBYVILLE. ILLINOIS 


ARIZONA FIRE 


INSURANCE COMPANY 


Phoenix, Arizona 








STRICTLY FIREPROOF 


NEW HOTEL 


BREVOORT 


Chicago, Illinois 


On Madison St., near La Salle 


One minute from the 
Insurance District 


The Patronage of In- 








EDGAR M. DAVIS 


Vice-President and General Manager 


Capital - $200,000.00 


Central Department Covering 
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Illinois, Ohio, Indiana, Michigan, 
Missouri, Wisconsin 


GERMANIA 





FIRE INSURANCE COMPANY 1516 Insurance Exchange CHICAGO 
ARTHUR J. DAVIS 
NEW YORK General Agent 
ORGANIZED 1859. . 
egy aa James H. Shearin | | EdwardM.Coleman 
Statement, January 1, 1916. Special Agent Spocial Agent 

Cash Capital. - - - ,$1,000,000.00 Illinois, Wisconsin - Michi 
Assets, - - - = *$8,067,466.38 MissouriandPart | | Obie Michigan, 
Net Surplus,  - - -  $3,147,170.70 of Indiana and Part of 
Surplusfor Policyholders, - $4,147,170.70 1516 1 " Indiana 
*Including excess deposit of $37,814.54 in Canada. nsurance Ex’ge : 

SS SS Chicago Toledo - Ohio 

HEAD OFFICE: 























Cor. William and Gedar Streets. 


SECURITY 


Fire Insurance Company; of Davenport, Ia. 
@. BF. GILMAN, Pres’t M. C. HINSCH, Sec’ 
CASH CAPITAL, $200,000 


This Company has had 32 years of successful business experience, and is now doing 
business in Iowa, Illinois, Wisconsin, Ohio and Indiana. It isa good ro sage! for the 
ent, because in addition to writing a general b siness, it accepts practically all classes 
of farms risks. We want agents in the abeve states, and would appreciate 
hearing from agents desiring to represent us. Address the Secretary. 














63rd ANNUAL STATEMENT 
Capital - - = = = = = $ 600,000.00 






Assets (to protect policyholders) - - 4,680,815.93 
Swawance Company Net Surplus to policyholders - - - 2,632,375.84 
of WatartownN.Y: Net surplus to stockholders - - = 1,832,375.84 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, Gen’l Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Ohio and West Va., Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
P. P. WIPPELL, State Agent, Illinois and Wisconsin, P. O. Box 225, Chicago 
H.F. WATERMAN, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Nebraska 


INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


LONDON, ENGLAND 


United States Branch RICHARD D. HARVEY 
92 William Street, New York United States Manage? 
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IN THE GREAT NORTHWEST 


IOWA, NEBRASKA, MINNESOTA, 
‘NORTH AND SOUTH DAKOTA 











IOWA STATISTICS ARE GIVEN 





Loss Ratio in State Has Remained 63 
Percent for Last Three 
Years 





C. W. Fracker, Iowa state agent of 
the Springfield, has gotten out his an- 
nual compilation of premium and loss 
statistics for the state during the last 
two years. Last year the net premiums 
in lowa were $8,866,321, a gain of 
about $1,200,000 over the previous 
year. The loss ratio last year was 63 
percent, the same as it was for the two 
years previous. The loss ratio in Iowa 
has not been below: 55 percent since 
1910, when it was 46 percent. In 1911 
the loss ratio was 59 percent, in 1912 58 
percent, and during the last three years 
63 percent. The total stock company 
premiums in Iowa last year were 
$7,853,605, with a loss ratio of 65.48 
percent. 


The net premiums of old line Union 
companies in Iowa last year were $4,232,- 
025, a gain of $200,000. The loss ratio 
was 66 percent on a paid basis. The 
foreign companies’ net premiums in Iowa 
last year were $1,534,042 with a loss ratio 
of 73 percent on a paid basis. The re- 
ceipts increased only about $34,000. The 
nonunion stock companies showed net pre- 
miums last year of $1,229,243 with a loss 
ratio of 68 percent. The gain was about 
$35,000 in receipts. The Iowa stock com- 
panies showed premiums of $858,295 with 
a loss ratio of 47 percent. The Iowa mu- 
tuals show a premium of $1,012,716, loss 
ratio 48 percent. 

One of the features of the report shows 
the great decrease in Iowa stock com- 
panies. The Iowa _ stock companies 
reached their high water mark in 1907, 
when there were eighteen companies and 
premiums of $2,748,997, with a loss ratio 
of 35 percent. Last year there were four 
stock companies doing business in the 
state with $858,295 premiums. 


RATES BEEN PROMULGATED 








General Inspection Company Has Is- 
sued Tariffs for Unrated Towns in 
Minnesota 





The recent discounts promulgated 
by the General Inspection Company 
in behalf of the companies are highly 
satisfactory to agents and assured in 
Minnesota. On June 21, when the anti- 
discrimination law went into effect, the 
inspection company issued circular let- 
ters and new books of rules, providing 
each agent in the state with copies. 
In northern Minnesota, in all -towns 
except sixth class, a 20 percent dis- 
count was authorized on dwellings, 
flats and apartment houses, including 
household furniture and fixtures and 
12% percent reduction on fireproof, 
brick and stone mercantile buildings, 
the reduction on the latter not includ- 
ing contents. The same reductions 
were issued for southern Minnesota, 
except the mercantile buildings were 
given a reduction of 15 percent. Now 
the inspection company has taken in 
the contents of both brick and frame 
mercantile buildings in towns other 
than sixth class and that have not yet 
hi rerated, and has issued the follow- 

g: 

Ist. A discount is recommended on 


gates made before July 1, 1915, as follows: 
9 percent on brick or stone buildings and 


ADJUSTER 
WISCONSIN - - ILLINOIS 


Lee W. Bort 


Beloit - Wisconsin 
Always located by wire or long distance. 





.of Weston & 





hollow tile with brick facing; 10 percent 
on contents of above named buildings; 15 
percent on brick-veneered, iron-clad, 
frame, hollow concrete block buildings; 15 
paroemt on contents of above named build- 
ngs. : 

2nd. A discount is recommended on 
rates made after July 1, 1915, as follows: 
10 percent on brick or stone buildings and 
hollow tile with brick facing; 10 percent 


on contents of above named buildings; 15 


percent on brick-veneered, iron-clad, 
frame, hollow concrete block buildings; 15 
pencent on contents of above named build- 
ngs. 

The above noted reductions are to apply 
only on renewals or new business, and re- 
ductions are to continue in force only until 
such time as the risks may be reinspected 
or rerated by the revised schedule filed 
with the state insurance department. The 
discounts apply to all risks in the rate 
book except such as are specially noted. 





Big Okoboji Outing July 13-15 


It is probable that the midsummer 
outing of the Iowa field men at Lake 
Okoboji will be Thursday, Friday and 
Saturday, July 13-15, although these 
dates have not been officially decided 
upon. Arrangements for the most elab- 
orate entertainment ever provided at 
this annual outing are in contempla- 
tion. 





ANOTHER OFFICIAL BLAMES AGENTS 


Over-insurance is blamed for the large 
number of residence fires in Iowa by 
Deputy State Fire Marshal J. A. Tracey, 
who has been investigating blazes at 
Sioux City and elsewhere. “We have 
found that in 90 percent of the cases 
where insurance is placed, the insurance 
agent has never made the slightest ex- 
amination of the household goods covered 
by the policy. Consequently, we find that 
it has been over-insured in a very great 
many cases. In the past sixty days we 
have secured confessions in seven in- 
stances of fires of so-called “unknown 
origin,’ which were started to collect the 
insurance on _ over-insured household 
goods. We prosecuted thirty-seven cases 
of this kind last year and were success- 
ful in most of them. Over-insuring does 
not appear often in business houses; it is 
mostly in the homes. 





IOWA NOTES 


A committee of citizens has been ap- 
pointed at Iowa Falls, Iowa, to raise funds 
and prosecute a campaign of publicity 
against the antidiscrimination law. 


The Iowa State Fire Prevention Asso- 
ciation is sending out red cards to be 
placed in the factories and elsewhere 
where numbers of men are employed cau- 
tioning employes against fire. 


Merrill E. Smith, who has been made 
special agent for the states of Iowa and 
Minnesota for the Detroit National, was 
in Des Moines last week getting ac- 
quainted with the Iowa field. Mr. Smith 
will make his headquarters in Minneapo- 
a He was formerly with the Glen 
Falls. 


Committees of the Iowa State Fire Pre- 
vention Association are again on the job 
making inspections of the smaller towns 
and conducting an educational campaign 
in the way of explaining to the residents 
how the new antidiscrimination law re- 
duces rates if proper fire protective meas- 
ures are adopted. 


The Des Moines city council has placed 
the job of city fire marshal under civil 
service. Hereafter before a man can get 
this place he must pass an examination. 
A. B. Pray, at present holding down the 
job, must also take the examination. So 
far as Des Moines is concerned, fire mar- 
shaling is secondary to the work of smoke 
inspector, for the same man holds down 
both offices despite protests of insurance 
men who contend that either job is big 
enough to keep a man busy. 





MINNESOTA NOTES 


Assistant Manager Frank M. Jones of 
the Sun has been in Minnesota for some 
days looking over field material prepara- 
tory to appointing a special agent. 


Walter I. Fisher, manager of the Gen- 
eral Inspection Company of Minneapolis, 
addressed the state convention of hard- 
ware dealers on “Measuring Fire Risks.” 


Stephen Jewett, of the insurance agency 
Jewett at Faribault, Minn., 
died at Albuquerque, N. M., a few days 
ago, where he had gone for his health. He 
was a former mayor of his city. 

The Kellogg-Mackay Company have se- 
sured a contract to install an Interna- 
tional wet and dry pipe sprinkler system 
in the Knoblauch garage, east corner of 
Harman place and Thirteenth street south, 





TO AGENTS OF THE NORTHWEST 


Write us for an agency for the writing of Hail Insurance in all hail writing states, 
or the Providence Washington and the Westchester. Also for Fire Agency for 


Svea Fire of Sweden. Liberal contracts. 


Unsurpassed service. 


THE HEDWALL-SUNDBERG CO., Gen’l Agents, 


Phoenix Bldg., Minneapolis, Minn. 


Minneapolis. The equipment will be oper- 
ative about July 1. 

In a recent issue the premiums and 
losses of the Germania Fire in Minnesota 
were reported as $119,302 and $50,214 re- 
spectively. The correct figures are pre- 
miums, $144,890; losses, $73,482. ; 


DAKOTA NOTES 


The Austin Mutual Hail of Minnesota 
wrote $1,925 in premiums and paid $882 
in losses in South Dakota last year. 

Attorneys at Dickinson, S. D., have 
started an action for the appointment of 
a receiver of the South Dakota deposit 
of the Des Moines Mutual Hail & Cyclone, 
the purpose being to tie up the funds until 
claims are paid. 








Ira J. Kaar, an insurance agent at 
Havelock, Neb., died last week. 





Minnesota Agency Appointments 

London—H. D. McNeil, Aitkin. 

L. & L. & G—A. G. Forbes, Marshall. 

Firemen’s Fund—W. S. Yates, Rochester. 

+ F. & M.—B. H. McDowell, Garret- 
son, S. D. 

Royal—A. G. Forbes, Marshall; C. D. Ott, 
Mankato; B. R. Miller, Gordonsville; J. F. 
Engel, Chandler. 





Cash Capital 
$200,000.00 


Commercial 
National 
Fire Insurance 
Company 


10 S. La Salle Street 
Chicago 








FIRE — TORNADO — AUTOMOBILE 
Are you securing the volume of business you should 
have here? If not, write us, as we are in a po- 
sition to place a large amount with strong companies, 
Reference—Any bank or business house in the city. 


BAUM & HUTCHISON, - Ottumwa, Iowa 
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Hotel Dyckman 


MINNEAPOLIS, MINN. 
THE COMPLETE HOTEL 
Each of its 300 rooms is outside and has bath 


Appointments 
combine dig- 


likeness rarely 
found in 
Metropolitan 
‘| hotels. Two 
‘| splendid cafes 
i) for ladies and 
gentlemen, al- 


i soa Club Grill 





Exclusively European Plan—$1.50 and upward 
Under the exclusive management of 


H. J. TREMAIN 











We Bought Them as Ledger 


Transfers, but they’re so practi- 
cable and durable that we’re 


keeping nearly all our records in them. There’s a type 
to meet every purpose, and the gea]-Pmm stock forms that 
fit them are so carefully designed that we are able to use 
many of them without the slightest change. 


Saving, as well as a convenience, be- 


cause specially ruled forms cost time 


and money. 


They’re the real ideal binders, both 
for sheets that are referred to fre- 
quently and for those that are kept 
We 
get them in the key lock or the 
slide button style, and the bindings 
vary from plain gray canvas tohand- 
some corduroy and red leather. 


only for occasional reference. 


Their scientific design, the 
best of materials and high 
class workmanship are the 
secret of their durability. 


All first-class stationers sell m=j-Pi=m Books and Forms 
Send for Catalog 1368 


Irving-Pitt Manufacturing Company 


Largest Loose Leaf Manufacturers in the World 














Kansas City, Missouri 


That’s a big 
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THE WEST AND SOUTHWEST 


MISSOURI, KANSAS, ARKANSAS, 
OKLAHOMA, TEXAS 


DROP THEIR ARKANSAS RISKS 














Companies Pull Out of Certain Towns 
or Leave the State—Losses Are 
Heavy 





Little Rock, Ark., Feb. 29—(Special) 
—The Aetna has withdrawn from nine 
cities in Arkansas, as follows. Helena, 
Newport, Prescott, Hartford, Ham- 
burg, Portland, Pocahontas, Dardanelle 
and Harrison. The company has also 
canceled all dwellings in Benton. 

The Allemannia of the Gross R. 
Scruggs agency has discontinued writ- 
ing dwellings in Arkansas, having found 
the business unprofitable. 

It is announced that the Hanover 
will not renew its license in Arkansas 
for 1916. The company has been op- 
erating in the state for fifteen years. 

The Hamburg-Bremen has_ with- 
drawn from all unprotected towns in 
which it had business—Portland, Ash- 
down, Rector, Charleston, Heber 
Springs, Lavaca, Wilmot, Arkansas 
City, Pocahontas, Booneville, Craw- 
fordsville, Junction City and Malvern. 

It is calculated that fire companies 
lost about $1,000,000 on Arkansas busi- 
ness last year. 

Fire losses have been very heavy for 
the first two months in 1916, according 
to reports, although not so large as last 
year. 


COTTON MEETING ADJOURNED 





Houston Men Oppose Rates Favoring 
Isolation—Companies Paid $232 
Per $100 in Premiums 





Last Thursday’s conference at Hous- 
ton, Tex., on a new cotton and com- 
press schedule, made progress in dis- 
cussing revision of Texas cotton sched- 
ules and adjourned until March 9 in 
order to give the cotton men an oppor- 
tunity to consider the propositions 
made by the insurance companies. 

The companies propose to encour- 
age country and farm storage of cot- 
ton, instead of concentration in large 
cities where great conflagrations occur. 
To that end the companies have agreed 
to reduce the rates about 50 percent 
on cotton in quantities of less than 600 
bales. The present rate is $3.50 and 
the companies suggest a willingness to 
accept $1.60. This, of course, met with 
strong opposition from Houston, an at- 
torney for the cotton men saying it 
would practically destroy their busi- 
ness. 

Distribution of stored cotton reduces 
the losses, and the Texas insurance 
commission is asked to encourage it 
by making the reductions suggested. 
It would revolutionize the warehouse 
and compress business, and Houston 
cotton men say it would drive them 
out of business. They have until March 
9 to accumulate and arrange their data, 
also any compromise suggestions they 
may wish to offer. : 

Commissioner A. R. Andrews of the 
rating board said he has. statistics 
showing that in Texas in the past four 
years the companies have paid out $232 
tor every $100 received in premiums. 





Celebrate Fortieth Anniversary 


Trezevant & Cochran, general agents 
at Dallas, Tex., celebrated their fortieth 
anniversary in the insurance business 
on March 1, when open house was kept. 
During its existence the firm has han- 
dled premiums amounting to $35,224,- 
631. Its total fire and tornado income 
for the forty year period (less two 
months) ending Jan. 1, 1916, has aggre- 
gated $34,598,915, while losses paid have 
totaled $21,212,328, a loss ratio for the 
period of 61.32 percent. The agency 
was first established under the name of 
Dargan & Trezevant with only one 
company, the Fire Association of Phila- 


delphia. The firm name was changed 
to Trezevant & Cochran, with J. T. 
Trezevant and Sam P. Cochran as part- 
ners, in 1888. The firm is now com- 
posed of the two named, with F. D. 
Cochran and T, L. Lauve. 





Farewell Banquet for Phillips 


A. R. Phillips, who went to New 
York March 1 to become assistant sec- 
retary of the German American, having 
been promoted from the Texas state 
agency, was given a farewell banquet 
at Dallas Monday by more than a hun- 
dred insurance friends in the state. 


PROMOTE A DINNER CLUB 





Oklahoma City Insurance Men Get 
Together for Good of Busi- 
ness Betterment 





Oklahoma City, Okla. Feb. 29.— 
(Special.)—A movement toward a bet- 
ter understanding and a better feeling 
among insurance men of all branches 
of the business in Oklahoma City has 
been started, and it bids fair to be suc- 
cessful. The movement is the organ- 
ization of what is known as the “Din- 
ner Club,’ which has held several 
successful meetings, and which counts 
in its membership the best men in the | 
business in Oklahoma City. Business 
does not enter into the meetings of the 
club except in a general way. For the 
most part the meetings are purely in- 
formal, and are largely for social pur- 
poses. However, it is expected that 
speakers who will discuss the ethics of 
the business and some of the technicali- 
ties, in which all are interested, will be 
called into the meetings now and then, 
mixing the addition of a little knowl- 
edge with the merriment of the average 
occasion. 


At present the membership consists 
largely of fire and casualty men, includ- 
ing state, special, general and local agents. 
t is the plan of the promoters to in- 
clude also the life men, and at present 
it is deemed likely that a majority of 
them will respond to an invitation to 
come in and take part in the meetings. 
Thus every part of the insurance business 
will be represented. 

The club already has accomplished a 
good deal in the betterment of feeling 
among the agents. Not that they were 
at swords’ points before the club was 
organized, for if they had been its or- 
ganization would have been impossible. 
But a_ better understanding is being 
reached, and better ethics in their busi- 
ness relations, it is believed, are sure to 
result. 

The club is scheduled to hold a meeting 
once a month at least. Usually some- 
body is on hand as guest of honor. The 
meeting is held around a banquet table 
at a downtown hotel, and the banquet is 
followed by an address or two and toasts. 

Its members say it is a great success, 
and attendance is growing better with 
every meeting. 





Kreisman Made President 


F. H. Kreismann has been_ elected 
president of the St. Louis Fire Un- 


derwriters Association. W. D. Hemen- 
way has been acting as temporary 
president during the organization. 


Charles L. Crane was elected vice- 
president and C. J. Kehoe, treasurer. 
The local agents are now well organ- 
ized. 





To Form New Organization 


Fire insurance men in St. Louis who 
are brokers, solicitors and sub-agents 
not eligible to membership in the St. 
Louis Fire Underwriters Association, 


have been holding meetings for the 
purpose of forming an organization of 
their own. A committee of five has 
been appointed to draw up the consti- 
tution and by-laws. E. W. Fristchle 
served as chairman of the organization 
committee, and E. F. Becker as secre- 
tary. 





WATCHING OVERFLOWED TOWNS 


The situation in the overflowed cities 
and towns of Arkansas is receiving atten- 
tion on the part of the field men. As the 
water ‘from the recent overflows goes 
down, they are visiting the towns and 
making a close inspection of all the risks, 
and fixing the valuation on buildings and 
contents after making deductions for the 
damages caused by the-overflow. This has 
been found to be much smaller than had 
been expected. 





TEXAS NOTES 


The Sun of London has been licensed in 
Texas. 


The charters of the Austin Fire, Com- 
monwealth Fire and International Fire 
have been amended to permit these com- 
panies to write fire, lightning, hail, tor- 
nado, wind storm and natural gas ex- 
plosion. 

Somerville, Tex., has not had a dollar’s 
insurance loss within the last three years 
and has been allowed the maximum credit 
of 15 percent for good ftre record. The 
same credit was allowed Rockdale, with 
loss ratio of .090 and Mercedes, loss ratio 





OKLAHOMA NOTES 


Oklahoma City local and special agents, 
ad -—— held a banquet Monday evening, 
‘eb. ; 


E. C. Cooper of the Bates Adjustment 
Company, Oklahoma City, spoke at the 
monthly meeting of the Oklahoma City 
Credit Men’s association last Thursday 
evening, on “What Every Man Should 
know About His Fire Insurance, Policy.” 
The program of the evening was in charge 
of the insurance committee. 


Tom_Braniff of the Merrill & Braniff 
general agency at Oklahoma City, is 
champion golfer among the insurance 
men. He is also champion of the Okla- 
homa City and Country Club tournament. 
Last Wednesday he defeated Jack Upsher 
of the Upsher & Upsher agency. Mr. 
Braniff received a handsome cup which 
will become his personal property if won 
three times. 


Frederick A. Brown 
Insurance Law 
10 So. La Salle St. Chicago 
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CLIFFORD IRELAND, President 
DR. GAIUS W. HUBBARD, Secretary and Gen. Mgr. | 





Licensed in Maine, Massachusetts, Connec- 
ticut, Rhode Island, Pennsylvania, North! 
Carolina, South Carolina, Ohio, Indiana, 











Illinois, Wisconsin, owa, Kansas, TexasJ 
Cash Capital. ................000 $222,030.00 
RMUNOMIDS, c's 5 i 50s ce vine decce's .. 102,051.13 
Surplus to Policyholders........ 324,081.13 
I os eS iSinks ong cnedetees .. 370,155.69 

















Insurance written in Any Part of 
the United States or Canada 


Non-Assessable Cash Policies 


Millers Mutual Fire Insurance 
Association of Illinois 
Cash Assets - - - $548,396.68 
Net Cash Surplus -— - 422,112.08 


Mill Owners Mutual Fire Insurance 
Company of Iowa 
Cash Assets - - - $463,091.00 
Net Cash Surplus. - - 318,832.37 


GEORGE R. HESS & CO. 
General Agents 
1930 = 80 sa egg + Rega 








WANTE 


years old. New Policies. 


Hail 





Low Rates. 


GOOD LIVE AGENTS in all unoc- 


cupied territory in Kansas to write 


insurance. Company Fifteen 


Commissions. 


Address ELMER F. BAGLEY, Secretary 
Columbian Building, TOPEKA, KANSAS 








A STOCK COMPANY 


Retailers Fire Insurance Company 


Oklahoma City, Okla. 





ALFRED HARE - - 





Business Confined to Oklahoma 


- Secretary and General Manager 











UNITED MUTUAL FIRE INSURANCE COMPANY 


HOUSTON, TEXAS 


Only authorized Mutual writing a general fire business in all 


sections of Texas. 


Liberal commissions to good producers. 





THE CENTRAL STATES FIRE 


Insurance Company of Wichita, Kansas 
WILL SOON BE READY FOR BUSINESS and wants agency connections in Kansas with good 


men. -Is equipped to meet the needs of Western Field. 


Will write fire, tornado and hail insurance. 


AUTHORIZED CAPITAL $250,000.00 





H. C. WHALEN, President, Fourth Floor, Bitting Building, WICHITA, KANSAS 














LOUISVILLE, KY, 


Metropolitan Fire Insurance Company 


PROPOSED CAPITAL, $1,000,000 


Applications to represent this company in Southern and Middle Western 
States now being received. 


CHARLES E. DEXTER, SALES MANAGER 
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KENTUCKY AND THE SOUTH 


SUBSTITUTE BILL IS PASSED 





Kentucky Senate Approves Huffaker 
Insurance Measure—Valued Policy 
Stands—Coinsurance by Agreement 





By the overwhelming majority of 33 
to 1 the. Huffaker fire insurance bill, 
which was presented as substitute for 
the commission bill, went through the 
Kentucky senate on Tuesday afternoon. 
The bill as passed by the senate was 
amended to leave the valued policy law 
in force, over the opposition of Senator 
Hite Huffaker, of Louisville, its author. 

The bill as presented by Senator Huf- 
faker in its original form was the out- 
growth of an agreement between the 
warring factions reached following a 
conference Thursday night of last week, 
at which Governor Stanley, O. B. Ryon 
of Chicago, Attorney-General M. M. 
Logan, Senator Hite Huffaker and 
Senator Selden Glenn, proponent of the 
so-called commission bill, were present. 

As enacted by the senate, the meas- 
ure, according to Senator Huffaker, 
deals only with fire insurance. It leaves 
untouched the statutes concerning life, 
accident, casualty and other forms of 
insurance. The code introduced by the 
commission dealt with all forms of in- 
surance sold in the state. 

In addition to the valued policy 
clause an amendment was adopted on 
motion of Senator Glenn providing that 
no coinsurance can be written, except 
at the option of the insured, and must 
be at a reduced rate, and only when the 
contract is signed by the insurer and 
insured. scat 

The bill as passed permits the munici- 
pality tax on premiums. Efforts to 
omit this provision were opposed by 
the city of Louisville, which collects 
$26,000 annually on fire insurance pre- 
miums, 

Under an agreement reached at the 








Ready Before April 1st 
KENTUCKY 


Premium and Loss Book 
1916 Edition 


Will show each town’s premiums 
and losses for every fire com- 
pany in the State; local 
agency directory; rules 
and’standards in 
effect and roster 
of authorized 
companies 


The Only Fire Insurance 
Annual Hand-Book for 


KENTUCKY 


$2.00 
1.50 


Leather . . 
Stiff Paper . 


Order now and get your copy 
right off the press 


The Western Underwriter Co. 
Lincoln Inn Court Bldg. 
Cincinnati 
Insurance Exchange 
Chicago 


J. M. Rogers, Publisher 


404 Keller Building 
Louisville 














conference with Governor Stanley, the 
schedule of rates filed by the fire in- 
surance companies Dec. 30, 1915, will 
become effective with the passage of 
the Huffaker bill, but the state rating 
board is given the right to reduce the 
rates, provided that the companies with- 
in thirty days may test this action in 
the courts, taking the case to the court 
of appeals, if necessary. 


Prescott Made General Agent 


Following the death of Thomas 
Egleston of Egleston & Prescott of 
Atlanta, Ga., southern general agents 
of the Hartford Fire, W. R. Prescott 
becomes general agent. Mr. Prescott 
became special agent of the Hartford 
in 1889 after serving other southern 
departments in various capacities. In 
1894 he became assistant general agent 
of the Queen in the south and con- 
tinued there until 1906, when he be- 
came associate general agent with 
Thomas Egleston for the Hartford 
Fire under the firm name of Egleston 
& Prescott. 

Albert B. Clower, who has been in 
the office and field for the Hartford 
since 1901, becomes superintendent of 
agents, and Beverly M. Dubose be- 
comes executive special agent. He has 
been connected with the company since 
1906. No assistant general agent has 
yet been appointed. 


KENTUCKY NOTES 


A loss estimated at $75,000 was caused 
by fire in the business section of Branden- 
burg, Ky., early Monday morning. 

Bloodhounds have been used at Lafay- 
ette, near Hopkinsville, Ky., in an effort 
to trace the responsibility for numerous 
fires in that section. Incendiarism is 
suspected. A schoolhouse was burned 
there Tuesday night. 

The Benton, Ky., agency of the farm 
department of the Home of New York 
has been discontinued. The business here- 
after will be looked after by C. C. Pace, 
the Paducah agent, who will have charge 
of Marshall as well as McCracken county. 

The Great Southern Fire of Louisville 
has been held not liable for $8,400 of city 
taxes for 1914 and a portion of 1913. 
Judge Wallace, who makes the ruling in 
the circuit hourt, holds, however, that 
the Great Southern must pay $5,439 for 
1915. He rules that it did not become a 
resident of Louisville until 1915. The 
company was formerly located at Lyndon, 
Ky., a suburb of Louisville. 


TENNESSEE NOTES 


Lawrence S. Akers, deputy fire preven- 
tion commissioner for Memphis and 
Shelby county, Tenn., has resigned, effec- 
tive March 31. 


Arrangements are being made for a 
public meeting to entertain Ira Hoag- 
land, secretary of the National Sprinkler 
Association, at Memphis early in April. 
He will appear under the auspices of the 
Insurance Club of Memphis. 


GENERAL SOUTHERN NOTES 


Edgar S. Wilson, Jr., has been appointed 
special agent for the Caledonian for Geor- 
gia, Alabama and Mississippi. 


Dan M. Murchison has been_appointed 
special agent of the American Eagle Fire 
for Virginia and North and South Caro- 
lina. 


Charles Cotnam, formerly special agent 
in Arkansas for the general agency of 
Trezavant & Cochran of Dallas, Texas, 
has taken an office position in the general 
agency. 


—_——— + ee —__—_ 

Before you classify your competitor’s 
character as extra hazardous, better make 
a diagram of your own showing all ex- 
posures. 


STANDARD 


Fire Insurance Company of Hartford 


January 1, 1916 


Capital . . . . $ 750,000.00 
LiabilitiesExceptCapital 669,363.27 
SurplustoPolicyHolders 894,134.28 
Total Assets . . «~ 1,563,497.55 


M. L. HEWES, President 
D. N. BARNEY, Vice-President 
H. B. ANTHONY, Secretary 
JOSEPH K. HOOKER, Asst. Secy. 
W. O. McLELLAND, Asst. Secy. 




















News of the Mutuals 














Hardware Dealers Mutual 


Unusual progress was made by the 
Hardware Dealers Mutual Fire of 
Stevens Point, Wis., during 1915. It 
increased its assets $51,248; its reserve 
for unearned premiums, $17,303; its 
cash surplus, $28,363 and its premium 
income $29,352. The new statement 
shows cash assets, $212,987; total as- 
sets, $414,276; reinsurance reserve, 
$103,978; cash surplus, $91,392; total 
surplus $292,681, and insurance in force, 


$11,094,075. The premium income last 
year was $201,289 and losses paid 


amounted to $56,858, giving the com- 
pany a loss ratio of 28 percent. The 
expense ratio of this company is held 
at a low figure and it has been able by 
this moderate cost of transacting busi- 
ness and by its low loss ratio to return 
50 percent dividends to policyholders 
for a number of years and at the same 
— to materially increase its cash sur- 
plus. 


The company writes exclusively re- 
tail hardware stocks and buildings and 
is under the management of its secre- 
tary, P. J. Jacobs. 

* * * 


The Manufacturers’ Mutual Fire of 
Providence and its five associated com- 
panies, the Rhode Island, State, Me- 
chanics, Enterprise and American, last 
year collected $7.24 premium on each 
$1,000 of insurance and earned 33 cents 
interest per $1,000 of insurance, giving it 
a total income of $7.57. It paid 19.1 cents 
for fire losses, 1.3 cents for sprinkler 
leakage losses, 1.3 cents for tornado 
losses; administrative expenses, rents, 
salaries of officers and clerks and insur- 
ance department fees amounted to 12.6 
cents; inspection expenses, surveys, fire 
protection and engineering to 13.4 cents; 
taxes, state federal and municipal, 8.1 
cents, and depreciation on investments to 
22.8 cents, making total of losses and ex- 
penses 79 cents. The company returned 
$6.78 per $1,000 of dividends, making the 
net cost of insurance 46 cents per $1,000. 

The companies received 627 notices of 
fires in insured properties and paid claims 
on 454 of these. The losses in the re- 
mainder being so inconsequential that no 
claims were made. he average total 
loss per fire on which these companies 
paid their proportion was $1,370. There 
were 163 sprinkler leakage accidents re- 
ported, though there were but 126 leak- 
age claims. The average sprinkler leak- 
age claim amounted to $340. There were 
6,000,000 sprinkler heads in the risks pro- 
tected by the companies, showing that 
about one sprinkler in 36,000 did damage 
by leakage during the year and that less 
than one in eighteen in all the factories 
insured reported trouble from sprinkler 
accidents. 

Forty wind storm accidents were re- 
ported and twenty-four wind storm claims 
made. The average wind storm loss 
amounted to $1,200. 

The companies show assets, reserves 
and surplus as follows: 


Cash Legal Net 
Company Assets Reserve Surplus 
Mfrs. ..... $1,257,974 $ 599,526 $634,529 
1h eae 1,592,243 58,45 804,163 
State «<2... 2,060,160 1,053,481 965,952 
Mechanics... 902,106 417,253 467,419 
Enterprise. 721,719 358,760 356,019 
American... 738,941 358,274 373,674 
ok * co 


The Texas Hardware & Implement Mu- 
tual Fire has been incorporated at Ft. 
Worth. This is another Glen Walker mu- 
tual. Mr. Walker has had unusual suc- 
cess with the Texas Millers Mutual and 
similar concerns. | Be 

Miss Sadie B. West of Superior, Wis., 
has the distinction of being the only 
woman agent of the city and village mu- 
tuals in Wisconsin. She attended the re- 
cent conference of secretaries and agents 
at Fond du Lac and came a farther dis- 
tance to be present than any other at- 
tendant. Miss West has one of the larg- 
est mutual agencies in the state. 

* x * 

The West Bend Mutual of West Bend, 
Wis., has changed its name to the West 
Bend Limited Mutual. 

* * eB 

A petition has been filed with the South 
Dakota department for the reinsurance of 
the business of the Reserve Mutual Cash 
Guarantee Company of Sioux Falls by the 
Merchants Mutual of Redfield. 

oe * ” 

A. R. Artz, inspector for the Lumber 
Mutual Fire of Boston, and the dean of 
inspectors for the associate lumber mu- 
tual companies, was killed recently by 
a train. Mr. Artz was partially deaf and 
failed to hear the danger signal. 

—_-—__—< ee ___—__ 


There are some who do not insist upon 
— = subjects they know nothing 
about. 





NEBRASKA AGENTS 
IN ANNUAL MEETING 


(CONTINUED FROM PAGE i) 
speakers of the occasion were Charles 
E. Sheldon of Rockford, vice-president 
and western manager of the American; 
Vice-President Clarence A. Ludlum of 
the Home; Frank M. Pond, state agent 
of the Fidelity-Phenix ard secretary 
of the Nebraska Fire Prevention As- 
sociation, and Deputy State Labor 
Commissioner Frank M. Coffey. 


Zocal Committee in Charge 


The Grand Island local committee, 
headed by President C. T. Flower, was: 
C. W. Brininger, John Ferguson, Leo 
Allan, John Allan, George Cowton, 
Theo. P. Boehm, J. E. Dill, S. C. Hus- 
ton, W. H. Laughlin, Fred C. Lang- 
man, J. E. Buck, Judge Clifford, O. A. 
Abbott, Ben. J. Cunningham, S. E. 
Sinke, Geo. D. Hetzel, A. M. Connor, 
secretary Commercial Club. 


Features of the Program 


Mr. Pond spoke on “Conditions as 
Viewed by a Field Man,” and Mr. .Cof- 
fey explained the workmen’s compen- 
sation law. Short talks were made fol- 
lowing the program by a number of 
the delegates, and Mr. Stubbs gave an 
address on “Cooperation.” There are 
now 143 members in good standing in 
the state association. Mr. Coffey in 
his talk cited a number of cases which 
had arisen under the workmen’s com- 
pensation act and which were out of 
the ordinary and, therefore, of peculiar 
interest. He also gave some figures 
and data on the operation of the law 
during his first year. 

There was considerable rivalry be- 
tween Alliance and Kearney for the 
next convention, but the association 
voted in favor of Kearney for the meet- 
ing of 1917. Many of the delegates 
were pleased to have the annual meet- 
ing in February, early in the year, and 
the attendance certainly proved that it 
was a popular time. The resolutions 
committee consisted of C. C. Pollard, 
James E. Buck and Arthur Barley. 


Frank M. Pond’s Talk 


Mr. Pond made an excellent address 
along the lines of loyalty. The wastage 
of the money taken from the business 
for taxes by the states presumably for 
the benefit of the fire departments of 
the state, but more often: used for the 
benefit of political state conventions, is 
heavy, 84 percent of the profits of the in- 
surance business being taken away from 
the companies in this way. The buncombe 
of so-called “State Insurance” will not 
lead wise and thoughtful men astray. Has 
the state ever done anything to lessen the 
cost to the people and the companies? 
Nebraska collects $264,500 from the com- 
panies and spends $25,000 in running its 
insurance department. Municipal owned 
projects, if giving the same service as 
private corporations, cost more to oper- 
ate and so state insurance would be more 
costly in time, and certainly less satis- 
factory from a business standpoint. Com- 
panies are putting in systems of uniform 
forms. These will be a good thing when 
perfected, but at, present with so many 
different styles almost half a floor of an 
expensive office has to be devoted to the 
supply department. 


Owe Much to the Companies 


Mr. Pond believes that the local.agents 
owe much to the companies and in pre- 
senting any bills to the legislature they 
should not always consider their own in- 
terests and sacrifice those of the com- 
panies. Be consistant and work honestly 
and squarely for the man that pays you. 
He would not say that the companies 
can get along without local agents, but 
it is possible to do so, and yet the local 
agents cannot get along without the com- 
panies. Did you ever stop to realize how 
little a local has in actual cash invested 
in his business, and yet in his business 
propositions he always refers to his busi- 
ness as “Our Millions.” Some local 
agencies have incorporated for $50,000 and 
yet he would venture to say that a few 
thousand dollars would cover their in- 
vestment. It would not be out of the way 
to say that their profits are 50 percent or 
more each year. Do you know of any 
company making such profits? 

Painstaking care in answering the ques- 
tions so that the examiner a thousand 
miles or so away might get a clear idea 
of the risk would help some as would also 
promptness in canceling risks declined. 
Contingent commissions are coming more 
and more to the front. Mr. Pond is satis- 
fied that there is much merit in the plan. 
Contingent commissions will at least make 
agents more careful. Rate cutting is 
more than bad; it is demoralizing. 
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MOUNTAIN AND COAST FIELD 


PLANS FOR CALIFORNIA BODY 





Local Agents Will Devote a Week to 
Getting New Members for Their 
Association 


Los Angeles, Cal., Feb. 29—(Special) 
—In response to a call sent out by 
Secretary W. P. Battelle at the request 
of President Mac O. Robbins of the 
California Association of Local Insur- 
ance Agents, the members of the exec- 
utive committee of the southern Cali- 
fornia division of the association held 
a meeting here on Thursday. A reso- 
lution was passed expressing disap- 
proval of the underwriters’ agencies 
and highly commending those compa- 
nies which follow the sole agency basis. 
President Robbins earnestly advocated 
a vigorous campaign to increase the 
membership of the association and the 
week of March 20 was decided upon as 
the period to be devoted to this work. 
The annual meeting of the association 
will be held in May, but the exact date 
and place have not yet been fully de- 
termined, The subject of organization 
of a Pacific Coast conference was taken 
up and it was decided to invite ‘co- 
operation of the state associations of 
Washington and Oregon by the send- 
ing of representatives to the annual 
meeting with a view to the establish- 
ment of such a conference. The mem- 
bers of the executive committee at+ 
tending the meeting were: President 
Mac O. Robbins, of Santa Ana; Sec- 
ond Vice-President C. W. Monahan, of 
San Bernardino; Secretary W. P. Bat- 
telle; P. S. Castleman, Riverside; 
Charles Malcom, of Long Beach, and 
R. C. Heinsch, of Los Angeles. 


DENNIS LEAVES THE FIELD 


W. S. Dennis resigns as special agent 
for the Hartford Fire in central Califor- 
nia and will engage in the general insur- 
ance brokerage business at San Francisco. 
He has been with the company twelve 
years, six of them as special agent. 


WILL NAME MANAGER SOON 

San_ Francisco, March 1—(Special)— 
Vice-President Whitney Palache. of tne 
Hartford Fire, who is visiting San Fran- 
cisco to appoint a Pacific Coast manager 
for the New York Underwriters, succeed- 
ing the late H. R. Mann, states that the 
appointment will be made during the com- 
ing week. 





Cc. R. Tuttle, vice-president and west- 
ern manager of Continental, who is visit- 
ing San Francisco to appoint a metropol- 
itan manager for the American Eagle Fire, 
states that_the agency will probably go 
to Arthur G. Nason & Co., who represent 
the Continental and Fidelity-Phenix in the 
Same capacity. 


CONSIDER WITHDRAWAL 
FROM SOUTH CAROLINA 


(CONTINUED FROM PAGE 1) 
rate, Curiously the mill mutuals, and the 
stock companies making up the Factory 
Insurance Association, are excepted from 
all provisions of the act. 

There is to be no interference with the 
warehouse insurance system ef Ware- 
house Commissioner McLaurin or any 
other insurance that he may place, thus 
permitting him to go ahead with his re- 
ported plans of handling farm insurance 
throughout the state. 

The bill, if signed by the governor, will 
take effect twenty days later. . Insurance 
Commissioner McMaster is even now ask- 
ing the companies, as a preliminary to the 
renewal of their licenses on April 1 to 
sign affidavits that they will observe and 
accept all the laws of the state. 








7898 Seventeen Years of Service 1918 


Security Mutual 


Fire Insurance Company 
Chatfield, Minnesota 


An unsurpassed record for prompt 
adjustments and satisfactory pay- 
ments of ali honest losses. 


Admitted in the States of Minne- 
sota, North Dakota and South Da- 
kota and accepts business on good 
risksdirectinanyStatein theUnion. 





The Pioneer German Fire Insurance Company in America 








ASSETS 
State, Municipal and Railroad Bonds.... 
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Hamburg-ABremen 
Sire Insurance Company 


HAMBURG, GERMANY 
STATEMENT OF U. S. BRANCH FOR THE YEAR ENDING DECEMBER 31, 1915 
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NEWS FROM THE EAST 


COMMENTS ON 








SITUATION 


Superintendent Phillips of New York 
Makes Report to the Legislature 
of His Activities 


New York, Feb. 29.—(Special.)—Su- 
perintendent Phillips of the New York 
department, in making report of the 
activities of his office, says as to fire 
insurance: 

“This important branch of the field of 
insurance, entering as it does so materi- 
ally into every household and into all 
business affairs, affording credits founded 
largely on such protection and safeguard- 
ing the individual from losses of what- 
ever severity, is in a most satisfactory 
condition.” : 

He calls attention to the movement for 
the adoption of a new form of standard 
fire insurance: policy, and states that the 
proposed form is undergoing a careful ex- 
amination on the part of the department, 
and that he hopes to be able to make a 
definite recommendation on the subject 
either at the present session of the leg- 
islature or at the session of 1917. 

He refers to the practice which had 
existed on the part of the United States 
branches of foreign corporations trans- 
acting fire insurance business in this state 
to exclude from their statements busi- 
ness on risks located in Canada, Mexico 
and Cuba, although such business had 
been ceded by United States corporations, 
and quotes the opinion of the attorney- 
general, the effect of which is to require 
such foreign corporations to maintain in 
the United States the proper unearned 
premium and unpaid loss reserves upon 
their business, including business done in 
the United States, regardless of its origin, 
and business done in Canada, Mexico or 
Cuba ceded by United States corporations. 

Attention is also called to the liquida- 
tion proceedings which have been carried 
on by the insurance department, and it is 
stated that funds amounting to a total of 
over $6,000,000 have been administered by 
the department at a total expense to date 
of less than $150,000, or less than 2% per- 
cent of the sum involved. 





Richards to Give Boston Talk 


E. G. Richards, United States man- 
ager of the North British & Mercan- 
tile, will address the Insurance Library 
Insurance Association at Boston, March 
17, on “Why I Believe in Rate-Making 
From Classified Experience.” Mr. 
Richards, as is known, is author of 
“The Experience Grading and Rating 
Schedule.” He has given the subject 
much thought and is one of the believ- 
ers in classification being used as a 
factor in the making of rates. 


EASTERN NOTES 


John W. Doriss was elected president 
of the Philadelphia Insurance Brokers As- 
sociation at the annual meeting on Tues- 


ay. 

William H. Kenzel Company of New 
York City has been appointed agent of 
the Franklin of Philadelphia for New 
York City. 

<> 0 & 
CONFESSES TO ARSON 


Columbus, Ohio, March 1—(Special)— 
By a _ splendid bit of detective work 
Deputy State Fire Marshals Charles Miller 
and W. B. Mathews_have succeeded in 
clearing up the Kern Hotel fire in Newark 
two years ago. 

Arthur Grubb, the bartender, confesses 
that he was hired to burn an electric 
piano on which Augustus Kern, hotel pro- 
prietor, had $800 insurance. In the en- 
suing blaze five persons lost their lives. 





f.L. TESCA CHAS. L. THURBER 
President Secretary 


Other arrests may follow the confession 
of Grubb, who was to be paid $100 for the 
job, he says. 


SHELDON GIVES VIEWS 
ON AGENCY PROBLEMS 


(CONTINUED FROM PAGE 2) 
times is toward concentration and I have 
no harsh criticism, to make of those who 
seek through that medium the fulfillment 
of worthy ambitions. 

Recent events have just at this time 
brought conspicuously to the front one of 
the ambitious plans of which I have just 
spoken. At this time the batteries of the 
National Association of Insurance Agents 
have again been trained upon underwrit- 
ers agencies, oblivious, as the ostrich 
which buries its head in the sand, to those 
other powerful agencies which are just 
as ceaselessly working to-achieve those 
ends for which the annexes are criticised. 

I am not personally concerned about the 
opposition to underwriters or to_subsi- 
diary companies, or to oneness of man- 
agement of great corporations, but I dep- 
recate the feeling likely to be engendered 
by ill digested reflections or partisan 
attacks., 


Comment on Nati 


What we most need in our business is 
harmony. The National Association of 
Insurance Agents has done a good work 
for its membership, but has it not lost 
its great opportunity because it did not 
follow the spirit of its founder which was 
tolerant and constructive and promoted 
harmony, and not discord! Because of 
the now popular and forceful Federation 
idea, its chances for development are 
greatly lessened and it will probably re- 
main as it has been—a comparatively 
small organization composed chiefly of 
agents from the larger cities who natur- 
ally view some subjects differently than 
the great mass of local agents through- 
out the country. But the National associ- 
ation should seek to promote cooperation 
no matter what may be the partisan and 
personal views of its officials and influen- 
tial members. 
any body of local agents, national or oth- 
erwise, which seeks to “get even” through 
the intervention of a state legislature is 
likely to suffer in unexpected ways. 


Compensation of Agents 


Another of the vexing problems of our 
business is that of the compensation of 
agents. Most agents I have met think 
they do not receive enough, and of course 
the companies think they pay too much. 

Flat commissions, graded commissions, 
contingent commissions, uniform compul- 
sory commissions, all cast their bewitch- 
ing glances upon the puzzled official. 

Flat commissions presumed a _ certain 
assured income to the agent coupled with 
the expectation of integrity, diligence and 
discrimination in administering’ his 
agency. 

Graded commissions recognized the dif- 
ferential in the cost of solicitation! of the 
several principal classes or groups of 
risks, and also the degree of supposed or 
anticipated profit. — 

Graded commissions, however, should 
not be the same as to classification in all 
parts of the country. 


Bid for Profitable Classes 


Contingent commissions, theoretically, 
took the agent into business partnership 
on a profit-sharing basis,. but practically 
was a bid for the more profitable classes 
of risks in the larger agencies and re- 
sulted in an increased premium income 
for certain companies to the detriment of 
others in the same agency. 

Uniform, compulsory commissions, up- 
on a contingent profit basis, have been re- 
cently proposed by certain political re- 
formers; uniform commissions assumes 
that agents are paid too much and that 
the rate factor caused all risks to be “born 
equal,” a fallacy which as to men was 
expressed by our forefathers in a certain 
immortal document. The advocate of 
compulsory contingent commissions says 
in effect to the local agent: “You are not 
honest and must be placed under bonds— 
not to keep the peace—but to_lower the 
burning ratio of the country and we pro- 
= to penalize you because some risks 

urn.” 


1A Jatian 





Slur in Contingent Plan 


I have no patience with the advocates 
for compulsory contingent commissions. 





I am no Indian. I am willing to forgive, 


And let me say here that. 


but I never should forget any legislator 
who placed on me as a local agent the 
stigma of compulsory contingent commis- 
sions. The argument for this method of 
compensating local agents, stripped of all 
its sophistry and exposed, naked, to the 
light of careful consideration, means 
simply that local agents as a class are 
not careful in the selection of business, 
are responsible for the heavy fire waste 
of the country, and in short are not living 
up to the measure of their great respon- 
sibilities. 


Average Nearly 100 Percent Honest 


There are unworthy agents and unde- 
sirable property owners who in effect con- 
spire for the destruction of property, but 
humanity on the average is pretty nearly 
100 percent honest and no class should be 
singled out for invidious comment. 

I have no quarrel, however, with that 
theory of contingent commissions which 
places a premium upon honesty, industry 
and efficiency, but this method of com- 
pensating agents, like the planting of 
underwriters’ agencies, should be a mat- 
ter of mutual agreement between the com- 
pany and its representative. I am not 
favorable to any form of compulsory con- 
tingent commissions, whether by state 
legislation or by the action of the com- 
panies. 


Cannot Wait for Pay 


In many cases the deferring of a part 
of an agent’s income for a period of 
twelve months would work hardships 
which should not be placed upon the wage 
earner and in very great number of 
cases the family and business obligations 
of the agent do not warrant him in stak- 
ing a considerable portion of his income 
upon the fluctuations of a business so 
subject to hazardous contingencies and 
varying fortunes as that of fire insurance. 
It is all right for the rich and powerful 
agent in the large city, with a business 
of great magnitude affording reasonable 
averages, and with an income far beyond 
his daily needs, but his position is very 
different from that of the average small 
town agent. 


Commissions de Luxe 


Contingent commissions, or commis- 
sions de luxe, should be.a matter of vol- 
untary and mutual agreement between a 
company and its agent. Some companies 
and some agents have waxed fat on this 
contingent commission diet, but when 
profits are not based on the entire busi- 
ness of an agency there will be favored 
companies. 

Such a pooling arrangement as I would 
favor if contingent commissions are to 
be compulsory would take into account 
the average percent of profit for the year 
on the total business of the agency and 
that percentage should be the measure of 
the contingent commissions to be paid the 
agent. A company having no profit would 
likewise have to pay no contingent and the 
amount which the fortunate companies 
would pay would be reduced accordingly 
and the agent would be compensated with 
reference to his good luck or good judg- 
ment—just as you please to term it 


Agency Qualifications 


On the subject of the measure of agency 
fitness I will follow the most radical ad- 
vocate of a standard for agency qualifica- 
tions. 

But if the public complain of unworthy 
agents, may we not reasonably suggest 
that the companies are not, alone, respon- 
sible for such, that if property owners 
would withhold their business from such 
agents and give their patronage and sup- 
port to the intelligent and conscientious 
representative of the companies, these 
“yndesirables” would disappear from the 
business. They could not exist except for 
the fact that property owners more fully 
conversant with their shortcomings than 
the insurance companies provide the 
means for prolonging their existence. 

The companies will welcome any prac- 
tical legislation which will restrict the 
solicitation of fire insurance risks to men 
of proved honesty and intelligence. 

————-(q@2@22e-——— 


The Erwin Manufacturing Company of 
Milwaukee has been incorporated with @ 
capital stock of $25,000 by J. B. Erwin, 
oO. Erwin and L. B. Erwin to take uP 
the manufacture of portable home fire eX- 





tinguishers. 
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The Bush League Agent 





St. Paul, Minn., Feb. 29. 
My Dear Friend Fred: 

Well Fred, I guess I am a bum & a 
cheap agt. which does not no enough 
to close the door when it rains & of 
course you no I aint only I just say 
that for a joke. The facts of the mat- 
ter is this. Last week I got a letter 
from Ima Nunderwriter mgr. of the 
Asbestos Und. which I have lost the 
letter but anyhow he goes on to say 
this his Co. is going to enter the hail 
biz. & as far as he is concerned they 
might just as well start playing the 
races with the Cos. assets but the agts. 
wants it & the rest is writing it so 
why not? 

x * x 

But he says before he really starts 
writing policies he wants to make a 
surveyal of the field so he can get 
Jerry to. the game & thats where I 
come in & I should come to Chi at 
oncet which I done Fred. He says 
to me I want to make a surveyal in 
Minn. & N. & S. Dak. 1st we must 
learn something of the biz. & I figger 
if I sent up a high grade man to get 
the info. the rest of the hail men would 
not mix with him & he would not learn 
0. On the other hand I can send you 
up & they will all size you up for a 
nut & will not hezitate to talk in front 
of you & you might get some good 
pointers. Your salary is $1000 a yr. 
strat commissions, which is like it was 
before when I was a Spec. Agt. in 
Ioway & Ohio. Of course he was only 
kidding about me bean a nut & he 
only says it to see if I would get mad 
& lose my temper & if I did he would 
fire me. I am not a dead one Fred. 

ok *x* * 


Well the 1 place I went was to St. 
Paul on acct. they was a Blue Goose 
dinner there & it would give me a 
chance to meet all the boys again 
which I have met them all before at 
Osakis Lake last summer. They all 
remembered me to, Fred. Fred Sabin 
says, My God that bird with the ‘as- 
bestos Und. is loose again & Al Perry 
says I did not think we would see you 
until next summer & they was all glad 
to see me & some of the boys pre- 
tended not to see me & did not come 
up to shake hands on acct. they was 
such a crowd around me they thot it 
would only make me nervouser. 

* oe * 


You no I hate to nock anybody 
Fred but it was a bum banquet. In the 
1 place they was not no speeches & 
what is the use of having banquets & 
having men there which can speak & 
then not calling on them. Some time 
they will call on me for a speech, may 
be at Osakis next summer & I will 
leave them flat on there backs & re- 
fuse to get up & talk. After the din- 
ner the tables was cleared off & they 
was some dancing. You no they is 
few which has got 0 on me im Freeport 
but at. this bum party they was not a 
chance for a man to show his ability. 
It seems every time I ast a lady for 
a dance she would say, So sorry but I 
have the next dance with Mr. Hanson, 
then if I was lucky to finally scrape 
up some 1 which nobody else would 
dance with every time I made a move 
I would bump into this John Hanson, 
& as far as bumping into things is con- 
cerned Fred a man might just as well 
bump into the Hill Bldg. as him on 
acct. he dont give when you but him 
& after you but him onct or twice you 
begin to figger its better to fall down 
on the floor or step all over your part- 
ner rather than he should but you 
again. 

* * * 

So I got disgusted & give it up but 
to add insults on top of injuries the 
ig bum come over to where I was set- 
ting talking to Mr. Zing & asts me I 
lope you are having a good time? A 
little later on when I have got all his 

ail biz. away from him I will ask him 
Is he having a good time. You no 
what it says in the Bible about he who 





laffs last Fred. I will write you again 
from Minneapolis. 
Your old Friend Dave. 


—_——_——_2s ee 
CONSTRUES THE BANK ACT 





Counsel Elliott of Federal Reserve 
Board Says Institutions Cannot 
Profit by Insurance 





M. C. Elliott, counsel. for the Fed- 
eral Reserve Board at Washington, 
D. C., has given an opinion to the ef- 
fect that national banks have no ex- 
press or implied power to write insur- 
ance or receive a profit from an 
insurance business conducted by its 
officers. The opinion is published in 
the current issue of the Federal Re- 
serve Bulletin. After defining the 
powers of the national bank and quot- 
ing numerous legal decisions, Counsel 
Elliott concludes: 


“By analogy it would seem that writ- 
ing insurance on commission is in no 
sense incidental to any of the enumerated 
powers of a national bank. It is con- 
tended that the national bank, in the in- 
stance under consideration, is not acting 
as agent for the insurance company, but 
that its officers write the insurance in 
their individual capacities and turn in all 
the profits to the bank. If the bank re- 
ceives all the profits of writing the in- 
surance, its officers are, in substance, act- 
ing as agents for the bank, and the bank 
is estopped to deny that it is engaging in 
the insurance business. In Schuyler Na- 
tional bank vs. Gadsden (191 U. §S., 451), 
it was held that the taking of real estate 
security by the president of a national 
bank in his individual name for the benefit 
ot the bank was in legal effect but the 
taking of security by the bank itself, and 
the president acted as its agent. 

“Where a national bank retains, and en- 
joys the proceeds of a transaction, it is 
estopped to deny that the act of the officer 
who enters into the transaction is its own. 
(Peoples Bank vs. National .Bank, 101 
U. S., 181.) National banks, as such, must 
of necessity act through their officers or 
other agents. Inasmuch, therefore, as 
this class of business does not come 
within either the expressed or implied 
powers of national banks, an administra- 
tive board or officer cannot authorize it. 
Any such extension of the powers of na- 
tional banks must be left to the consider- 
ation of congress.” 

———-9»e@ 


DREW LESSON FROM FIRE 


The city of Midland, Mich., is taking 
steps toward improved fire protection. The 
Dow water main will be connected with 
the city mains to insure sufficient water 
pressure, pending the _ installation of 
pumps on the Tittabawassee river. Plans 
for building a water plant on the river 
above the upper bridge are being pre- 
pared. All this activity follows the recent 
severe fire loss there which wiped out 
practically an entire business block. 


— 6 ee 
WANT WATERWORES PROTECTED 


In times of flood in 1904, 1918 and in 
January of this year the big pumping sta- 
tion of the Indianapolis Water Company 
was in danger of being inundated, ‘with a 
consequent threatening condition if a con- 
flagration should have occurred in the 
business part of the city. Citizens are 
now pointing to this great danger and are 
petitioning the board of public works for 
a levee large enough and strong enough to 
prevent the water from incapacitating the 
waterworks. 

— 6a 


FIRE PROTECTION NOTES 


At Hoskins, Neb., an issue of $8,000 
waterworks bonds has been authorized. 


At Bellwood, Neb., an election will be 
held, in April to vote on the question of 
issuing waterworks bonds. 

Marshall, Tex., has signed a contract 
for a new automobile fire engine. De- 
livery will be made about March 15. 

At Holt, Minn., an election has been 
called to vote on the question of issuing 
$6,000 bonds for a new town hall and a 
fire engine. 

The city council of Austin, Tex., will 
elect a paid chief of the fire department 
March 1. He will not assume his duties 
until April 21 when the volunteer sys- 
tem ceases. 

An auto hook and ladder truck has been 
added to the fire department of Wichita 
Falls, Tex. The department now has all 
motor equipment, including two engines 
and the new truck. 


The Fort Madison, Iowa, waterworks 
system was sold at a foreclosure sale 
Saturday. The Citizens Company, which 
was voted a franchise in December, an- 
nounces that it will install a new system 
this summer. 


The water problem of Bloomington, Ind., 
is at last in fair prospect of solution. A 
contract for extension to the waterworks 
plant to build a pumping station at Leon- 
ard’s Mill reservoir, equip it and lay 
17,500 feet of main. 





EDGAR J. HAYNES, President 


THOMAS L. FARQUHAR, Secretary © JAMES G. MACONACHY, Agency Superintendent 


NEWARK FIRE 


INSURANCE COMPANY 


NEWARK, N. J. 


Assets - - + = = # *# » 
Capital - - =- = 
Surplus to Policyholders a ee 


W.E. COLLINS, Michisnaand Oto “Union Trust Building, Detroit 

th > 1M n ani ° nion uliding, | rol 

Responsible Agencies 4 °3'y, cops, Tilinois, Indiana and Wisconsin, 2119 Insurance Exchange, Chicago 
WILLIAM J. WENDT, Iowa, Minnesota and Missouri - Omaha, Neb 


- $2,142,708.18 
: 00,000.00 
- 1,015,448.33 

















GEO. R. DAVIES, Manager 


Capital, $1,700,000. 


New Agents Solicited 


PITTSBURG UNDERWRITERS 


Commonwealth Bld@., Pittsburg, Pa, 
UNDERWRITTEN BY . 
Allemannia Fire Insurance Co. Humboldt Fire Insurance Co. 
National-Ben Franklin Insurance Co. : Teutonia Fire Insurance Co. 
all of Pittsburg, Pa 


Assets, $7,732,467.27. Surplus to Policyholders, $3,449,769.69 
. H. Westmeyer, Toledo, Ohio, Special Agent for Indiana and Ohio 
Eliel & Loeb, Chicago, Ill., General Agents for Illinois 
Fish & Schulkamp, Madison, Wis., General Agents for Wisconsia 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


AUTHORIZED CAPITAL - - - - $1,000,000.00 
CASH CAPITAL PAID IN - - - - - 962,325.00 
SURPLUS TO POLICYHOLDERS - - - 1,240,216.74 





RELIABLE AGENTS WANTED 


Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, Texas, California 














Ss U R Pp L U Ss Exceptional facilities for handling Surplus and difficult 
lines and unusual forms of insurance in best American 
and Foreign companies and at Lloyds, London. 
L j N E S ND RE-INSURANCE CONTRACTS DRAWN AND PLACED. 
A YOUR BUSINESS SOLICITED; PROMPT ATTENTION 
FLO ATE R Ss F. R. THOMPSON 
Insurance Exchange, Chicago, Ill. 
Herbert Buxton General Insurance 
92 William St., New York 
Excess Insurance placed in all parts m the United 
States and Canada 


Merchants National Fire Insurance Co. 


29 South La Salle Street, Chicago 














NOW LICENSED IN ILLINOIS 





Plan Unique and secures for the Local Agent Co-operation from ou: 
large number of stockholders and banks. 














Stock Salesmen— Attention 


The Wabash Fire Ins. Co. with an au- 
thorized Capital of $500,000 is now 
fully organized and writing business, but 
desires to increase its capital to the full 
amount authorized. 


Splendid contracts to producers. 


SALES DEPT. 


Wabash Fire Ins. Co. Wabash Ind 
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THE PACE THAT KILLS 

THE sudden ending of the new president 
of the Nracara Fire, Coarves H. CorrFin, 
is most unfortunate in more ways than 
one, It teaches a big lesson to some of 
the men in fire insurance who are cutting 
off years from their normal existence by 
continuous and strenuous attention to 
business. 

Mr. CoFFIN was a glutton for work. His 
life was at his desk. He did not indulge 
in any recreation. There was no relief to 
speak of from the exacting cares of busi- 
ness. He took but little time to play. His 
whole mind was centered on his task. He 
talked always of business and how to ad- 
vance the interests of his company. His 
heart was fixed on fire insurance. His 
brain, was active, he was resourceful, full 
of initiative, possessing a remarkable un- 
derwriting and administrative sense. 

But Mr. Corrin paid the penalty. He 
grew corpulent and massive. Lack of 
bodily exercise was impairing his vigor. 
He was not wiry. During his recent visit 
to the western department in Chicago 
those who came in contact with him were 
impressed with his lack of breath. He 
easily became winded. 

Fire underwriting, and especially at the 
company office, is a most strenuous and 
grinding task. It is full of anxieties. It 
keeps a man keyed to a high pitch and as 
competition becomes brisker, the fight is 
harder and more is demanded. It be- 
hooves all of us to work hard, of course, 
but to play hard, too. We need to adopt 
a philosophy of life that will make us 
content with less material returns but a 
larger and richer life. 

Men greatly admired Mr. Corrin for 
his brilliancy as an underwriter. He was 
just at the point of his career where he 
could show the metal of which he was 
made. He is stricken down, his light goes 
out just as he reaches the noonday, when 
his work is not completed. He should 
have had before him twenty years or more 
of service. He has not taken with him 
the fruits of all that arduous, continuous, 
anxious toil. 

We need to cultivate more than the 
business relations of life. It helps us in 
the office to go often far afield and get 
right next the heart of nature. It pays 
to play, to meet people in the more com- 
panionable relationships. It pays to have 
fads, to do things that take the mind away 
from business cares. 

Mr. CorFin’s untimely end leaves a vital 
lesson. Too many fire underwriters are 
taken off long before their careers should 
have closed. Degenerative diseases are at- 
tacking men of 45 years that ordinarily do 


not come to the surface before 70. We are 
traveling the pace that kills. 





STATE INSURANCE PLAN 


In view of the interest being taken 
in the proposed state compulsory 
health insurance bill in New York, by 
which all employes receiving less than 
$100 per month would be furnished 
health insurance on the basis of the 
siate paying 20 percent, the employer 
40 percent, and the employe 40 per- 
cent, it is worth while inquiring into 
plans which would achieve the result 
desired and yet which would not be a 
blow at_established interests and vested 
rights. 

It is obviously easier for the state 
to appropriate a system already de- 
veloped by private enterprise, than to 
originate one of its own. Thus various 
states have proposed state fire insur- 
ance whereas state fire prevention 
would have been more to the point. 
The same argument applies to sickness 
insurance by the state. Why should 
the state confiscate or destroy the 
plants of legitimate business enter- 
prises conducting accident and health 
insurance when a much wider field, 
along a line more productive in general 
good lies open and untouched? 

One can but feel that the motives of 
those behind the state insurance bills 
are questionable and they are aimed 
rather at the destruction of business 
than the uplift of the community when 
so little is done for prevention and so 
much effort is directed to supplanting 
existing business. Either the motives 
of these projectors must be questioned 
or the paucity of their ideas recog- 
nized. 

How much better opportunity, for 
instance, there is for the state to do 
good along the line of the following 
suggestion by Dr. Ortro V. HurrMan, 
secretary of the New York state med- 
ical board, who proposes a plan which 
would be beneficial to the medical pro- 
fession, as well as to the public. The 
plan is described in the newspaper re- 
ports as follows: 


The plan contemplated a tax of $2 a year 
on all wage earners whose income is less 
than $1,200. He estimates that there are 
33,000,000 such persons in the United 
States. Each would have the privilege of 
selecting his own doctor, but no physician 
would be allowed to carry more than 
2,000 names. 

“This would mean $4,000 a year for 
treating those that become sick or dis- 
abled, and statistics show that not more 
than 60 of these would ever be sick at 
the same time,’ said Dr. Huffman. “In 
general, the public does not realize how 
miserably underpaid the medical profes- 
sion is. There are 127,000 active practi- 
tioners in the country and their incomes 
aggregate $63,500,000, an average of only 
$500 a year. Nor is it true, as has been 
often stated, that ‘there are too many doc- 
tors.” About 2 percent of the population 
is constantly sick and disabled, an aver- 
age of nineteen patients a day for each 
doctor. This does not take into account 
the practice of specialists. Furthermore, 
insurance company statistics show that 
60 percent of the insured have some im- 
pairment of health. 

“IT have talked with wage-earners and 
they agree that sick benefits should be 
left to private companies. They feel that 
if by paying $2 a year to the state they 
should be insured against doctors’ bills, 
they would be safeguarded against the 
greatest burden that they have to fear.” 





THE only failure is in no longer trying. 
Defeat comes from within, and the one 
insurmountable barrier is our own inher- 
ent weakness of purpose. 





OFTEN in business, just that intelligent 
persistence, that added effort—and what 
seemed hopeless failure turns to brilliant 
success. 





Personal Side of the 
Insurance Business 


Charles L. Crane, head of the Charles 
L. Crane Agency in St. Louis, one of 
the biggest and most popular agents 
in the country, was married the other 
Gay at Dixon, Mo., to Miss Augusta 
Cansler of St. Louis. Mr. and Mrs. 
Crane went to New Orleans on their 
wedding trip and from there journeyed 
to Palm Beach. 


The last issue of the “Hartford 
Agent,” the house organ of the Hartford 
Fire, features three veteran agents in 
Indiana. Charles Cole of Westville, 
Ind., was born Jan. 25, 1836, and went 
to La Porte county, Indiana, in 1856. 
He still lives there and is an active in- 
surance agent. The next is §. H. 
Thompson of Kirklin, Ind. He was 
born in 1839, now being 77 years of age. 
He served three years in the Civil War. 
He is one of the leading agents in his 
section. The third man is John W. 
Brown of Lebanon, Ind., who was born 
in 1838. He will soon be 78 years of 
age. As a matter of fact 1915 was the 
best year in the business for these three 
veterans. 





More than 250 insurance men, in- 
cluding state and special agents, man- 
agers, local agents and those allied 
with the business, assembled at a ban- 
quet at Detroit Monday evening and 
eulogized William T. Benallack, who 
has resigned as manager of the Mich- 
igan Inspection Bureau, At the same 
time they welcomed his successor, 
Elliott Middleton, who for a number 
of years was in charge of the Tennes- 
see Inspection Bureau at Nashville. 

The banquet started at 7 o’clock, the 
room being crowded to the very walls. 
Charles H. Luce, state agent of the 
Phoenix of Hartford, acted as toast- 
master. Among the speakers were W. 
A. Eldridge, the “grand old man” of 
Detroit; Charles A. Reekie,’ assistant 
secretary of the Detroit Fire & Marine; 
Stuart Morgan, state agent of the Agri- 
cultural and most loyal gander of the 
Michigan pond of the Blue Goose; El- 
liott Middleton and W. T. Benallack. 
Mr. Middleton was given a great wel- 
come and there was a fine demonstra- 
tion of affection for “Ben.” 

Mr. Benallack said he was not leav- 
ing the bureau because of any dissatis- 
faction, but simply because he believed 
that if he ever was going to get out, 
now was the time to act. He has had 
many offers of new connections and 
will probably reenter the insurance 
business in April. 


A number of the field friends of 
Eugene F. McAdow of Chicago, spe- 
cial agent of the Sun of England, who 
was transferred to Wisconsin as state 
agent, gave him a farewell dinner at 
the Brevoort Monday evening. Wil- 
liam J. Nolan, president of the Illinois 
State Board, was in charge as master 
of ceremonies and called on some of 
the faithful to give expression to the 
sentiments of the hour. A handsome 
Swiss gold watch was presented to 
Mr. McAdow, who responded in a 
feeling manner. 

A clever stunt was pulled off during 
the presentation. Mr. Nolan had 
waxed eloquent in his presentation 
address and called on Joseph A. Mavon 
of the Glens Falls to bring forth the 
present. Mr. Mavon sallied forth with 
a tray of what appeared to be hand- 
some glassware. Just as he reached 
Mr. McAdow he slipped and fell. The 
whole lot was smashed. Chris G. 
Wonn of the Northern of England 
arose and stated that on a previous 
occasion when a presentation was be- 
ing made Mr. Mavon carried forth a 
tray of Rookwood pottery and fell just 
as he had at this time. Mr. Wonn 
said that Mr. Mavon was naturally un- 
gainly and clumsy and he had antici- 
pated some catastrophe of this kind. 
In order to meet the emergency he had 
purchased a souvenir to be given to the 
guest of honor. He then produced a 





gold watch. Those who were not’on 


to what was going on had a few sick- 
ening moments, believing that the pres- 
ent that had been purchased had been 
utterly destroyed. The affair was an 
enjoyable one from every standpoint. 


A. M. Nelson, assistant manager of 
the Commercial Union in the west, has 
blossomed out into one of the famous 
humorists of Chicago. It seems that 
the Evanston Y. M. C. A., out in Hu- 
morist Nelson’s town, was getting up 
an entertainment, it being given chiefly 
by professional talent. Some one told 
the committee that Mr. Nelson had a 
number of cracking good Swedish sto- 
ries bottled up in his system. He was 
asked to be on hand and let loose one 
or two. Mr. Nelson supposed that the 
entertainment was a sort of amateurs’ 
free-for-all and hence consented to 
lend a hand. In a few days posters 
were tacked about town containing the 
list of performers. There was Signor 
Tomato-Banano, Italian basso; Mme. 
Zigzag-Burnlightly, celebrated con- 
tralto; Ballyououtski, the pianist; Mil- 
licent Pollycoddle Readsome-more, elo- 
cutionist, and Andrew Montmorency 
Nelson, famous humorist, in his Swe- 
dish dialect stories. Mr. Nelson, how- 
ever, was “game” and went through 
his part, to the delight of many of the 
elite of the suburb. 

It seems that the deal was engineered 
by Henry Watterson Carlisle, of Marsh 
& McLennan, who gracefully led Mr. 
Nelson into the trap, ! 

Tue WesterN UNDERWRITER recently 
contained a brief item telling of the 
appointment of J. D. Whitney, for- 
merly of New York, as publicity man- 
ager of the Travelers of Hartford. The 
Travelers has created a publicity de- 
partment, and Mr. Whitney will have 
charge of it. This is his first place in 
the insurance world, his life thus far 
having been spent almost entirely in 
newspaper work, twelve years on the 
“New York Evening Post” and three 
years on the “New York World.” 

During the presidential campaign of 
1912 Mr. Whitney was on the staff of 
the “Post,” and as correspondent of 
that paper accompanied Woodrow Wil- 
son on his campaign trips, also going 
to Bermuda with the President after 
the election. He covered the impeach- 
ment of Governor William Sulzer of 
New York and other affairs at the cap- 
itol at Albany. : 

Mr. Whitney was graduated from 
Yale in 1898. For three months he has 
been connected with a New York ad- 
vertising agency. He is a brother of 
Professor Albert W. Whitney, manger 
of the Workmen’s Compensation Serv- 
ice Bureau of New York City. : 

The Travelers has announced that its 
idea in starting a publicity department 
is to provide the machinery by which 
correct and interesting information 
about the company and insurance can 
be given to the public. 


H. J. Gordon, one of the veteran 
chief examiners in the western depart- 
ment of,the Fidelity-Phenix, who has 
been connected with the company lor 
many years, went to the Presbyterian 
hospital in Chicago. this week for an 
operation. He is afflicted with ulcers 
of the intestines. Mr. Gordon will 
probably be out of the office for some 
weeks. 


James N. Brown of St. Louis, the 
veteran adjuster for the American Cen- 
tral, who was honored by his insurance 
friends some days ago, is regarded as 
one of the loss authorities in the coun- 
try, and is the author of the bcok, 
“Brown’s Estimates.” The dinner was 
gotten up largely by George B. Kemp- 
ster, manager of the St. Louis branch 
of the Western Adjustment, and 4 
committee that was associated with 
him. Some of the officers of the Amer- 
ican Central were present, but most 
were field men and adjusters of differ- 
ent companies. 

————» oe 


The reasonableness of the reason for 
becoming ambidextrous in the following 
advice is like the “whys” of some insur- 
ance monitions: “Learn to trim your 





finger nails with your left hand, for you 
may lose your right.” 
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Casualty and Surety Comment 








PROTECTING STATE FUNDS 

The withdrawal of the Employers 
Liability from the Massachusetts Com- 
pensation Rating & Inspection Bureau 
is significant. United States Manager 
Appleton gave as the ground of this 
action the fact that the bureau is adopt- 
ing plans which mean higher rates 
than stock companies consider neces- 
sary. The same question has been up 
in Pennsylvania and there is talk of 
it in New York. 

The theory of some of these rating 
bureaus seems to be that they should 
make rates high enough to protect fully 
the mutuals and state funds. As rates 
are uniform, the stock companies are 
obliged to charge these higher rates. 
The mutuals and state funds return 
dividends to their policyholders, while 
the stock companies do not. The re- 
sult of high rates then is that the stock 
companies are held up to them, while 
the mutual organizations by return of 
large dividends can make the net cost 
much lower than that of the stock 
companfes. This, of course, is simply 
playing into the hands of the mutuals 
and state funds. It not only is unfair 
to the stock companies, but to the em- 
ployers in the states in which the prac- 
tice prevails. Those who desire guar- 
anteed insurance are obliged to pay a 
higher rate than they otherwise would, 
and the stock companies are forced to 
charge rates which they do not desire 
to charge. 

In life insurance, where the systems 


of stock and mutual have existed side 
by side for many years, the mutual 
companies almost invariably charge 
higher rates than the stock companies 
do and this is recognized as perfectly 
correct, for the mutual companies 
through their dividends usually afford 
insurance at a net cost lower than that 
of the stock companies. Thus the pol- 
icyholder is given his choice between 
the lower book rate or the lower ulti- 
mate net cost. 





HOW DOES HE KNOW? 

Dr. E. H. Downey, special deputy in- 
surance commissioner of Pennsylvania, 
is quoted by an Ohio newspaper as say- 
ing that the Ohio state fund is per- 
fectly solvent. He appears to have 
reached this conclusion by a study of 
the fund’s financial statement. Pos- 
sibly that was the method used by the 
Pennsylvania department last year in 
discovering what fine condition the 
Union Casuatty of Philadelphia was 
in. 





HITS THE COMPANIES 
Owners of horses have been putting 
live stock insurance policies to a new 
use. They found that they were ac- 
cepted by buyers for foreign armies as 
certificates that the animals were in 
good condition at the time of recent 


examination, and insured horses found 
a ready sale. This was nice for the 
owners, but not for the insurance com- 
panies, as it resulted in a large part 
of the insured animals being shipped 
out of the country. 





SURETY 





Pace Setters 
and Trailers 


That cover the two classes of Companies. 
We want agents who appreciate the first. 





Fidelity and Deposit Company 
of MARYLAND 
BALTIMORE 
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Senior Outlines 
Rating Schedule 














Leon S. Senior, manager of the Com- 
pensation Inspection Rating Board of 
New York, spoke on schedule rating of 
compensation risks before the Insur- 
ance Society of New York Tuesday 
night. In part he said: 

Practically every element of our so- 
cial fabric, including the employer who 
pays the premium, the employe who is 
the beneficiary of the insurance, the 
company that collects and disburses the 
insurance fund, the state that supervises 
the solvency of the insurance and the 
accuracy of the loss payments, demands 
a scientific system for rating workmen’s 
compensation risks. 


Eight Adequate Rate Laws 


Massachusetts and New York adopted 
the “adequacy idea” concurrently with 
the enactment of compensation statutes, 
and later on California, Colorado, 

aine, Maryland, Oklahoma and Penn- 
sylvania followed suit and enacted legis- 
lation along similar lines with very 
slight modifications. 

Authorities agree that schedule rating 
Promotes greater equality in the assess- 
ment of insurance cost; promotes ef- 
fective accident prevention work by 
offering rewards for better than aver- 
age conditions and charging penalties 
‘or worse than average conditions. 


Outline of Analytic Schedule 


The Universal Analytic Schedule rec- 
©snizes three distinct hazards: 


First: The catastrophe hazard, which is 
themon to every industry; the values for 
. is form of hazard are applied in the 
oe of flat charges and credits to the 
foal rate on the theory that all classi- 

ations are subject to the hazard and 





that the cost of compensation should be 
distributed in a uniform manner among 
all industries. 

Second: The hazard incident or inherent 
to the particular industry and affecting 
all employes; the values for this form of 
hazard are applied on a percentage basis 
to the manual rate and affect such items 
as working machines, power transmission, 
general order, safety and welfare and 
variations due to the number of machine 
operatives. 

Third: Hazards incident to industry but 
to which only a limited number of em- 
ployes are exposed at any one time; for 
this form of hazard the schedule pro- 
vides definite values applicable to each 
plant in a uniform manner, regardless of 
the rate or the payroll, on the theory that 
the exposure to such hazard is alike in alt 
a regardless of classification or pay- 
roll. 


Physical and Moral Hazards 


The schedule has two broad divisions 
described under the somewhat imper- 
fect designation of “physical hazard” 
and “moral hazard.” Credits are lim- 
ited to a maximum of 40 percent—20 
percent under each division. The items 
grouped under “physical hazard” have 
already been referred to as those relat- 
ing to the buildings and machinery of 
the plant, while the general housekeep- 
ing conditions and the safety educa- 
tion and welfare work are included 
within the term “moral hazard.” 

The review of the system would 
probably be incomplete without men- 
tioning the subject of experience rat- 
ing. As part of the system accident 
experience has been introduced as a 
method of qualifying rates for manu- 
facturing establishments subject to in- 
spection and as the sole method for 
developing individual rates for con- 
tracting and miscellaneous operations 
not subject to inspection. 


Division Over Experience Rating 
The practice of experience rating, 
however, has been subject to consid- 
erable criticism and as a result is now 
undergoing revision with the view of 








making the system obligatory for all 
risks so as to remove the appearance of 
discrimination and favoritism and the 
competitive abuses that have resulted 
in consequence of its introduction. 
Opinion among companies is divided 
on the subject of experience rating; 
one school of underwriting entertains 
the views that individual experience 
has no place in any rating system; 
that the general experience of a class 
of risks determines the basic rate for 
the class, and that departure from the 
basic rate on individual experience de- 
stroys the principle of average and is, 
therefore, unsound from an insurance 
standpoint. The followers of this 
school point to the fact that com- 
pensation rates are determined pros- 
pectively, to apply on current and fu- 
ture policies, and that the past history 
of any risk is not to be taken as the 
prophetic guide for the future. 


Measuring “Human Hazard” 


The advocates of experience, on the 
other hand, contend that compensa- 
tion insurance deals with a great many 
human factors which cannot be deter- 
mined absolutely by a physical rating 
system, that no inspection system can 
measure adequately the so-called “hu- 
man hazard” involving the quality of 
superintendence and character of labor 
employed; that the “human hazard” is 
invariably reflected in the experience of 
the risk and that such experience is, 
therefore, the true measure of hazard 
which must be related in some manner 
to the physical inspection in order to 
achieve the proper result. 

As proof of the argument, the advo- 
cates of experience rating point to the 
fact that there are in existence modern 
plants with poor experience and con- 
versely, antiquated plants with good ex- 
perience. 

A special committee is now engaged 





in devising plans that will meet the 
views of the extreme parties to the 
discussion and remove the just objec- 
tions which have been raised against 
the present experience rating system. 


—_—_———1D tae" 
EACH RISK A SEPARATE GROUP 





Texas Employers Insurance Associa- 
tion Considers Adoption of 
New Plan 





When notice was given of the filing 
of a “Fifth Group” by General Man- 
ager Homer R. Mitchell of the Texas 
Employers Insurance Association 
many persons asked what were the 
other four classifications. Mr. Mitchell 
has designated the groups as follows: 
First, general subscribers; second, the 
Texas Company and the Producers Oil 
Company; third, Gulf Pipe Line Com- 
pany and Gulf Production Company; 
fourth, El Paso Smelting Works; fifth, 
lumbermen, including timber and lum- 
ber mill workers, dealers, etc. 

Mr. Mitchell thinks there ought to be 
separate grouping for every subscriber 
on the association’s rolls. He has plans 
to that effect, which will probably be 
submitted to the next meeting of the 
board of directors. By this plan all 
subscribers would be subject to the 
usual assessments, but at the end of 
the year those with good records 
would participate in the distribution of 
surplus earnings, while those with bad 
records would not. 

Mr. Mitchell thinks this plan would 
cause them to clean up and improve 
safety conditions; otherwise they would 
be undesirable for the state mutual or 
the stock companies and might find it 
difficult to get protection. 


2 oe 
Enthusiasm is like the Itch—It makes 
you want to dig. 























CASUALTY AND SURETY NEWS 


NEW YORK REPORT MADE 


STATE FUND’S ADVANTAGE 





Superintendent Phillips of Insurance 
Department Comments on Some 
Features of the Business 





New York, Feb. 29.—(Special.)—Su- 
perintendent Phillips of New York, in 
transmitting to the legislature a report 
of his activities the last year, says as 
to casualty insurance: 


With reference to workmen’s compen- 
sation, attention is called to the fact that 
stock companies carry about 76 percent 
of such business, mutual companies 11 per- 
cent and the State Insurance Fund about 
13 percent. With reference to mutual 
compensation companies, the superintend- 
ent states that of sixteen such companies 
under examination, all but one or two 
had favorable experience during the year, 
such that dividends ranging up to 20 per- 
cent, the maximum permitted by the de- 
partment, have been declared. 


Says State Fund Has Advantage 


After discussing the loss reserves pre- 
scribed by the insurance department for 
such companies, Mr. Phillips proceeds to 
discuss the State Insurance Fund. He 
points out that such fund is not_under 
the supervision of the insurance depart- 
ment, and is not subject to the wise re- 
strictions placed by law upon private com- 
panies. The fact that the state bears 
all the expenses of such fund until the 
year 1917 is said to make the State Fund 








CONFERENCE REPORT 


A full report of the meeting of 
the Health & Accident Underwrit- 
ers Conference held at Cincinnati 
last week will be found in Part III 
of this issue. 




















a formidable competitor against stock in- 
surance, which the superintendent believes 
was not the intent of the legislature. He, 
therefore, suggests that the law should be 
amended so that the State Fund should 
bear its own current expenses, and makes 
the further suggestion that it might be 
wise to reorganize such fund as a bona 
fide mutual corporation. 


Wants Change in New York System 


As to approval of rates of compensa- 
tion insurance companies, Superintendent 
Phillips advocates a change in the New 
York system of rate making, and dis- 
cusses the elements which enter into the 
making of a rate for compensation in- 
surance. He advocates a regulatory power 
ample to prescribe methods of procedure 
and rules of conduct, so that the system 
of rating will be scientifically developed 
and impartially administered, with no op- 
portunity for indiscriminate rate cutting, 
whether through wrongful classification, 
misapplication of individual rate, or dis- 
honest audit of payroll. He, therefore, 
urges amendments to the law which will 
compel membership in a rating associa- 
tion conducted under rules and regulations 
to be prescribed by the insurance depart- 
ment. He also reviews the efforts which 
have been made in connection with a re- 
vision of basic rates for workmen’s com- 
pensation insurance, in conjunction with 
the Compensation Inspection Rating Board 
of New York and the Massachusetts Rat- 
ing & Inspection Bureau. 


Loss Reserve Difficulties 


Superintendent Phillips alludes to the 
difficulties which have arisen in connec- 
tion with computing loss reserves on 
liability and compensation insurance, and 
to the efforts which have been made to 
arrive at a more satisfactory method of 
making such computation. He refers to 
the recommendations of the National Con- 
vention of Insurance Commissioners at 
its December, 1915, meeting, which re- 
sulted in a treatment of compensation 
loss reserves so as to apply the same 
rule equitably to all companies. No leg- 
islation upon this subject is suggested at 
the present time, but it is stated that a 
committee of the National Convention of 
Insurance Commissioners is considering 
the subject, and that definite recommenda- 
tions are to be made by such conven- 
tion, so that it is likely that a bill ap- 
proved by the convention may be pre- 
pared in time for submission to the leg- 
islature of 1917. 


ee 
The Provident Life & Accident of Chat- 
tanooga has been licensed in Indiana. 





GREENBRIER HOTEL IS CHOSEN 
Two Big Casualty and Surety Associa- 
tions Decide Upon Place for 
Joint Meeting 





The joint annual convention of the 
International Association of Casualty 
& Surety Underwriters and the Na- 
tional Association of Casualty & Surety 
Agents will be held at the Greenbrier 
hotel, White Sulphur Springs, W. Va., 
during the week of Sept. 11. Up to 
this time there has been some uncer- 
tainty as to the exact place of meeting. 
Plans are already under way to make 
the meeting a great success. 

In connection with these two meet- 
ings it is purposed to give one day, 
if possible, to a meeting of the Na- 
tional Council of Insurance Federa- 
tions, as many of the men active in that 
body will be attending one of the two 
regular conventions. 


———___ <= ¢ 
Names Two Field Men 


The Lumbermen’s Mutual Casualty of 
Chicago has appointed G. A. Randall 
northern Illinois special agent, with 
headquarters at Chicago. He has been 
connected with Wisconsin Hardware 
Mutual Compensation Company of 
Stevens Point, Wis., and the Iowa Mu- 
tual Liability of Cedar Rapids, Ia. The 
Lumbermen’s Mutual has also ap- 
pointed H. G. Kemper, who has been 
in the loss department of the home 
office, Chicago, state agent for Indi- 
ana. He will make his headquarters 
at Van Wert, Ohio, his old‘ home. 

22 __. 


Join the Aetna Forces 


Edward E. Porterfield, Jr., and H. P. 
Fones, associate managers of the New 
England Equitable’s Kansas _ City 
branch office, have identified them- 
selves with the Aetna organization in 
Kansas City. Mr. Porterfield has be- 
come a special agent for Kansas City, 
handling all casualty and bond _lines 
for the Aetna companies. Mr. Fones 
has joined the Kansas City branch staff 
of the Aetna Accident & Liability and 
will hold a responsible position with 
its fidelity and surety department. 

———<@q@06228—____ 


OPENS NEW YORK BRANCH 


John E. Watson has been appointed 
manager of the burglary department, and 
Charles E. Carr manager of the plate 
glass department in the branch office just 
established by the Prudential Casualty 
at 80 Maiden Lane, New York. The office 
will handle only these two branches of 
the business. Both managers have had 
many years experience in their respec- 
tive lines in New York Ctiy territory. 


So A 
CALLS FOR EXPERIENCE 


The New York insurance department 
has called upon companies writing public 
liability in New York City for their ex- 
perience by classification on policies ex- 
piring in 1918, 1914 and 1915, with losses 
paid and outstanding up to Feb. 29, 1916; 
also, their experience on individual risks 
covering policies expiring during 1914 
with losses paid and outstanding up to 
Dec. 31, 1915. 


FIDELITY and 


SURETY BONDS 


AMERICAN FIDELITY 
COMPANY 


ACCIDENT HEALTH 
and BURGLARY 


INSURANCE 


We Have ATTRACTIVE CONTRACTS 
for GOOD AGENTS WRITE TO 


HOME OFFICE, MONTPELIER, VERMONT 























SALESMEN WANTED 


To handle the best quick selling insurance proposition in America. 
No experience necessary. 
The first and largest organization on the same plan as the Commercial Travelers 
Associations, writing business and professional men. 
66,500 policies now in force, paying: 
$5,000.00 Accidental death | Cost never $9.00 for Accident 
$25.00 Weekly Indemity exceeded $10.00 for Health 


No medical examination No waiting for commission 


INTER-STATE BUSINESS MEN’S ACCIDENT ASSN. 
Emest W. Brown, Sec'y-Treas. DES MOINES, IOWA 


The Sign of Good Casualty Insurance 








LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORD'S 
TEAMS ELEVATOR 
COMPENSATION GEN’L LIABILITY 





ESTABLISHED 1869 


London Guarantee & Accident Company,Ltd. 


OF LONDON, ENGLAND 


Head Office, Chicago . 
F. W. LAWSON, General Manager 











CONKLING, PRICE & WEBB Gen. Agts. Illinois, Mo., Ind., 1423 Insurance Exchange, Chicago 
FRED L. GRAY COMPANY - “Northwestern Managers, 828-836 Security Bank Bkig., Minneapolis 
RAYMOND & RAYMOND Gone eneral Agents, Southern Michigan, Journal Bldg., Detroit 
—— PAULL & wee General Agents, West Vir; ginia, Board of ' og ado Bid -. -rheclin 

- CLARK 7 Northeastern Ohio, $37 E. Superior > Clevelan 
BIGGS FEREIS INS. AGENCY, Agts.» South aan Ohio, 1810 ist National Bank ldg., , Cincinnati 
KING, McCUNE & ents, N. W. 309 eer: oie 

THE MERRILL, DODGE & JACKSON CO., Gen. Agents, Lucas Co. Produce Exch. Bldg., To 0. 








T. J. FALVEY, President 





Company Growth Means Growth for Agents 


MASSACHUSETTS BONDING # INSURANCE COMPANY 


Stands Out Conspicuously as One of the Most Rapidly Growing Surety and Casualty Companies in America 


CAPITAL ... 


Fidelity and Surety Bonds, arcs Workmen's Compensation, Property ae Personal Accident 


THE 


HOME OFFICE: BOSTON, MASS. 


.. $2,000,000.00 


ealth, Burglary, Theft and Plate Glass 
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HEARING IS POSTPONED 


LEGAL PHASES UP SATURDAY 





Interinsurers’ Right to Operate in Wis- 
consin Questioned—Complaint 
Charges Insolvency 





Commissioner Cleary of Wisconsin 
last week postponed the hearing on the 
legal phases of the complaint of As- 
semblyman Frank J. Weber, of Mil- 
waukee, against the Wisconsin Em- 
ployers Exchange, an _ interinsurance 
concern allied to the Illinois Indem- 
nity Exchange. Mr. Weber, who is 
general organizer of the Wisconsin 
Federation of Labor, charged that the 
exchange is not legally authorized to 
write workmen’s compensation in Wis- 
consin and that it is insolvent. The 
authority of the concern to operate 
in Wisconsin will be taken up on 
March 4. If this question is decided 
favorably to the exchange, the ques- 
tion of solvency will be taken up later. 


Object to Hearing 


At the opening of the hearing on 
Wednesday of last week before Commis- 
sioner Cleary and members of the Wis- 
consin industrial commission, representa- 
tives of the exchange protested against 
an open hearing. It was pleaded that un- 
der the interinsurers act it was exempt 
from all laws of Wisconsin, except the 
act, and was hence not subject to inves- 
tigation by the industrial commission. 
At first the defense refused to allow 
Adrian F. Sherman, of Sherman & Ellis, 
Inec., attorneys-in-fact of the exchange, to 
take the stand. Later Attorney Crown- 
hart for the complainant called attention 
to the fact that the workmen’s compensa- 
tion act was enacted subsequent to the 
enactment of the interinsurers act and 
interinsurers were hence subject to all the 
provisions applicable in the workmen’s 
compensation act, including power of the 
industrial commission to investigate. Mr. 
Sherman was then allowed to take the 
stand under objection. 

The examination of Mr. Sherman by 
Mr. Crownhart brought out the relation- 
ship between all the various exchanges 
that are operating under the management 
of Sherman & Ellis, Inc., or allied man- 
agement in Illinois, Wisconsin, Indiana, 
Kansas, Texas and other states. It de- 
veloped that the funds of these exchanges 
are not kept separate. 


Calls Claim Record Bad 


Chief Examiner L. A. Tarrell of the 
Wisconsin industrial commission pre- 
sented the evidence in the commission’s 
files of the failure of the exchange to pay 
indemnity and medical aid in accordance 
with the compensation act, in some sixty 
or seventy cases, which he declared had 
been taken from the files more or less at 
random. He testified that the exchange 
failed to pay indemnity and medical aid 
when due even in clear cases and that in 
some cases the injured employes were de- 
prived of compensation weeks and months 
after it was due. Mr. Tarrell testified 
that in this regard the exchange was 
much the worst offender among the com- 
pensation insurers doing business in the 
state. He said that it was with great 
difficulty and only after long delays in 
many cases that the commission obtained 
the reports upon claims that are required 
by law to be filed within stated periods. 


Downey’s Report in Evidence 


There was introduced in evidence a re- 
port of an investigation of the financial 
condition of the exchange made by E. H. 
Downey, at that time chief statistician 
of the Wisconsin industrial commission. 
The Downey report presented many finan- 
cial facts and also a list of alleged dis- 
criminations by the exchange. 

t the close of the petitioner’s case 
last Thursday noon Attorney Crownhart 
asked that the evidence in possession of 
the exchange, which had been requested 
by Commissioner Cleary; be produced 
when the hearing was resumed. A long 
legal argument against requiring produc- 
tion of these office files was entered into 
by the defense attorneys, but the matter 
Was left open until the question of the 
legal right of the exchange to operate in 
the state was determined. 


———__- <> 6 
Stock Increase Ratified 


Stockholders of the Maryland Cas- 
ualty have ratified the decision of the 


W A A-1 Personal Accident and 
WANTED Health man. Must be ex- 
perienced in underwriting and capable of taking 
full charge of department. State age, expe- 
rience and salary expected. Good opening for 
right man, Address, 17-Z, 
Care The Western Underwriter. 








board of directors to increase the capi- 
tal stock from $1,000,000 to $1,500,000. 
President stockholders have until April 
3 to exercise their privilege of subscrib- 
ing for one share of the new stock for 
each two shares of stock held by them. 
The par value of the new stock is $25. 
It is to be sold at $60 a share, thus in- 
creasing the net surplus $700,000. Prac- 
tically all of the new stock has already 
been subscribed. 
se __- 


CANCELING UNION’S BUSINESS 





Official Is at Chicago—Automobile 
Business to Be Run Off—lIllinois 
License Revoked 





E. R. Randall, assistant secretary of 
the Union Casualty, arrived in Chicago 
last week to make a cleanup of the 
company’s business. He states that* 
the company will cancel all of its work- 
men’s compensation and boiler busi- 
ness in the Chicago office. It intends, 
however, to carry the automobile busi- 
ness to expiration. He brought with 
him some payroll auditors who are go- 
ing over the payrolls and computing 
excess premiums before the return pre- 
miums are paid. While the new man- 
agement will not know definitely what 
course it will pursue until the char- 
tered accountants now at work on the 
books have made their report, Mr. 
Randall is of the opinion that the 
company will probably confine its op- 
erations to the eastern part of the coun- 
try. 

Superintendent Potts of Illinois can- 
celed the company’s license in that 
state on Wednesday of last week. He 
had held off awaiting the report of the 
examination and also for the purpose 
of learning what the company proposed 
to do with its Illinois business. The 
laws of Illinois permit an impairment 
of capital of not more than 20 percent, 
while the capital of the Union was im- 
paired more than 40 percent. In order 
to do its various classes of business 
in Illinois it was necessary that it 
should have $250,000 capital intact. 

—————__- 2] oe 


JOINS TRAVELERS INDEMNITY 








E. Pryor Lewis Resigns from Royal 
Indemnity Service to Make New 
Connection 





E. Pryor Lewis has resigned as su- 
perintendent of the burglary depart- 
ment in the office of Childs, Young & 
Woods at Chicago, general agents of 
the Royal Indemnity, to take a posi- 
tion with the Travelers Indemnity. He 
leaves Chicago at the end of this week 
to go to the home office of the com- 
pany in Hartford, where he will be as- 
signed to work. 

Mr. Lewis came to Chicago in 1909 
after two years’ experience in the burg- 
lary department at the home office of 
the American Bonding. He joined the 
branch office of that company at Chi- 
cago under A. U. Quint and remained 
there until the company reinsured in 
1913. Then he joined the Chicago branch 
office of the Royal Indemnity. He has a 
wide acquaintance among Chicago 
brokers, is popular, and is regarded as 
one of the good burglary insurance 
men of the city. 


JOIN THE NEW AMSTERDAM 


Thomas J. De-Lashmutt, whe recently 
resigned as_ manager of the Fidelity & 
Deposit at Washington, D. C., has been 
appointed manager of the branch office of 
the New Amsterdam Casualty in the same 
city. His office is located at 609 Riggs 
building, and he will be in charge of all 
lines. J. M. Ryan, Miss Virginia Collins 
and Samuel E. McCormick, who resigned 
from the service of the Fidelity & De- 
posit at the same time, are now con- 
nected with Mr. De-Lashmutt in the new 
office of the New Amsterdam Casualty. 


—_——__ <=» 6 
GETS MORE TERRITORY 
The General Accident adds Oregon and 
eastern Washington to the field of Joseph 
Kenyon of San Francisco, who joined the 


company a month ago as superintendent of 
accident and health lines in California. 








PRUDENTIAL CASUALTY CoO. 


INDIANAPOLIS, INDIANA 


ASSETS OVER A MILLION 
SATISFACTORY SERVICE TO POLICYHOLDERS AND AGENTS 





Lines Written 
COMMERCIAL ACCIDENT AND HEALTH 
BURGLARY AND PLATE GLASS 
Automobile Liability, Property Damage, Collision, 


Employer’s Liability, Public, Teams, Elevator, 
Workmen’s Compensation, General Liability 


Industrial Accident and Health 








GENERAL AGENTS—CENTRAL STATES 


Rockwell & Cleary, 460-462 Insurance Exchange..............0.cecceeeeeeeeees 
F. Churchill Whittemore Co., ist Floor, Pierce Bide. ¥. 
Parker & Davis Insurance Agency, 1134 Majestic Bldg... 


see eee eee eneeseeeae 





} arg gs Agency, 236 McKnight Bldg.............0. ccc eeeeeeeeeeees 














GEORGIA CASUALTY 
MACON COMPANY ceorci4_ 


AUTOMOBILE INSURANCE 





Apply to 


Smith - Lawson -Coambs Co. 


LARGEST AUTOMOBILE INSURANCE AGENCY IN ILLINOIS 


Pies an W AB AS H 1030 "CHICA co 











Are you thinking of more business—how to get—how to keep it? 
Perhaps the answer is in our company— 


The Strongest, Best Equipped and Most Intensive 


organization in Illinois, Indiana, Ohio, Missouri and Kansas, devoted 
exclusively to the writing of personal health and accident insurance. 


CLOVER LEAF CASUALTY 
CoMPANY 


Home Office: JACKSONVILLE, ILLINOIS 
Chicago Branch: 10 So. La Salle St. 














The Frankfort General Insurance Co. 


BRANCH OFFICE SERVICE 


@ : Unless you can secure prompt and efficient service in the field your competitors will. 
gq Through our various Branch Offices conveniently located our representatives receive 
quick returns on their orders for policies. and in claim adjustments. : 
@ Get acquainted with our system of handling Liability, Compensation, Automobile, 
Public Liability, Personal Accident and Health and Industrial Accident and Health. 
Call upon or write ournearest Branch Managers located at Cleveland, Ohio, Chicago, Ill., and Pittsburg, Pa. 


The Frankfort General Insurance Co.,123 William St., New York City 


EMPLOYERS’ LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad St., Boston, Mass. 
Original and Leading Liability Company—All Forms of Liability Insurance. 
The Most Advanced and Practical Personal Accident and Sickness Policies, 


UNITED STATES ASSETS, $7,318,463.30 SURPLUS, $2,351,405.4? 





GENERAL ACENTS 


THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., 518 Walnut St., Cin- 
cinnati; ZENER & STONE, Ind. and Ky., Talbott Block, Indianapolis; GEO.A. GILBERT, 
Ill., Iowa, Neb., S. Dal:. and N. Dak., 930 Ins. Exchange, Chicago; CHAS. H. GARRISON, 
Mich., Majestic Bidg., Detroit; LOYAL DURAND, Winconsin, Mitchell Bidg., Milwau- 

HBERG & COMPANY, Merchants Exchange, St. Louis; GROVES 





kee; F.D. 
BROS. & CO., Commerce Bldg., Kansas City, Mo. 
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COOPER NOW IN CHARGE 
RETURNS TO THE PRESIDENCY 


American Life & Accident of Kansas 
City Calls Back Its Organizer to 
Strengthen It 


(FROM A STAFF CORRESPONDENT) 


Kansas City, March 1—A complete 
change in the ownership and control of 
the American Life & Accident of Kan- 
sas City, Mo., and therefor a complete 
change in management, has been effect- 
ed in the last few days wherein John 
W. Cooper, organizer of the company 
and its president for five years after it 
was changed to a stock company, again 
becomes its president and active man- 
ager. Mr. Cooper has been away from 
the company just three years. 

lt is just like returning home after 
a long absence, Mr. Cooper says. He 
was president of the mutual for seven 
years before he organized the stock 
company to take it over, and then was 
president of the stock company until 
February, 1913, when he sold out his 
holdings and went west. He is now 
vice-president of the Bankers Interna- 
tional Life of Denver and retains his 
interest in that company. 


Cooper’s Ability Is Needed 


A loss of money during the last year, 
which has been a disastrous year all 
around, and a sharp decrease in surplus, 
was the reason for the change, it is as- 
serted. The annual statement, just filed, 
shows surplus about $8,000. The com- 
pany, however, is sound and solvent in 
every respect, and Mr. Cooper has every 
a that he will be able to build 

up. 

With Mr. Cooper the following officers 
have been chosen: C. P. Carroll, first vice- 
president; L. H. Miles. second vice-presi- 
dent; C. Call, secretary, and 5, es 
Moore, assistant secretary. Mr. Cooper 
will spend his own time in managing the 
company. 


Company Not to Sell Out 


Inasmuch as Carroll & Call, general 
agents for the Kansas City Life, have pur- 
chased stock in the American and are 
named on its board of directors, the ru- 
mor has been started that the Kansas City 
Life will take over the other company. 
This rumor, it is asserted, is utterly with- 
out foundation. The company is not for 
sale, and no deal of any kind is on or 
anticipated whereby its business will be 
reinsured, President Cooper declares em- 
phatically. 

The company’s agency organization is in 
good shape, and Mr. Cooper has no doubt 
that business will be excellent this year. 
He will practice, for a time at least, a pol- 
icy of retrenchment and will save all the 
money possible. ‘'Bhe bad financial condi- 
tions in the south, where the largest 
amount of the company’s business has 
been written, is largely responsible for 
the decrease in surplus during the last 
year. Mr. Cooper, who is an old hand at 
the game, has no doubt the company will 
be on a paying basis within a year at 
least, and perhaps sooner. 


_ SD Ooo 
MOTOR LIABILITY DECISION 


In a decision in a suit for damages in 
an automobile accident the Indiana ap- 
pellate court passes upon one or two 
interesting points. It was shown that the 
woman injured had unobstructed view of 
the approach of the machine for two 
blocks before she crossed the street and 
was struck, but evidence was permitted 
showing that her attention was attracted 
in another direction, or that there was 
other reason why she may not have looked 
in the direction of the approaching ma- 
chine. The court holds that a person 
crossing a street has a right to presume 
that drivers of automobiles will not vio- 
late the law with regard to ordinance 


speed. The court upheld instruction to 
the jury that a person is not held to a 
high degree of judgment when suddenly 
faced with sudden peril. The defendant 
attacked the constitutionality of the auto- 
mobile act of 1907, but the court says it 
is without jurisdiction to pass on that. 
It says, moreover, there was violation of 
a part of the law not attacked. 

Two decisions concerning liability for 
automobile accidents have been rendered 
by the Indiana appellate court. In one 
it holds that a man is not liable for 
damage merely because he owns the ma- 
chine in which the driver, at the time 
of the accident, is riding for his own 
pleasure or profit. In the other the rul- 
ing is that degree of care required of 
the driver of an automobile is the same 
as is required of drivers of other ve- 
hicles, viz., “that degree of care which 
one of ordinary prudence would exercise 
in the particular circumstances.” 


NEWS of the 
LIVE STOCK 


Insurance Business 



































The live stock insurance companies 
have agreed to make the rate of com- 
mission under open or complete live 
stock transient policies 10 percent in- 
stead of 7%4 percent, in addition to 
which the local agent may retain the 
initial premium of $1. These commis- 
sions will be paid from the head offices 
in January and July. The new form 
of open policies insuring shipmerts to 
market points is for an indefinite term, 
These policies have usually been writ- 
ten for years and the new form will 
obviate the necessity of renewal. Some 
change has been made in hog and sheep 
rates, some of the tariffs being reduced 
for certain distances. 


KASKASKIA IN OHIO 


The Kaskaskia Live Stock of Shelby- 
ville, Ill., has been licensed by the Ohio 
department. 


LIVE STOCK RETURNS 


Net premiums written and net losses 
paid in various states by live stock insur- 
ance companies last year are as follows: 


Company Premiums Losses 
Arkansas 

Hartford Ac. & Ind. .$ De > kasees 

Tllinois 

Granite Live Stock.. 41,202 22,866 

Ind. & O. Live Stock. 43,171 23,558 
Nebraska 

Ind. & O. Live Stock. 25,068 13,135 
Oklahoma 

Ind. & O. Live Stock. 1,901 1,900 

West Virginia 
Ind. & O. Live Stock. 1,405 575 


COMMISSIONS ARE INCREASED 


The Hartford Fire has increased the 
commissions paid to agents for securing 
transient live stock policies from 7% 
percent to 10 percent. A large number of 
agents have interested themselves in con- 
nection with this new line. The local 
agent merely solicits the shipper’s appli- 
cation for policies through the various 
live stock markets, the head office doing 
all the other work. It collects premiums 
and handles all the details. 


DAIRY CATTLE POLICY 


The Hartford Accident is now issuing 
a policy insuring good grade and regis- 
tered dairy cattle in large or small herds, 
covering against death from any cause for 
a year, excepting tuberculosis. This pol- 
icy is intended to be written on herds 
where the cows are all milkers and the 
milk is sold to regular consumers; for in- 
stance, a creamery, condenseries, city 
trade, or distributing agencies. The rate 
is 7 percent. 


——_——D ao 
George D. Webb of Chicago, president 
of the National Association of Cas y 
& Surety Agents, has gone to Calif 
for a month’s trip. 








IF YOU ARE A PRODUCER 


Our line of “First Interview Sellers” will enable you to double your present income. 
Our ‘Business Men's” Fifteen Dollar Policy provides Principal sum $5,000.00, weekly 
indemnity $25.00, with hospital benefits, fifty per cent accumulation, etc. 


Attractive inducements and ve 


liberal Agen 
open in Ohio, Indiana, Michigan, Illinois, Missouri, 


Contracts for choice territory still 
nsas and Tennessee. 


Better write us today fer information 


Union Liability Company 


19 So. La Salle Street, Chicago 


IN THE ACCIDENT FIELD 
POLICY CLAUSE IS UPHELD 


Provision Requiring Eye-Witness to 
Gunshot Casualty Sustained by 
Wisconsin Supreme Court 


The Wisconsin supreme court has 
upheld the “eye-witness” clause of an 
accident policy, which stipulated that 
there should be no liability for death 
or injury caused by the discharge of 
firearms, “unless the claimant shall es- 
tablish the accident character of the 
injury by the testimony of a person 
other than the member or the claim- 
ant, who was an eye-witness to all the 
circumstances of the casualty.” Charles 
Lunberg, insured in the Interstate 
Business Men’s Accident, was found 
“dead in his boat from a gunshot wound 
and his widow brought suit under his 
policy. The supreme court says: 

It seems too plain to justify argument 
that on the facts stipulated the claim- 
ant failed to establish the accidental 
character of the injury by the testimony 
of an “eye witness of all of the circum- 
stances of the casualty,” as the policy re- 
quired where death resulted from a gun- 
shot wound. Neither do we know of any 
rule of law which would justify the court 
in holding the provision of the policy in 
question void as being against public 
policy. It was obviously inserted to pre- 
vent recovery by the beneficiaries of 
suicides. 





Yates Enters Field Work 


Alfred C. Boyd, agency supervisor in 
the western department of the Pre- 
ferred Accident, has appointed W. H. 
Yates of Springfield, Ill., special agent 
of the company. Mr. Yates will travel 
principally in Illinois and will still re- 





tain his interest in the firm of Weller 
& Yates, district managers of the com- 
pany for central Illinois. He was for 
a number of years connected with the 
insurance -department of the state. 


Pacific Mutual Takes It 


The business of the Union Liability 
of Chicago was finally reinsured last 
week by the Pacific Mutual: Life. Then 
a friendly suit was begun to have 
George K. Schmidt, former president 
of the company, appointed receiver to 
handle the dissolution of the corpora- 
tion. 





KILLED WITH NEW POLICIES 


Benjamin L. Berkey, a traveling sales- 
man, of Minneapolis, was killed Sunday 
in a railroad wreck at Cheney, Wash. .Be- 
fore Berkey left his home two days be- 
fore he took out a 25-cent_ three-day 
accident policy for $5,000 and his widow 
will receive the full amount. 

Another passenger on the train Pro- 
fessor W. E. Fulmer, who was killed, 
carried an accident policy for $2,500, ob- 
tained shortly before he boarded the train. 


3a 
TURNS SECURITIES OVER TO COURT 


'J. S. Patterson, commissioner of insur- 
ance and banking, J. M. Edwards, Texas 
state treasurer, and C. M. Cureton, first 
assistant attorney-general, went to Ft. 
Worth last Saturday with the $50,868 in 
securities belonging to the Common- 
wealth Bonding & Casualty, now in re- 
ceivership. The securities were on de- 
posit with the state treasurer and the 
receiver made a demand for them and 
they were taken there to be deposited 
with the court to be turned over to the 
receiver in the event the court so orders. 


6 ae 
TAXES CASUALTY COMPANY 


F. A. Buchanan, general agent of the 
American Fidelity at Cincinnati, has 
taken on the general agency of the Casu- 
alty Company of America, which was for- 
merly represented by the S. M. Ferris 
Agency. 











A Progressive 
SURETY and CASUALTY 
Company 

















ASSETS NEARLY - - 


SAFETY————-SER VICE————_SATISFACTION 


Guardian Casualty & Guaranty Company 


Salt Lake City, Utah 


- = = = = $1,000,000 










Accident and 


Plate Glass 
Burglary 





Workmen’s Compensation 
Automobile Liability 


Fidelity and Surety Bonds \ 


Health 





SALT LAKE CITY 











THE AGENCY COMPANY 


- - General Agents 











226 So. La Salle-Street, CHICAGO. 











> ar 


S 





ba 


orTw t 


= Dea bbe ee 


Wis 














March 2, 1916 


THE WESTERN 


UNDERWRITER. 


23 








NEWS OF CUMPENSATION 





KENTUCKY BILL WEAKENED 


Senate Knocks Out Penalties for 
Electing Against Coming Under 
the Law 


Although the Knight-Duffy work- 
men’s compensation act went through 
the Kentucky senate Friday by a vote 
of 30 to 2, its advocates, including or- 
ganized labor, employers and the cas- 
ualty insurance companies, are plainly 
disappointed. Many voted for the bill 
as amended only because party plat- 
forms pledged them to the enactment 
of a compensation law. They declare 
the bill was emasculated by the 
amendments which went through at 
the last moment. Senator Charles 
Knight of Louisville, one of the au- 
thors, declared that he voted for its 
passage as amended only because he 
expected the house to restore the meas- 
ure to its original shape. 

The vital provisions eliminated from 
the bill by Senator Brock’s amendments 
were sections 73 and 74, providing that 
employers not electing to come under 
the act should be debarred from plead- 
ing the common law defenses and that 
if an employe failed to come in under 
the act, his employer, if he had elected 
to come under the act, should have the 
right to plead the common law de- 
fenses. Those who backed the amend- 
ments declare that the act as amended 
is really an elective system instead of 
practically compulsory. 


Mutual Amendments Killed 


An effort to amend the act to require 
foreign mutual casualty companies to de- 
posit $100,000 before doing business in 
the state under its provisions was over- 
whelmingly defeated as was also another 
effort to enact an amendment to limit to 
employers in Kentucky the privilege of 
forming organizations among themselves 
for the purpose of mutually carrying their 
own liability insurance. This latter was 
presented by Senator Brock, who during 
the argument expressed the opinion that 
the bill as originally prepared was “to 
benefit insurance companies and not to 
help the cause of capital and labor.” 


KANSAS EMPLOYERS STIRRED 


Kansas employers will meet in Topeka 
Wednesday, March 15, for the purpose of 
completing a state organization. One of 
the principal objects is to look after legis- 
lative matters. 

The workmen’s compensation law will 
be one of the important matters under 
consideration when the legislature meets. 
The recent decision of the Kansas su- 
preme court which held that a jury may 
determine that an employe may collect a 
lump sum for an injury, has aroused a 
large number of the Kansas employers, 
who have decided that the time has come 
for them to look after their own inter- 
ests in this particular regard. Other 
matters which are vital to the Kansas 
employers will also be taken under con- 
sideration. 

At a recent meeting of Topeka employ- 
ers a committee reported that about 300 
replies had been received from employes 
throughout the state and only ten of them 
were unfavorable to an organization. 


CASES OF MEN ON SHIPS 


The Supreme Court of the United States 
has dismissed for want of jurisdiction the 
case of the Valley Steamship Company 
against John J. Wattawa and Joseph 
Mraz, thereby approving the application 
of the Ohio compensation act to traffic 
on the Great Lakes. 

Wattawa and Mraz became seamen on 
& vessel belonging to the plaintiff. At 
Sandusky, Ohio, the two men fell threugh 
an open hatchway. As the steamship 
company had not subscribed to the con- 
ditions of the Ohio compensation act it 
was deprived of the common law defenses 
when the cases came to be heard in com- 
mon pleas court. The employer must 
settle for the damages. 

he Massachusetts industrial board has 
held that a deep sea fisherman lost from a 
vessel sailing from a port of that state, 
18 within the provisions of the workmen’s 
compensation act regardless of how far 

Tom shore the accident occurred. 


ARGUES AGAINST STOCK COMPANIES 


Henry Sterling, representing the Massa- 
chusetts branch of the American Federa- 
be of Labor, appeared before the ju- 

iciary committees of the. two houses last 
week to urge the enactment of a law 
prohibiting casualty companies from writ- 
the workmen’s compensation. He argued 

at they tended to keep up the price 





\ 


of compensation insurance by reason of 
the commissions they paid. The chair- 
men of the two committees pointed out 
to him that the present law provides for 
competition between stock companies and 
the employes mutual and that some em- 
ployers prefer stock company insurance 
and ought to be permitted to insure as 
they pleased. This closed the hearing. 


CONVICTED ON ‘SECOND CHARGE 


J. F. Gillies, former claim agent of the 
Washington Industrial Accident Commis- 
sion, has been convicted on the second 
charge in connection with the looting of 
the state’s accident funds. The state evi- 
dence made a complete case against the 
convicted man, whose counsel endeavored 
to spring a sensation with the testimony 
that Floyd L. Daggett, chairman of the 
commission, had planned frauds against 
the state fund similar to those for which 
Gillies is convicted. The court, however, 
refused to permit the testimony and Dag- 
gett denies the charge. 


COMPENSATION NOTES 


Judge Morris Levine of the common 
pleas court at Cleveland dismissed the 
suit of Joseph Kosmerl against the Ohio 
industrial commission for compensation 
last week. The court ruled that the state 
is not liable for damages for injuries suf- 
fered by employes of companies which 
carry their own insurance. Kosmerl is an 
employe of the American Steel & Wire 
Company. 

The Maryland Casualty has filed suit 
in the superior court at Indianapolis to 


recover from the Big Four railroad $1,888 


paid for workmen’s compensation to a 
workman of a construction company who 
was struck by a Big Four locomotive. The 
Maryland Casualty alleges that the acci- 
dent was due to the carelessness of the 
railroad employes. 

J. T. Botkin, secretary of state of Kan- 
sas, has compiled a list of the statements 
filed by 1,020 employers and 2,359 em- 
ployes who have elected to reject the 
workmen’s compensation law. 

The Ohio industrial commission reports 
that on Feb. 28 there was a balance in 
the fund of $3,346,463.79 as against $2,490,- 
057.63 for February, 1915. The receipts 
for February are reported as $336,368.17. 


———-_(@2422——— 
GLASS PRICES ARE ADVANCED 


Chicago Plate Glass Rates Will Re- 
flect Market Conditions Gradually, 
It Is Said 


Owing to recent advances in the 
price of plate glass, the insurance com- 
panies have prepared a new manual, 
readjusting rates generally in an up- 
ward direction, but making the largest 
advances on plates of very large size. 

In Chicago the advance in glass 
prices was something like 50 percent, 
and a man who knows the market very 
well says that another advance is to 
be expected within a few months. 
These changes in glass prices will not 
be reflected in the Chicago rates imme- 
diately, but the general tendency will 
be upwards. It is said that the favor- 
able loss ratios experienced by many 
companies in Illinois last year was due 
in a large degree to the low price of 
plate glass, compared with that in other 
parts of the country. The recent ad- 
vance has been higher in Chicago than 
at some other points. 

Under normal conditions loss ratios 
will begin to climb on account of the 
higher prices and smaller allowance 
for salvage. It is expected that this 
will have the effect of stimulating the 
interest of some companies that have 
been rather indifferent to the opera- 
tions of the Chicago Plate Glass In- 
surance Exchange. 


2 e—____ 
CASUALTY SITUATION 


_ Efforts are being made to improve the 
liability insurance situation in Chicago, 
which has been affected by the activities 
of companies outside the conference. 
Some concessions have been made on both 
sides and these were to be submitted 
to the meeting of the conference in New 
York on Wednesday. 


————»>2e___. 
COMMITTEE ON EXPERIENCE RATING 


The Royal Indemnity, Travelers, Globe 
Indemnity, Metropolitan Mutual Liability 
and New York state fund, together with 
the manager of the Compensation Inspec- 
tion Rating Board of New York, have 
been appointed a committee to confer with 
Insurance Superintendent Phillips on the 
general problem of rating workmen’s com- 
pensation risks on the basis of individual 
experience. 


— ee 

The Preferred Accident has appointed 
as agents Edward D. Howell, of Elgin, 
Ill, and H. L. Bird of Flint, Mich., both 
new men in the business. , 





AMONG THE SURETY MEN 


TAKE ON NEW AMSTERDAM 





Marsh & McLennan at Minneapolis and 
M. L. Dudley at Des Moines 
Make Connections 





Marsh & McLennan have taken the 
general agency of the surety depart- 
ment of the New Amsterdam Casualty 
at Minneapolis. The surety depart- 
ment of the agency is in charge of 
Oscar C. Strecker, formerly manager 
of the New England Equitable at Min- 
neapolis. Marsh & McLennan have 
just moved their Minneapolis office into 
the, new First National-Soo Line build- 
ing. W. W. Hoblitzell, superintendent 
of the contract department of the New 
Amsterdam, has been in Chicago and 
Minneapolis in connection with this ap- 
pointment. The Marsh & McLennan 
interests are so extensive that that 
company expects a good volume of 
business from the new connection. 


M. L. Dudley of Des Moines, for- 
merly state agent of the New England 
Equitable for Iowa, has been appointed 
state agent of the New Amsterdam 
Casualty for all lines. Ellis & Holland, 
who have had the general agency of 
the New Amsterdam at Des Moines, 
have made a satisfactory arrangement 
by which they will report their busi- 
ness through the Dudley office. Mr. 
Dudley has a considerable agency or- 
ganization in central Iowa, especially 
for surety business. 


Wynne, Kinsella & Bowman of De- 
troit, former general agents of the 
New England Equitable, have become 
general agents of the surety depart- 
ment of the New Amsterdam Casualty 
at that point. This does not inierfere 
in any way with the general agency of 
Leo K. Hennes, whose business is 
mainly casualty lines. 


Says Bonds Are Protected 


San Francisco, March 1.—(Special.) 
—The Massachusetts department, re- 
plying to a query of Commissioner 
Phelps of California, believes that hold- 
ers @f bonds of the New England 
Equitable in California, although not 
specifically included in the reinsurance 
agreement with the Aetna Accident & 
Liability, are protected. The New 
England will carry to maturity all con- 
tracts not assumed by the Aetna, and, 
as the latter pays a reinsurance com- 
mission of $200,000, it is expected that 
this, with the $1,000,000 capital of the 
New England, will be ample to care for 
all obligations. 


LAW HELD VALID 


The supreme court of the United States 
upheld the validity of the Pennsylvania 
insurance tax on premiums received by 
surety companies on bonds of collectors 
of internal revenue and customs, bank 
deposits dnd litigation in federal courts. 





ADAMS CHANGES COMPANIES 


Allison L. Adams has resigned as resi- 
dent vice-president and manager of the 
brokers’ branch of the National Surety in 
New York City, to accept a similar posi- 
tion with the United States Fidelity & 
Guaranty. He started with the latter 
company in 1900 and has since served 
with both the National and American. 


TAKES DOWN DEPOSIT 


The American Casualty & Surety of 
Houston, Tex., having liquidated and re- 
insured its business in the American 
Surety of New York, has been permitted 
to withdraw its securities amounting to 
$57,000 from the Texas state treasury. 





COMONWEALTH’S BUILDING 


San Francisco, Cal., Feb. 29—(Special) 
—J. L. Boone, California receiver of the 
Commonwealth Bonding, leaves for the 
home office at Fort Worth, Tex., this 
week to intercede in the compromise ap- 
proved by the district court by which the 
company sells to Bacon Saunders, former 
president, the home office building which 
was purchased from Mrs. Saunders sev- 
eral months before its failure. The com- 
pany paid $275,000 in cash, city bonds and 
lien notes against the structure. Under the 
terms of resale to Saunders the latter 
gives lien notes and $35,000 in cash, which 
virtually gives him the building back and 





$40,000 in cash. The compromise also 
provides for the dismissal of the suit 
against Saunders, which was later to be 
the basis for criminal action for alleged 
looting of the company. Boone states he 
will endeavor to have the receivership 
transferred from the Texas state to the 
federal courts. 





The Minneapolis office of Marsh & Mc- 
Lennon has placed in the New Amster- 
dam Casualty the bond of Splady, Orbee 
& Smith, contractors for the erec- 
tion of the new $500,000 court house at 
Sioux City, Ia. 


——____< ¢& -—____ 
PACIFIC COAST IS REINSURED 





Casualty Company of America Takes 
Over Remaining Business of San 
Francisco Company 


San Francisco, March 1.—(Special.) 
—The New York insurance department 
has advised Commissioner Phelps of 
California that it will insist that the 
deposit of the Pacific Coast Casualty 
with the California state treasurer for 
$250,000 be held intact until tne com- 
pany’s outstanding liability under its 
policies is terminated. The mere rein- 
surance of its business with the Cas- 
ualty Company of America will not do, 
and all outstanding claims must be set- 
tled before New York will consent to 
the release of the deposit. 

The Pacific Coast Casualty has ad- 
vised the California department of the 
reinsurance, saying it has ceased do- 
ing business and does not come under 
the department’s supervision now. 


Reinsurance of the outstanding busi- 
ness of the Pacific Coast of San Fran- 
cisco by the Casualty Company of 
America was announced a few days 
ago. Fred B. Lloyd, general manager 
of the Pacific Coast Casualty, has been 
in New York a number of weeks look- 
ing for the reinsurance. The company 
reinsured its industrial accident and 
health business in the National Life, 
U. S. A. some time ago. 

After President Thos. L. Miller and 
his associates secured control of the 
company and Mr. Lloyd assumed man- 
agement he soon found that its condi- 
tion was such that liquidation was about 
the only alternative left. For a time 
he had hopes of organizing a new com- 
pany to take its place and, desiring to 
keep the organization intact until this 
could be done, he wrote a large amount 
of business. During 1914 the bulk of 
the company’s business was workmen’s 
compensation liability and surety, al- 
though it did a fair volume of accident 
business and a small amount of other 
lines. 

The company was in bad financial 
condition before the present manage- 
ment got hold of it and suit has been 
brought against the old management, 
charging fraud in the sale of the stock. 
At one time the company operated 
over a considerable territory, but in 
1912 it reinsured most of its business 
outside of the Pacific Coast district, 
with the exception of limited accident 
policies, which it continued to issue in 
several states farther east. The com- 
pany was forced to reduce its capital 
stock in order to help wipe out im- 
pairments. Not very much has been 
given out recently about its present 
financial condition. 

———__—_ ee 
To Open Minneapolis Branch 


The Southern Surety expects to open 
a branch office at Minneapolis. It will 
be in charge of P. S. St. Clair, formerly 
general agent of the Southwestern 
Surety for Nebraska with headquarters 
at Omaha. 








<2 
Miller Goes to Detroit 


F. Morris Miller has been appointed 
assistant manager of the Detroit branch 
office of the Fidelity & Deposit. The 
company’s business in Michigan’ has 
increased so rapidly since it opened 
the branch office that it decided some 
time ago to give Manager Charles A. 
Fagg an assistant when the proper man 
was found. Mr. Miller has been asso- 
ciated with the Fidelity & Deposit for 
eight years and has a wide under- 
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News About Companies 











Masonic Protective Association, Wor- 
cester, Mass.—Admitted assets, $554,945; 
unearned premiums, $140,300; unpaid 
claims, $85,506; cash capital, $100,000; 
net surplus, $213,588; net accident and 
health premiums written, $625,564; net 
losses paid, $354,592. 


Ridgely Protective, Worcester, Mass.— 
Admitted assets, $474,840; unearned pre- 
miums, $35,697; unpaid claims, $63,001; 
cash capital, $100,000; net surplus, $264,- 
988; net accident and health premiums 
written, $410,374,527; net accident losses 
paid, $105,773.53; net health losses paid, 
$145,709. ATR 

United States Casualty, New York—Ad- 
mitted assets, $3,190,205; unearned pre- 
miums, $1,084,823; unpaid claims, except 
Lish'tttv and workmen’s compensation, 
$118,894; reserve for liability and work- 
men’s compensation claims, $439,916; cash 
capital, $500,000; net surplus, $800,000. 
Net premiums written and net losses paid 
as follows: 





Premiums Losses 

EE. S508 oSx'minls.o $ 477,110 $ 248,178 
PR S26 sb eses sce 241,484 111,817 
| Sa 752,740 11,24 
Workmen’s Comp. .. 489,443 193,184 
PRROD WIRES ..cc ces 50,843 15,943 
Steam boiler ....... 41,424 1,436 
Burglary and theft. 92,529 30,457 
UE bs nba see 2,322 1,966 
Oe OS rrr pee” “Saas 

Auto & teams 

prop. damage ... 72,101 25,680 
Workmen’s collective 1,029 529 
| ER OR ee - $2,196,634 $1,041,196 


tPaid out as reinsurance premium. 
a * * 


Globe Indemnity, New York—Admitted 
assets, $4,649,525; unearned premiums, 
$1,790,969; unpaid claims, except liability 
and workmen’s compensation, $242,334; 
reserve for liability and workmen’s com- 
pensation, $858,960; cash capital, $750,- 
000; net surplus, $505,445; net premiums 
written and net losses paid as follows: 


Accident $194,698 $ SE 978 
IND, ts biG, Wieé be -b'0 5 5. f 85,973 
SEER. ice kaa FU a wie bh 84,993 ' x 
ERS 1,061,523 474,306 
Workmen’s Compensa- 

ORES ee ea 1,121,62 450,804 
SEED. bins 0:0:0 08 Sihacw ae 125,827 25,365 
i ae 495,435 35,294 
ao eae 136,124 49,007 
Steam Boiler......... 89,104 5,17 
Burglary and Theft... 185,804 71,029 
a. | Set eee 30 vente 
Auto and Teams Prop. 

NE kann «ae 255,025 99,382 
Workmen’s Collective. 2 1,121 70 


United States Guarantee, New York— 
Admitted assets, $1,026,335; unearned pre- 
miums, $110,583; unpaid claims, $27,174; 
cash capital, $250,000; net surplus, $588,- 
690; net premiums written and net losses 
paid as follows: 


, Premiums Losses 
os A ae $ 111,692 $ 31,858 
| 2 ea , 102,868 13,904 

Lion Bon & 


Surety, Omaha—By 
reason of good increase in its fidelity 
and surety business, on which it en- 
joyed a favorable loss ratio, the com- 
pany last year made a considerable gain 
in assets and _ surplus. Its statement 
shows: Admitted assets, $537,323; un- 
earned premiums, $144,737; unpaid claims, 
$27,762; cash capital, $252,000; net sur- 
plus (not including capital), $89,604; net 
premiums written and net losses paid as 
follows: 


Premiums Losses 

Acci. and Health... yl 13,315 

DEES. . is Ghush dunce 63,890 6,151 

Rr ee 137,391 22,682 

Plate Glass ........ 4,250 1,671 

Burglary and Theft. 10,275 41 
* * 


City Casualty—The net premium 
income of this company for the first two 
months of 1916 will be at least $8,000 
above the premium income for the same 
period a year ago. Business is all that 
could be desired, and it is confidently ex- 
pected that a conservative showing in in- 
creased premium income will be made dur- 
ing the year. Losses have been even 
lighter in proportion to the amount of 
business than was the case last year, in 
spite of the bad epidemic of grip which 
occasioned many losses, particularly in 
the industrial health department. 

* * * 

Wational Life & Accident, Nashville, 
Tenn.—Admitted assets, $1,736;302; reserve 
for unearned accident and health pre- 
miums, $128,961; reserve for life and other 
accounts, $1,094,767; cash capital, $200,000; 
net surplus, $312,574; aecident and health 
premiums written, $2,910,136; net losses 
paid, $1,220,467. 


6 ______ 
GET THE NEW AMSTERDAM 


Retaining the monthly payment acci- 
dent and heaith department of the New 
England Equitable the genersi agency of 
Beadles & Whitney of Oklahoma City 
also will be adjusters for that company, 
and have been advanced to state general 
agents. They will also have the state 

eneral agency for the New Amsterdam 

sualty. In addition Mr. Whitney, Jr. 
member of the firm, will be manager of 





the liability and compensation claims de- 
partment of the New Amsterdam in Okla- 
homa, and manager of the liability claims 
department for the southwest. The New 
Amsterdam has just entered Oklahoma, 
and will handle general casualty lines in 
the state. 


@q@ee—— 
VANCE AGENCY DISSOLVED 


The Vance Insurance Agency at Mem- 
phis, Tenn., has been dissolved. The Fi- 
delity & Casualty has taken over its busi- 
ness and is operating the office tempora- 
rily. Definite arrangements have not yet 
been made. The Southern Surety will open 
an office managed by the son of State 
Agent Sykes until the business can be dis- 
posed of in a satisfactory manner. 


INDUSTRIAL _ 
Health and Accident 


INSURANCE 


CHANGES IN THE PEOPLES 


Some changes have occurred in the Peo- 
ples Health & Accident of Grand Rapids, 
Mich. Dr. H. M. Best becomes president 
in place of A. B. Knowlson, and G. J. 
Rocks, treasurer, has resigned. W. J. 
Damoth and Thomas Mason succeed these 
gentlemen on the executive committee. 
Secretary W. B. Campbell will probably 
assume the duties of treasurer also. 


OPENS AUTOMOBILE DEPARTMENT 


The Transylvania Casualty of Louis- 
ville, of which Ben L. Bruner is president, 
believes in concentration and intensive 
cultivation of the home field. The com- 
pany does not intend to go out of the state 
of Kentucky for some time to come. It 
writes monthly payment health and acci- 
dent and has just established an automo- 
bile department for the writing of auto- 
mobile insurance. It already has some 
1,200 machines insured. 



































HOME CASUALTY MEETING 


The Home Agents Association of the 
Home Casualty of Omaha held a business 
meeting and banquet at the head office 
last week. (O. C. Russell was reelected 
president of the association, H. A. Pepple, 
vice-president, and John Spedel, secretary. 


The chief topics discussed at the business , 


meeting were the qualifications of a suc- 
cessful agent, business building, business 
advertising, opening up new territory and 
so on. One session was given over to 
discussing claim adjusters. J. J. Brad- 
field presided over this session. E. D. 
Beck presided at the session when_ the 
subject was “New Business.” At the ban- 
quet President Edward M. Martin of the 
company acted as toastmaster. The chief 
speakers were John L. Kennedy and 
Thomas W. Blackburn, general counsel of 
the American Life Convention. 


INDUSTRIAL NOTES 


Cc. B. Avey, of 2841 Woodburn avenue, 
Cincinnati, has been appointed general 
agent for southern Ohio of the Peerless 
Casualty. 

The Security Casualty Company of In- 
dianapolis has filed with the secretary of 
= a preliminary certificate of dissolu- 
tion. 


a A 
RATES FOR HIGH LIMITS 


The Workmen’s Compensation Service 
Bureau has revised the tables of rates 
for liability policies with limits in excess 
of $5,000 and $10,000. The old limits 
were $100,000-$250,000. The new ones are 
$50,000-$300,000. Some apparent incon- 
sistencies have been pointed out, the rate 
for $5,000-$70,000 being the same as for 
$5,000-$80,000. 


Oliver F. Roberts, secretary and general 
manager of the Chicago Bonding & Surety, 
has broken his right arm. He was crank- 
ing an automobile. 


_ SS Oo 
CASUALTY NOTES 


F. B. Wilber, manager of agencies of 
the Southern Surety, is taking a vacation 
at Hot Springs, Ark., and New Orleans. 
He expects to take in the Mardi Gras. 


Edward B. Southworth, Jr., formerly 
with the New England Equitable, has been 
appointed associate manager of the fidel- 
ity and surety department at the New 
tS in office of the Aetna Accident & Lia- 

ility. 


6 

“Don’t worry,” says a “Parents’ Man- 
ual,” “when your baby prolongs a strictly 
scientific, hygienic, muscle-stretching, 
lung expanding and nontissue destroying 
cry.” Aware that there are several young 
fathers among our agents, we quote this 
~ their don’t-worry sake.—Now and 
Then. 





POLICY LABELS 
All Styles and Prices 
Write for samples to 
THe WESTERN UNDERWRITER. 


1362 Insurance Exchange, Chicago. 








JAYNE & CO. 
GENERAL AGENTS 


ALL KINDS 
OF 


LIABILITY INSURANCE 
and BONDS 


Attractive Commissions 


AGENTS WANTED 
IN MINNESOTA 


703 Hennepin Ave. 


David H. Keller, M.D. 


723 Insurance Exchange 
CHICAGO, ILL. 





Medical Counsellor 
FOR 


Casualty Insurance Companies 


Minneapolis 























WHY DON’T YOU REPRESENT 
The Ohio Business Men’s Accident Association 


ROCKEFELLER BUILDING, CLEVELAND, OHIO 


$5,000 accident policy, $9.00; health, $12.00. Liberal, explicit and fair contracts. All our agents 
are making sales every day. 


Agents wanted in Ohio. Write today. 
T. H. DILLON, Secy-Treas. 


YOU CAN DOUBLE YOUR 
Pr oducer S INCOME BYSELLING the 
Accident, Health, Plate Glass, Automobile, Liability, 
Burglary and Industrial Accident 
and Health Policies of 
The American Casualty Company 








Capital $325,000.00 Assets $605,832.00 
READING, PA. 
E. P. VAN REED, 8. H. SROMO, 
i J.D. CORY & COMPANY Secretary 
Gen'l Agents for Cook County, Insurance Exchange, Chicago 











Best 
for 
Protection 


Easiest 
to 
Sell 


THE NATIONAL OF DETROIT 


For 21 Years the Repository of Public Confidence 
Home Office, Detroit, Mich. 


Eastern Dept., 100 William St., New York. Western Dept., Pacific Bldg., San Francisco 
N. W. Dept., Palace Bldg., Minneapolis 


NIETO TNT 
CASUALTY 























General Agents 
For Middle West Liability Accident 
Fidelity and Disability 
Fred S. James & Co. 
Chicago, I. | Surety Bonds Plate Glass 
Nicholas —— & Co. # Automobile Liability & Property Damage 
ittsburgh, Pa,. ee 
; ; Workmen’s Compensation 
Charles M. Mattingly. . 
Cleveland, Ohio. Industrial Insurance 


Ferris Agency Company 
Cincinnati, Ohio. 


Casualty Company 


James W. Carroll, 
Columbus, Ohio. of 4 ica 
The Haydens & Sons Co. C4 a 
ce Toledo, Ohio. ’ , 


HOME OFFICE 68 William Street, NEW YORK 








Stephenson-Nevius-Higgins 
Ins. Agency, 





: . Le d & Griffi Merriam, Ellis & Benton, 
Winona, Minn. onar ~ noo 7 ee ta 
F. G. Huntington, 
"CinsinestiOhin,  MaledeTeelenCeowferd- , , ,SlC. Thougees. 
Neale-Phypers Co., —" Mo Moines, Iowa. William F. Martin, 
Cleveland, Ohio. St. Louis, Mo. 
dase J. H. Mithen Co.,Inc., E Ben, 
Meal Saeki Sane: Omaha, Neb. Sretory & pre aS ind 
i Corrigan & McGee, Allen J. Roberts, ‘ 
ae ag rea Hy Biage: Kansas City, Me. Milwaukee, Wis. 
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MOTOR INSURANCE NEWS 


WILL HEAR FROM OUTSIDERS 








Western Conference and Pacific Coast 
Organization to Have Visits 
From Committee 





New York, March 1.—(Special.)—An 
agreement has been reached between 
the committee of five appointed by the 
nonconference companies to  conter 
with a similar committee authorized by 
the Automobile Underwriters Confer- 
ence at its recent annual meeting. 
Pending a meeting authorized by the 
Western Automobile Underwriters Con- 
ference, the nonconference companies 
have agreed to maintain the confer- 
ence rates and commissions. 


The committee representing compa- 
nies outside the automobile conferences 
will meet with the executive committee 
of the Western Automobile Underwrit- 
ers Conference in the near future and 
later with the executive committee of 
the Pacific Coast organization. This 
committee recently submitted a pro- 
posal to the eastern conference for one 
organization to have charge of the en- 
tire country. The majority of the 
members of the eastern body were sup- 
posed to be favorable to this. The 
western and Pacific Coast organiza- 
tions, however, are not agreeable to 
giving up their identities. It is be- 
lieved that the committee representing 
nonconference companies will be able 
to work out a compromise with the 
three conferences by which virtually all 
companies can cooperate throughout 
the country. 

At the annual meeting of the west- 
ern conference last Tuesday officers 
were elected as follows: 

President, John Marshall, Jr., Fire- 
man’s Fund; vice-president, John P. Staf- 
ford, London & Lancashire; secretary and 
treasurer, F. J. Sauter, Boston; executive 
committee, William S. Warren, Liverpool 
& London & Globe; H. C. Eddy, Commer- 
cial Union; Ralph Rawlings, A. D. Baker 

| Co; P. BD. en; F. R. 
Bigelow, St. Paul; Charles E. Sheldon, 
American; A. T. Graham, London Lloyds; 

- R. Osborn, Federal Union; Clarence J. 
Neare, Neare, Gibbs & Lent, Cincinnati; 
F. Herrman, F. Herrman & Co., New York, 


ry} Charles K. Yungman, Platt, Yungman 
0. 


The executive committee will elect 
a chairman at a meeting Thursday. 





Nord-Deutsche With Herrmann 


¥: H. Lenehan, United States man- 
ager of the Nord-Deutsche, is transfer- 
ing the automobile business from the 
fire branch to F. Herrmann & Co., 
United States managers of the marine 








J. A. HAWKINS COMPANY 
ADJUSTER OF AUTOMOBILE LOSSES 
Established 1905 
Survey estimates are the result of our experi- 
ence, not those of interested repairmen 
Elmer and Summerlea Streets 
Bell Phone 134Hiland _ Pittsburg,’ Pa. 











Wabash 2020 


JOHN E. HOGAN 
Adjuster of Automobile Losses 


Room 231 Insurance Exchange 
CHICAGO 











TELEPHONE WABASH 595 


J. ALFRED THIBAULT 


Adjuster and Appraiser of 
Fire and Automobile Losses 
R 


‘com 2033, 175 Jackson Boulevard, Chicago, Ill. 











A LEGAL RESERVE COMPANY 


AUTOMOBILE 


i Mutual Insurance Co. 
1 acm of Insurance on Motor Cars 
__ Wilkinson Bldg, Lincoln, Neb. 
Richard Wilkinson, Pres. Rees Wilkinson, Sec'y. 
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Justifiable Pride Helps Sell the Automobile 
Insurance Policies of the Old North America 


The average owner of a motor car is proud of his machine. 


it with every device that adds to its usefulness and beauty. He wants the best automobile his 
pocketbook will permit and he wants it insured in the best Company. 
justifiable pride in a policy in the “Old North America.” 
contract of indemnity from the oldest American company—satisfaction as to permanency of the 
company, satisfaction as to its ability to meet all claims, satisfaction as to its willingness to pay 
all losses and satisfaction as to its desire to please all policy holders. 


AUTOMOBILE DEPARTMENT 


INSURANCE COMPANY OF NORTH AMERICA 


PLATT, YUNGMAN & CO., General Agents 
400 Walnut Street, 


He polishes and pets it and supplies 


There is a sense of satisfaction in a 


He can and does take 


PHILADELPHIA 




















branch of the company, to take effect 
March 1. The recent resignation of 
the Phoenix, Union Marine and Colum- 
bia by the Herrmann office leaves an 
opening of unusual attraction to a com- 
pany doing automobile business and of 
which Manager Lenehan avails him- 
self without delay. F. Herrmann & 
Co.’s office is one of the pioneers in au- 


large and profitable business and af- 
fords the Nord-Deutsche, which it al- 
ready represents as marine managers, 
an excellent opportunity to materially 
increase its automobile operations. 
The manager and field men of the fire 
branch are confident of a satisfactory 
outcome of this arrangement and the 
agency plant is in hearty accord. 





ISSUE A JOINT POLICY 


The California Insurance Company and 
Ocean Accident & Guarantee, both owned 
by the Commercial Union, are issuing a 
— automobile policy covering all haz- 
ards. 


POINTERS a 








tomobile underwriting, has built up a- 





FOR LOCAL AGENTS. 





COMPANIES CHANGED, 
FIRE BURNS PAST NOON 


Question—In the event of a fire start- 
ing in a building before noon and this 
particular risk had been renewed in 
another company to take effect at noon 
of the same day, when the first policy 
was expiring, how would the loss be 
adjusted, taking for granted that the 
fire did damage both before and after 
noon. 

Answer—When one policy is expir- 
ing at noon and has not been renewed, 
and a new policy in another company 
has been written to take effect at noon, 





Floating—Towing—Storage 

Wrecked vehicles floated or towed to any 

part of Chicago. Float work a specialty. 

On call day or night. Quick service. 
Reasonable Rates. 

Plew’s Fireproof Warehouse 


2645 Wabash Ave. Day Phone Calumet 2435 
Night Phone Wentworth 5048 or Normal 221 


‘the same stand. 





it seems to be the general opinion that 
if a fire breaks out in the insured prop- 
erty at 10 a. m., and burns till 2 p. m.,, 
claim can be made only against the 
company whose policy was in force 
when the fire broke out. 

POLICY VOID 

FROM TIME OF BREACH 


Question—In the event gasolene had 
been stored contrary to the permit 
given in the policy or in case there was 
any item that was not in accordance 
with the policy and there was a fire, 
but not caused by any of these things, 
would this have any bearing on the 
adjustment of the loss? 

Answer—As soon as the policy con- 
dition in regard to gasolene is violated 
the insurance becomes void. The as- 
sured is simply without insurance, at 
least under that policy, and if a fire 
occurs it does not matter what causes 
it. The assured cannot recover. If 
more than one policy is carried and 
some are void while others are valid, 
the void insurance is nevertheless 
counted in apportioning the loss, in all 
states except Iowa. 

In the last few years two or three 
states have passed laws that a fire 
insurance policy shall not be invalidated 
by breach of condition, unless the 
breach contributed to the loss. One 
or two courts have arbitrarily taken 
This, of course, is 
unjust to the company, as the _ evi- 
dence on which it might establish its 
case is often destroyed in the fire. 


—————@r»0e—_—_— 


“I appreciate the affection indicated by 
your expressed willingness to die for 
me,” said the wife of the devoted hus- 
band, “but, really, it would mean so much 


more if you carried life insurance, don’t 


you think?” 


ADDING MACHINES 


Bought—Sold—Rebuilt 


We buy fire salvage for cash or rebuild for assured or 


Company. Wire full particulars our expense or write, 
Our appraisal proposition will interest you. 


DONALD C. PRICE CO. 
186 N. La Salle St. 





Chicago 





Low Iowa Rates. 
WRITE FOR AGENCY 





“The Big Iowa Auto Company” 


Service ‘‘Most Prompt and Satisfactory in Iowa’? 


IOWA AUTOMOBILE MUTUAL INSURANCE CO. 


CEDAR RAPIDS, IOWA 


Automobile, Fire, Theft and Tornado Insurance 
Broadest Floater Policies 


Cc. J. DUNCAN, 
Vice Pres. and Gen’! Mgr 





DIRECTORY OF 
Independent Adjusters 


ILLINOIS MISSQURI IOWA 
Quincy Adjustment 
& Service Bureau 
Wells Building, Quincy 
GEORGE C. GILL, Manager 


ILL., WIS., IND. 
cS 











ILLINOIS 
BEN C. COOPER 
Central Life Bidg., Ottawa, Ill. 


Adjusts Losses for Fire Insurance Companies 


30 Years in Insurance Work. 
ILLINOIS 
wy 





HH. REMICK 
Kewanee, Il. 
ADJUSTER OF FIRE, TORNADO 
AND AUTOMOBILE LOSSES. 
ILLINOIS 


INDIANA 
BLDRIDGE H. SPERRY 
201 First Nat'l Bank Bidg., Champaign, III. 
Western Union or Long Dist. Phone (Off. 147, Res. 

458) facilitates prompt service. 
INDIANA, ILLINOIS, KENTUCKY, TENNESSBE 
I. He. OGell & Som 
_ 110 Upper Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and Inland 
Marine Losses 

IOWA 


Ss. G MOORE. 
204-205 Securities Bldg., Des Moines 
Phone Walnut 1589 
Adjuster of Fire, Tornado and Automobile Losses 


KANSAS 














INSURANCE LOSSES 
R. B. WARREN. Manager, Wichita 
MICHIGAN 
FREDK. M. CHAMPLIN 
629 Michigan Trust Building 
Grand Rapids, Mich. 
ADJUSTER OF FIRE LOSSES 
MINNESOTA 


CHARLES E.BRADEN 
419 Northwestern Bank Bldg. 


Minneapolis 
ADJUSTER OF FIRE AND CASUALTY LOSSES 


OHIO 
stephen J.Massingham 
ap bettie 259 Main St., Ashtabula, Ohio 
ADJUSTER OF FIRE LOSSES. Territory—Ashtabula, Lake, 
Geauga and Trumbull Counties. Also careful inspections 
made at very reasonable rates. 


HIO—MICHIGAN—INDIANA 


CHAS. E. CURTIS 
1202-3 Second Natl. Bank Bldg., 


Toledo, Ohio 
FIRE AND AUTOMOBILE LOSSES 


SO. DAKOTA, MINN., IA., N. D., NEB. 
THEO. FF. GREFE 
112-N. Main Ave., Sioux Falls, 8. D. 
GENERAL ADJUSTER 

















Sioux Falls is the Center of an Important Field 


WESTERN FIELD 
test & We Er 1©e 
AUTOMOBILE LOSSES A SPECI 
305-6-7-8 Victor Bldg., Kansas City, Mo, 
Pioneer Automobile Adjusters 


WISCONSIN AND NO. MICHIGAN 
DAVID LANVSON 
Cook Block, Oshkosh, Wis. 
TWENTY-FIVE YEARS EXPERIENCE 
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1915 RECORD 


00% Increase in Monthly Premium Income 


Largest claim loss and lowest underwriting expense in history of 
the Company. 


THE PROVIDENT is the OLDEST, LARGEST, STRONGEST 
Southern Company writing Monthly Premium Health and Accident 
Insurance. Our policies, rates and claim service should be investigated. 


AGENCY OPENINGS IN FOURTEEN STATES. 
The Provident Life & Accident Insurance Co. 


CHATTANOOGA, TENNESSEE 
New in Its Twenty-niath Year 

















Missouri Business Men's 
Accident andTealth Association 
of Saint Louis 


The only institution in the World Founded, Financed and Backed by a 
United Body of Hundreds of the Most Prominent Merchants, Bankers, 
Manufacturers and Wholesalers, Acting with the Definite Purpose of Building a Great Mutual Pro- 
tective Association for Business and Professional Men. 











SOUND ENTERPRISING THE  UBERAL = PROMPT 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK. Home Office: 47 Cedar St., New York City 
PLATE GLASS, PERSONAL ACCIDENT AND HEALTH INSURANCE 


< Establish a Connection That Will Be Permanent 


s Agents in Kentucky, Tennessee, Indiana, Ohio, Pennsylvania 
» and West Virginia cannot do better than sell our policies, 
You don’t have to worry about the future. 





Consolidated Casualty Company 
J. W. SCHERR, President LOUISVILLE, KENTUCKY 











Inter-Ocean Casualty 
Company 
Springfield, Illinois 
Good Territory and Liberal 


Contracts for Accident Agents 
who are Producers. Address 


W. A. NORTHCOTT 


PRESIDENT 


Producers 


of Health and Accident business 
can secure top-notch contract 
in Iowa, Missouri, Wisconsin, 
Kansa and Nebraska territories 





Bankers aocion Co. 


Des Moines, Ia. 














AGENTS WHO WRITE 


Fidelity and Surety Bonds, Automobile 
Liability, Burglary, Plate Glass or 
Accident and Health Insurance 


would do well to write to 


THE KANSAS CASUALTY AND SURETY COMPANY 


J.C. O. MORSE, President 
*‘Conservative but Aggressive’’ WICHITA, KANSAS 














New Amsterdam Policies—Written by Wright 
THE UNBEATABLE COMBINATION 
Personal Accident and Health Plate Glass Burglary and Hold-up 


Fidelity and Surety Bonds Workmen’s Compensation 
Public Liability Lines, Including Automobiles 














GEO. N. WRIGHT & CO: 
1047 Insurance Exchange 
CHICAGO 
Managers Illinois and Northern Indiana NEW AMSTERDAM CASUALTY COMPANY 


Agents and Brokers invited to investigate Policies and Methods of dealing with Claimants- 
Our Commissions are attractive. 











“CONTINENTAL SERVICE” 


HAS BEEN EXTENDED TO COVER 


HEALTH, ACCIDENT, LIFE, WORKMEN’S 
COMPENSATION and LIABILITY 
INSURANCE 


CONTINENTAL “S%7Y_ COMPANIES 


H. G. B. ALEXANDER, President 
CHICAGO, ILLS. 


R. W. HYMAN & CO., General Agents 
1915 INSURANCE EXCHANGE 














DEE A. STOKER 


ACCIDENT AND HEALTH REINSURANCE 


No Company Too Large; None Too Small 


45 East Ohio Street . - - - CHICAGO 








The Republic Casualty Co. 


ROCKEFELLER BUILDING CLEVELAND, OHIO 


Writes All Lines of Casualty Insurance 


Local and General Agents Wanted in Ohio and Pennsylvania 


Capital, $500,000 Surplus, $126,175 Assets Nearly $800,009 


SEALY HUTCHINGS, Pres. j; F. SEINSHEIMER, Gen. Mgr. 
LOUIS A. ADOUE, Vice-Pres. - J. WATSON, Agency Manager 


American Indemnity Company 


GALVESTON, TEXAS 
Issues All Forms of Fidelity and Surety Bonds. Writes All Classes of Casualty Insurance 


BRANCH OFFICES 
WASHINGTON NEW ORLEANS DETROIT 
For D. of C. and Md. For Louisiana For State of Michigan 
G. M.Bettis, Mgr. J. J.Grevenberg, Asst. Mgr. A..McM. Creed, Mgr. 





ST. LOUIS 
For Missouri 
O. P. Rutledge, Mgr. 
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WESTERN INDEMNITY COMPANY 


Dallas, Texas 


All Casualty Lines 


Oscar R. Witte & Company 
General Agents for Missouri 
213-217 Navarre Building 


St. Louis, Mo. 
Capital, $500,000.00 Admitted Assets, $1,128, 000.00 
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| The American Credit-Indemnity Co. 
‘ of NEW YORK 


CREDIT INSURANCE ONLY 


E.M. TREAT, President 
Insures manufacturers and wholesalers against Excessive Annual Loss through 
Insolvency of Customers. We can always use a few high-class solicitors. 
415 Locust St., ST. LOUIS, MO. 80 Maiden Lase, NEW YORE 
OFFICES IN ALL PRINCIPAL CITIES 


J. F. HALLWEGEN, General Agent, 1140 Marquette Bldg., CHICAGO 
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The Western Underwriter 


WESTERN IN NAME 


A WEEKLY NEWSPAPER OF INSURANCE 


(Entered as Second-Class Matter February 24, 1900, at Post Office at Chicago, Illinois, under Act of March 3, 1879.) 


NATIONAL IN SCOPE 
PART TWO 








TWENTIETH YEAR No. 9 


CHICAGO, CINCINNATI AND NEW YORK, THURSDAY, MARCH 2, 1916 


$2.50 per Year, 15 Cents a Copy 








NEW YORK OFFICIAL 
REVIEWS THE WORK 


Tells What Is Now Desired as to 
Life Insurance Legis- 





lation 





MORE SURPLUS NEEDED 





Advocates Greater Expense Allowance 
for Mutuals, It Being 6 Per- 
cent of Premiums 





Superintendent Phillips of the New 
York department, in transmitting his 
report to the legislature reviewing the 
work of the department for the year, 
points out that since the extensive leg- 
islation relating to life companies in 
1907, conditions in the life insurance 
field have steadily improved, and that 
effective regulation and rigid examina- 
tion on the part of the department 
have resulted in more and more co- 
operation between the department and 
the companies under supervision, which, 


in turn, has resulted in sounder pro-' 


tection and greater benefits to volicy- 
holders. 


Should Have More Surplus 


Speaking of legislation relating to life 
insurance which seems to be desirable 
at this time, the superintendent points 
out that section 87 of the insurance 
law, which limits the amount of sur- 
plus which domestic life companies 
may hold, permits rather less con- 
tingency reserves than seems desir- 
able at the present time. He discusses 
the conditions which were disclosed in 
the investigation by the Armstrong 
committee, causing the recommenda- 
tion of a limitation for contingency 
reserves. The fact that the large sur- 
plus built up by deferred dividend poli- 
cies will shortly be exhausted is also 
pointed out. It is suggested that 
troublesome financial conditions, such 
as the country experienced in 1907 and 
1914, demand a slightly larger factor 
of safety in the contingency reserves 
of life companies. 


Wants Law Amended 


Superintendent Phillips feels that, for 
the reasons stated, it is desirable to 
amend section 87 of the insurance law 
so as to permit additional accumula- 
tions in the contingency reserves, in 
order that companies whose policy re- 
serves are more than $17,500,000, but 

(CONTINUED ON PAGE 12) 








AMICABLE LIFE BUILDING—22 STORIES HIGH 


AMICABLE 


Life Insurance Co. 
WACO, TEXAS 


ONE MILLION DOLLARS 


Deposited With State Treasurer of Texas 
Growth During the First Sixty-Nine Months 


COMMENCED BUSINESS APRIL 2, 1910 





Net Net 

Capital | Stock- | Policy- | Admitted 
— Sook holders’; holders’ | Assets 
Surplus | Surplus 


A 1910 | $245,050 | $215,837 | $ 460,887 |$ 474,657 
ee v 1910 | 281,220 | 265,170 | 546,390 | 823,258 
Dec. 31, 1911} 472,580 | 382,889 | 855,469 9,388 
Dec. 31, 1912 | 800,000 | 645,165 | 1,445,165 | 1,769,449 
Dec. $1, 1913 | 820,000 | 651,299 | 1,471,799 | 1,967,740 
Dec. 31,1914 | 820,000 | 774,966 | 1,594,966 | 2,285,214 
Dec. 31,1915 | 820,000 | 760,547 | 1,580,547 | 2,449,773 


























Cash Dividends Declared to Stockholders During Last Two 
. _ Years, $147,600.00 


Cash Dividend Declared to Stockholders January 6, 1916, 
$65,600.00 

Per Cent Dividend Declared on $820,000 Capital Stock 
8 Per Cent 


No Life Company in the United States Under 
Six Years of Age Ever Before Equalled 
Above Record 


ARTEMAS R. ROBERTS 


PRESIDENT 


Company entered in sixteen states. Will 
enter others. General agents wanted in most 
all states. 
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If you could show a 


Total Abstainer 


where the policy you are sell- 


ing gives him the benefit to 


which he is entitled by being 


a better risk—you could sell 


him, couldn’t youP 


Our T. A. Policy does it. 


Peoria Life Insurance 
Company 


PEORIA 


ILLINOIS 





LAW WILL AFFECT 
LOW RATE POLICIES 


Compromise Reached in New York 
in Amending Expense 
Limit Measure 








IMPORTANT STEP TAKEN 





Countrywide Campaign to Be Made to 
Legislate Special Contracts Out 
of Existence 





(FROM A STAFF CORRESPONDENT) 

New York, March 1—There was in- 
troduced into both houses of the New 
York legislature Monday what is char- 
acterized as the most important meas- 
ure in its importance to American life 
insurance that has come up since the 
days of the Armstrong investigation. 

Drafted by Superintendent Phillips 
of the New York department, this bill 
does two things: Firstly, it gives the 
Metropolitan and Prudential permanent 
relief in the writing of new business 
by permitting them to use for acquisi- 
tion expenses 6 percent of the aggre- 
gate net premiums in addition to the 
loadings on the assumed mortality sav- 
ings. 

Special Low Rate Policies Affected 


Secondly, by stipulating that each 
policy issued by a mutual company 
must bear its proportionate share of 
the expense after June 30, 1916, it 
means that all special policies, such as 
the Metropolitan’s $5,000 ordinary life, 
on which the loading has been but 1 
percent, will either have to be with- 
drawn before or at that time, or the 
rates on the same will have to be 
raised. 

Both of these matters are incorpo- 

‘(CONTINUED ON PAGE 12) 


The Forest City 
Life Agent’s 
Contract 


is a mighty good one. It is di- 
rect with the Home Office—no 
general agent between receiving 
a “rake-off” on the agent’s busi- 
ness. It provides first-year com- 
missions; renewal commissions ; 
exclusive territory, and experi- 
enced insurance men tell us it’s the 


FAIREST CONTRACT 
they have seen. We want good 
agents to whom we will give poli- 


cies and a contract that spell suc- 
cess.Q] Write for details TODAY! 


HOME OFFICE 


ROCKFORD, ILLINOIS 














LIFE INSURANCE SECTION 
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| MERIDIAN LIFE INSURANCE COMPANY 


INDIANAPOLIS, IND. 





We have Liberal Agency Contract awaiting a High Grade Producer in Eastern Missouri 


Write the Company for More Information 














MIDYEAR MEETING 
AT WASHINGTON D, C. 


National Life Underwriters As- 
sociation Leaders Discuss 


Problems of the Day 
REPORTS BY COMMITTEES 


Southeastern Congress Held Confer- 
. ence at Which Organizations of That 
Section Were Represented 


Washington, D. C., Feb. 28—(Special) 
—Washington, D, xf was in the spot- 
light of interest for life agents last 
week, with meetings of the executive 
council of the National Association of 
Life Underwriters on Wednesday, of 
the executive committee on Thursday 


and of the first Southeastern Congress. 


on Friday. 

The executive council was addressed 
on Wednesday by Mark T. McKee, 
who presented the purposes of the in- 
surance federation. It was later de- 
cided by the executive committee that 
it was impracticable for the National 
association to take part in the move- 
ment. 

Reports Are Received 


At the mid-winter meeting of the ex- 
ecutive committee on Thursday the 
reports of the committees on education 
and salesmanship, taxation, legislation, 
publication, membership, and extension 
of the use of life insurance for credit, 
were approved, and the reports of the 
several officers adopted. 

The committee adopted a resolution 
recommending that the place of the 
annual convention be fixed by the ex- 
ecutive committee at the meeting pre- 
ceding the first session of the conven- 
tion, and that the executive council fix 
the time. Another recommendation 
permits a special convention on thirty 
days’ notice by a two-thirds vote. .Both 
will be voted on at the next conven- 
tion, 

Will Not Affect Life Companies 


Vice-President John A. Torry of Can- 
ada reported that the war tax recently 
levied in Canada will not affect the life 
companies. The law and legislation 
committee reported the examination of 
350 bills introduced into the various 
state legislatures. Another report was 
to the effect that the Federal reserve 
banks in Richmond, New York, Min- 
neapolis, Baltimore, Cleveland, Dallas, 
Cincinnati and St. Louis now require 
borrowers to state on the official blanks 
the amount of life insurance carried 
and to whom payable. 


Expansion in Educational Effort 


It was reported that 50 percent of the 
local associations are now satisfactorily 
handling joint advertising, the copy be- 
ing furnished by the National associa- 
tion at a small cost. The teachings of 
life insurance in the first line universi- 
ties and schools of the country is 
spreading rapidly, in some schools the 
election of the course in certain depart- 
ments being compulsory. It was sug- 
gested that general agents require their 
salesmen to study Dr, Huebner’s book 
on life insurance. A number of com- 





panies have already purchased this book 
in quantities for distribution among 
their field men. 


President Woods’ Report 


President Edward A. Woods’ annual re- 
port showed the great progress that is 
being made along different lines. The 
education and conservation movement has 
resulted in wide publicity at small ex- 


pense, not only through the press, but the 


pulpits and colleges as well. He ex- 
pressed the belief that the companies will 
some day contribute to a cooperative ad- 
vertising fund. 

Efficient work has been done by the 
“field officers” of the association in or- 
ganizing new branches and in studying 
conditions, the services of W. A. R. Bruehl 
in Ohio being especially commendable. 
Consideration is being given to the perma- 
nent employment of a man who can give 
all of his time to organization work. G. 
Russell Leonard, who has been the re- 
porter of the association for several 
years, is now doing this work. He was 
continued as assistant to the president 
and will visit the New England and south- 
ern associations. 

Mr. Woods called attention to bad con- 
ditions in some of the states relative to 
the licensing of agents, in some instances 
there being no provision for the canceling 
of licenses for cause or the forbidding of 
the writing of business by unlicensed 
agents. Cooperation to correct this situa- 
tion will be sought with the life presi- 
dent’s association. 


Banquet Was Held 


George C. Jordan, president of the Dis- 
trict of Columbia association, presided at 
the joint banquet of the Washington and 
Baltimore associations held Thursday 
night in honor of the executive committee, 
with Ernest J. Clark of Baltimore as 
toastmaster. The speakers included Ed- 
ward A. Woods on “Life Insurance, What 
and Why”; Senator Sherman of Illinois on 
“Conservation Features of Life Insur- 
ance”; James V. Barry of the Metropoli- 
tan on “A Few Side-Lights,” and Vice- 
President Torry of Canada. 

The first Southeastern Congress of Life 
Underwriters Associations ever held con- 
vened Friday morning, with Mr. Jordan 
in the chair. The associations represent- 
ed included the District of Columbia, Bal- 
timore, Richmond, Norfolk, Tidewater, 
Roanoke, Lynchburg and the Valley of 
Virginia. Three hundred of the most rep- 
resentative life men in this large terri- 
tory were present, aS were all the mem- 
bers of the executive committee of the 
National association. 


Will Work Out Congress Plan 


The congress was planned after the 
lines which have been so_ successfully 
tried out in past years by the New Eng- 
land congress. Other similar conventions 
are to be worked out for various sections 
of the country, the next to come being one 
for the northwest. The New England 
congress is to be held this year at Provi- 
dence and a general invitation will be ex- 
tended to all life insurance salesmen to 
attend. So successful was the meeting at 
Washington last week that a _ resolution 
prevailed to make it an annual affair, to 
be held in connection with the mid-winter 
meeting of the National executive com- 
mittee. 


Address by Edward A. Woods 


Edward A. Woods was the shining light 
of the Washington congress, his address 
on Friday morning being a plea for bet- 
ter salesmanship methods in life insur- 
ance and an analysis of the systems which 
have been so successfully applied by the 
leaders in other fields of business. 

Open forums on such subjects as “How 
to Effect the Sale,” “Where Should Com- 
petition Cease?” “Methods for Increasing 
Efficiency,” “What I Have Accomplished 
With the Daily Record and Weekly Re- 
port Card System” and “Methods of 
Selecting and Cultivating Desirable 
Prospects,” occupied the balance of the 
day.’ These were presided over by Neil D. 
Sills of Richmond, R. U. Darby ‘of Balti- 
more, Clement W. Huske of Washington, 
D. Cc. E. Mulford Crutchfield of Rich- 
mond ’and Edward S. Brashears of Wash- 
ington, D. C. 

——————({q@00:606042-_—__—__ 


May Move to Joliet 
There is some talk of the Chicago 


& Northwestern Life, which is being 
promoted in Chicago to sell insurance 











Agency Supervisor wanted to appoint and 
work with agents in territory 


HOME OFFICE SALARIED POSI- 
TION. Negotiations confidential. 


THE CLEVELAND LIFE 


WILLIAM H. HUNT, President 
CHAS. E. GLEESON, SUPERINTENDENT OF AGENCIES 


in Ohio. 


INSURANCE 
COMPANY 








to total abstainers, of ultimately mak- 
ing its headquarters in Joliet. Con- 
siderable stock is being sold in Joliet 
and vicinity. 


—_————_»to-—_——_ 
WILL USE LATEST EQUIPMENT 





Bankers Life of Des Moines Has Most 
Modern Plans for New 
Home Office 





The new building which the Bank- 
ers Life is going to erect in Des Moines 
this year will have features that have 
never been introduced in any building 
in Des Moines, if elsewhere in the 
middle west. 

The interior telephone system will 
be of dictaphone style, so that by 
switching a lever one may talk to 
whomever he pleases in the building 
without talking into a transmitter or 
moving from his chair. The ventilat- 
ing system purifies the air taken 
through the top of the building and 
changes the atmosphere within every 
three hours. A dining room and kitchen 
will be built on the top floors and noon 
lunches will be furnished free of charge 
to all employes by the company. These 
lunches will cost the company from 28 
to 30 cents apiece, but the increased 
efficiency brought about by scientific 
treatment of food is expected to more 
than outweigh the cost. The building 
will be equipped with pneumatic tube 
system for handling mail and corre- 
spondence, and plunger elevators will 
be installed. A roof garden is in con- 
templation. The structure will be eight 
stories high, with a floor space 110 by 
160. It will be built of steel and 
granite. 

8 


Iroquois Life Starts 


The Iroquois Life of Louisville, in 
process of organization for some time, 
began writing business Wednesday in 


accordance with its announced inten-. 


tion of opening March 1. In celebra- 
tion of the event an informal reception 
was held by President H. E. Tuley and 
his staff at the home office. The Iro- 
quois will operate only in Kentucky 
for the present. 
—————————»+e—___—_ 
Two Districts in Convention 


Fifty delegates attended the conven- 
tion of the Lexington and Maysville 
general agencies of the Mutual Benefit 
Life at Lexington, Ky., last week, and 
heard addresses by Arthur A. Drew, 
superintendent of agencies;. William 
Winton, assistant superintendent; Foree 
Dennis, general agent at Louisville; 





65,000 
Grangers in 
Michigan 


Every one a prospect, 
and if you are a real 
agent you can get in 
touch with them through 
the 


Grange 
Life 
Assurance 


Association 


Oakland Building 
Lansing, Michigan 


Stock distributed among 
900 Grange Lodges in 
Michigan. Lowest non- 
participating rates with 
the most modern policy 
contracts. Call or write 


N. P. HULL, President 
C.H.BRAMBLE, Secretary 


WILLARD E. KING 
Superintendent of Agents 

















W. P. Avertett,  wenerel agent at Lex- 
ington, and J. W. Elgin, general agent 
at Maysville. 
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RECEIVER APPOINTED 
FOR THE ROYAL LIFE 


Petition Made Simultaneously 
With Filing of Examination 
Report at Springfield 








PRESIDENT CLOVER BUSY 





Active Head Says Company Has Assets 
More Valuable Than Money 
That Is Gone 





On application of efght stockholders, 
the Royal Life of Chicago was placed 
in the hands of a receiver at 5 o’clock 
Monday night. The office was vir- 
tually deserted all Tuesday, as that 
was a legal holiday and there could 
be no hearing on the counter legal 
action expected from the officers. Mark 
P. Bransfield, president of the Auburn 
State Bank of Chicago, is in charge as 
receiver. The petition for receivership 
set forth facts concerning the opera- 
tions of the company that were brought 
out in a report made Monday to the 
insurance department by Actuary J. 
Fairlie. This report shows all of the 
surplus and all but $38,198 of capital 
has been wiped out. 


Clover Says: “Raw Frame-Up” 


President Alfred Clover charges that 
the receivership is a “raw frame-up,” 
but he does not intend to let it down 
him. He says that the petition was 
signed by eight stockholders, six of 
whom had never been in the office of 
the company, and none of whom had 
ever registered a complaint about the 
methods used or the course which the 
management was pursuing. He hints 
that they were prompted to act by per- 
sons who have a purpose other than 
protecting the interests of stockholders. 
He says that the $100,000 which the 
Royal Life has on deposit with the IIli- 
nois department makes every policy of 
the company good’ and the excess of 
this over reserves and cash on hand at 
the office leaves the stockholders $39,- 
000 and a business and plant that is 
worth considerably more. He says that 
the business of the company had, prior 
to the receivership, a value of $300,000 
and that the agency organization and 
home office organization was worth 
several times that amount. He says 
that the petition was filed without no- 
tice to the management. He also sug- 
gests that there is more than mere 
chance in the fact that the receivership 
was secured at 5 o’clock on the day 
before a holiday. 


Has Expended $625,000 


The petition for receivership charged 
that since receiving its charter in 1911 
the company had collected on stock 
sales more than $500,000 and insurance 
Premiums of $250,000. It has paid out 
$625,000, of which less than $45,000 was 
Paid for claims. It charges that $580,- 
000 had been spent extravagantly, 
wasted and misappropriated. President 
Clover alleges that the money was in- 
vested wisely in a volume of good busi- 
ness and an agency organization. He 
denies the charge that the stock was 
sold under false pretenses. He person- 
ally disposed of a, large part of the 
stock and told many purchasers that 
the stock was a good speculation or a 
good gamble. His methods were 
unique and unusual and he succeeded 
in distributing the stock at prices rang- 
ing from $20 to $50 a share among 2,100 
stockholders, 1,500 of whom are resi- 
dents of Chicago. The par value of the 
stock was $10 per share. 


Too Much Business Done 


. Mr. Clover stated Tuesday that the 
industrial business of the company 
amounted to $2,300 a week and the 
ordinary renewals to $85,000 annually. 
he insurance in force amounts to 
$6,000,000, 


The Royal Life has had a spectacular 
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INDIANA’S GIANT 1915 | 


STATE LIFE 


INSURANCE COMPANY, INDIANAPOLIS 


THE 








OUR COMPLETE PROTECTION. POLICY 
Protects against Natural Death, Doubles"the Payment in the event of Accidental Death. Pro- 
vides for Suspension of Premiums without Forfeiture in the event of Total Disability. 
AN UNEQUALED POLICY FOR ALL AGES 














Good Territory and Remunerative Contracts for Men who can ‘‘Do Things.” 
Matters, Address CHAS. F. COFFIN, Vice-President, 1231 State Life Building. 


On Agency 














career. The sale of stock in the life 
insurance company to working men, 
small doctors and small druggists was 
out of the ordinary. No one purchaser 
was permitted more than forty shares. 
When the first $100,000 of stock was 
disposed of, there was delay in secur- 
ing a license despite the fact that the 
company had offered to the state $100,- 
000 in high grade municipal bonds. It 
was predicted in some quarters that it 
would never be licensed. The license 
was granted, however, and Mr. Clover 
remained with the company as presi- 
dent, contrary to the predictions of 
many -men familiar with the life insur- 
ance business in Chicago. He estab- 
lished a good industrial organization in 
the city. The company also secured a 
good volume of ordinary business 
through and from its stockholders. It 
has not paid more for its business than 
some other young companies have, but 
the volume of business transacted has 
been considerably greater and it has 
eaten capital and surplus in consider- 
able amount. The principal criticism 
registered by insurance men against the 
company has been its big expense. 


Clover Paid $13,579 


The report of Actuary Fairlie is by no 
means a hopeful document. He shows 
that the company has failed to check 
expenditures and that the sale of addi- 
tional stock would only briefly extend 
the time at which the company could 
continue its present pace. Probably 
the most interesting feature of the re- 
port is the exhibit showing how Presi- 
dent Clover was paid $13,579 for his 
services in 1915, though his salary was 
but $99.99 a month. Other sources and 
amounts of income were commissions 
on stock sales, $2,279; commissions on 
ordinary insurance personally produced, 
$4,373; overriding commission on or- 
dinary premiums, $3,762; overriding 
commission of 2 percent on industrial 
premiums, $1,571, and commission on 
increase in industrial debit, $396. 


———@r_e——_ 
Equitable of Iowa Rally 


At Columbus, O., Feb. 28, H. E. Ald- 
rich, superintendent of agents of the 
Equitable of Iowa, was the guest of 
John F. Stone, general agent. Mr. 
Aldrich met the agents at a luncheon 
and following the luncheon the annual 
meeting of the agency was held. B. F. 
Hadley, field supervisor for Pennsyl- 
vania, and C. H. Hatton, supervisor for 
Ohio and Michigan, were guests. The 
increase in February business for the 
agency is reported as 150 percent. 

+3 +a 

The National Fidelity Life, of Sioux 
City, Iowa, wrote over a half million dol- 


lars during its first month in business. 
Ralph H. Rice is president. 








ORGANIZED 1871 


Life Insurance Company of Virginia 


Richmond, Virginia 
OLDEST, LARGEST, STRONGEST Southern Life Insurance Company 
. Issues the most liberal forms of Policies from $1,000.00 to $50,000.00 
Condition on Decemcer 31, 1915: 
. $12,629,857 .65 


, 10,818,731.99 
Capital and Surplus 1,811,125.66 


Insurance in Force. ; ; ; 104,822,701 .00 
Payments to Policyholders since Organization 16,811,250.99 


Is Paying its Policyholders over 1,350,000.00 annually 
. Good Territory for Live Agents 


Assets 
Liabilities 











SECURITY MUTUAL LIFE 
INSURANCE COMPANY 


BINGHAMTON, N. Y. 


Offers to men able to produce business, first 
class territory, with direct contract providing 
liberal compensation. For particulars address, 


C. H. JACKSON, Sup’t of Agencies 











The Central Business Men’s Accident Association 


Incorporated under the Insurance Laws of the State of Ohio. Home Office, DAYTON, O. 


MR. LIFE INSURANCE AGENT—You can double your income selling our low priced, liberal Health 
and Accident Policies. Issued separately or as combination. No time wasted in making collections. 
Standard Policies—cost $3.00 per quarter. A good proposition to handle with Life Insurance. 


Some fine openinys in Ohio. Write teday. J. R. JONES, Secretary 











Live OPPORTUNITIES are OPEN 
for AGENTS who CAN DELIVER ; : 
That describes the Seger sien 


Men capable not only of writing appli- existing between the lity and 

cations but of collecting the premiums, ite Field Men, ond cxpicine why 
oth are forging ahead. ay 

sah ima nt we forces and can you could reach a higher success 


in that atmosphere. 
Union Mutual Life 


Insurance Co. 
PORTLAND, MAINE 
ARTHUR L. BATES, President 


Address: 
ALBERT E. AWDE, Supt. of Agencies 
7 W. Madison St., Chicago, Ill. 


Warm Personal Interest 


Write to— 


The Fidelity Mutual Lite 
INSURANCE COMPANY 
Philadelphia, Pa. 

WALTER LE MAR TALBOT, President 


Desirable openings in good territory for the 
right men. 
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MANAGERS WANTED toO perate in the F ollowing States: 


Kansas, Arkansas, Missouri, Pennsylvania, Kentucky, Michigan, Nebraska, Indiana 


FIRST CLASS AGENCY CONTRACTS MADE FOR LIFE ~UNEXCELLED POLICY CONTRACTS 


Write the Company for Detailed Information as to Territory and Contracts 


THE LAFAYETTE LIFE INSURANCE COMPANY, Lafayette, Indiana 











OPERATING AT AURORA 


ABSTRACTER PUTS ONE OVER 





Assured Changes Policies Partly Paid 
Up for Ordinary Life at 
Higher Annual Cost 





Daniel L. Brown, “abstracter” of In- 
dianapolis, has been ‘ ‘operating” at Au- 
rora, Ill., and one of his abstracts has 
been sent to Superintendent Potts of 
Illinois. There is no law against twist- 
ing in Illinois, but it is hoped the super- 
intendent will find it possible to take 
action in regard to a nonresident. 

The abstract is gotten up in formal 
style, like a legal document, and _ the 
language is amusingly impartial. With 
a sneer at dividends because they are 
not true dividends, but refunds, the ab- 
stracter leaves them out of the calcula- 
tions. Apparently Uncle Sam’s money 
is no good to the assured unless he 
gets it as a truc dividend. 

The two policies “abstracted” were 
on the 20-payment plan in the Connecti- 
cut Mutual and the Northwestern Mu- 
tual, both 3 percent reserve companies, 
and the abstracter obviously steers his 
clients towards the Prudential, a 3%4 
percent company. An example of “im- 
partiality” is found in the references 
to surrender values. 


Queer Companion of Abstracter 


The Northwestern Mutual policy, for 
$10,000, issued at age 40, had a guar- 
anteed cash value at the end of the 
twentieth year of $6,660. The ab- 
stracter remarks that this amount “is 
not the true cash value of a 3 percent 
policy, which this claims to be.” The 
fact is, the reserve on_a paid-up policy 
at age 60, American Experience Table 
at 3 percent, is $666.72 per $1000. The 
unfounded slur in the quotation is ob- 
vious. 

Giving data for his own “reform” 
policy, ordinary life, at age 48, the ab- 
stracter says the premium should not 
be more than $35.60 per $1,000 and gives 
the following minimum values per 
$1,000: Fifth year, $98; tenth year, 
$214; fifteenth year, $345; twentieth 
year, $462. He says this is on the 3% 
percent table, and “any change there- 
from will show the assured amount 
that company is taking from his cash 
value as a withdrawal fee, and in no 
case should this be permitted.” Plainly 
this is intended to lead the assured to 
think there is no withdrawal charge in 
the “reform” policy, but the reserves 
on an ordinary life policy, age 48, 
American Experience Table at 3% per- 
cent, are as follows: Fifth year, $108.76; 
tenth year, $225.28; fifteenth year, $345 
(exactly); twentieth year, $462.25. 


Humorous Ignorance or Concealment 


A touch of humor is found in the 
way the abstracter plays with his pros- 
pect in regard to the Connecticut Mu- 
tual policy, dated Oct. 6, 1897, at age 
31, which would have been paid up in 
1917. The abstracter says the guaran- 
teed cash value at the end of the twen- 
tieth year is enough “to pay the pre- 
miums as a single payment” to age 96, 
or forty-five years, “which is entirely 
too long.” The abstracter may be igno- 
rant, but he thus concealed the fact that 
every policy is calculated to age 96, 
and that if the assured dropped out, 





as recommended, and started over he 


would have to create a new single pre- 


mium at a higher age, also calculated 
to age 96, and pay in a new loading 
on the policy besides, 


Ignores the Dividends 


By ignoring dividends on the North- 
western Mutual and Connecticut Mu- 
tual policies, which in both companies 
reduced the cost below the nonpartici- 
pating whole life rate offered the as- 
sured at his attained age, the abstracter 
purported to show how the assured, if 
he surrendered his old policies, would 
at age 60 have enough money, if in- 
vested at 5 percent, to pay the pre- 
mium on his ordinary life policy, with 
$116 a year left over for spending 
money. The fact is that if the assured 
had kept his old policies, he would at 
age 60 have been through with his pre- 
mium payments, and would have been 
receiving a nice little income of about 
$140 a year in dividends. 

The as$ured swallowed the abstract 
whole, dropped his old policies and took 
out the policy indicated by the ab- 
stracter, 


LIFE RETURNS 


The following shows new business 
written last year by life companies in 
the various states and business in force 
at the end of the year: 











ARKANSAS 
Company New Bus. In — 
Bankers Reserve, Neb. 17,662 122,980 
WOOOTOR 54s es che es 197,88 252,627 
mannan City: «........02- 53,000 1,381,604 
Life & Cas. of Tenn. 215,37 95,941 
Mutual, Sa ete eee ,794,621 17,554,862 
Mass. Mutual ...... 305,574 4,790,188 
CG COLONY oie sahou 157,000 148,000 
SUGONUAL «a5. 0 5 sss 440,040 2,483,705 
ILLINOIS 

Amer. Central ...... 236,449 1,922,652 
el, ae egies 12,348,418 
Bankers, Neb. ...... 307,550 1,259,264 
Bankers Reserve, Neb. 463, 417 2,208,478 
Conn. Mutual ....... 3,347,111 25,659,074 
oo” | ae 3,578,550 138,261,873 
Central, Iowa. soos 490,176 966,800 
WEEE sak ois vce oo 396,876 6,765,423 
Columb. Natl. kamen 2,340,533 8,492,957 
Equitable, Iowa .... »288,496 9,909,196 
Fidelity Mutual..... 22,485 »784,026 
733,500 916,000 


Farmers National. 
Germania ... 
Girard . 
Indianapolis — . 
eens gl . 
Kansas City . raa's 
Marquette .......... 
Merchants, Towa ess %\e 614,00 8 
PAMMIRT, ON. Zain se cist 16,849,426 121, 454, 545 
Metropolitan (Ord.). 19, 141, 665 90, 197, 583 
Metropolitan (Ind.).21,457,905 123, ‘988, 470 





~ 
tb 
Oo 
~ 
on 
o 
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Manufacturers, Can.. 230,000 
Manhattan ......... 420, 622 3,312,996 
OR 57a. aie ea on yn 0 83,02 1,435,882 
North Amer.,, Ill..... 879,724 :088,619 
New World 35,500 6,500 
Northern States, “Ind. 84,000 787,631 
North Amer., Ont. .. 303,418 1,849,630 
JR St re 63,500 282,000 
Provident L. & T... 1,342,883 14,171,721 
| eee »782,857 "068,172 
Philadelphia ........ 7,314 218,769 
Pacific Mutual ..... 962,058 7,648,067 
Prudential (Ord.)...17,961,751 85,605,238 


Prudential (Ind.) :::29 ,775,316 133,548,243 
15,4 24 


Protective League .. 1,152,500 24,9 
Penn Mutual ....... ,653,657 39,108,495 
eae 2,910,376 12,014,800 
Security~Chgo. ..... 63,922 1,876,102 
Reserve Loan ...... 99,500 99,500 
eT ee ee 818,500 2,244,976 
State Mutual, Mass: - 3,343,212 21; 808, 777 
Union Central ...... 7,832,135 41,041,820 
United States. 584,044 1,673,753 
U. S. Annuity & Life 830,484 2° 593,343 
INDIANA 

Amer. Bankers ... 3,000 14,675 
Conservative (Ind. 3 i, 168,543 1,520,915 
Fidelity Mutual. 135,125 1,508,721 
Farmers’ National.. 1, 511,2 50 2,083,000 
Indiana Natl. ...... 5,661,081 9,954,833 
Meridian ........ --. 2,066,734 9,365,596 
Natl. L. & Acc., Tenn. 

Ran astoteoen -.. 498,085 1,019,678 











Company New Bus. In force 
Prudential (Ord.)... 7,323,390 34,507,171 
Prudential (Ind.)...17, 081, 815 77,845,266 
Peoples (Ill.) .:.... "342°195 1,149,185 
fy lg ae a, ie 1,562,959 7,576,838 
United States ...... 81,4 708,552 

IOWA 
American, Iowa .... 1,593,038 8,961,847 
Amer. Natl., Mo..... 22,500 22,500 
EE ae ae ee 1,207,879 8,074,615 
Bankers, Neb. ...... 1,049,650 ,073,362 
Bankers Res., Neb.. 659,255 2,399,768 
BIOPRARITG 6.6.5. o.0.00 cs 166,291 321,391 
Central, Iowa ...... 2,962,472 12,048,263 
Cedar Rap | Ee eee 356,956 "1114/2 
Commonwealth, Neb. 961,200 1,114,200 
Conn. Mutual....... »269,696 9,395,757 
Cont. ASSUP. 4. 2.66 79,000 17,000 
Equitable, N. Y..... 2,076,135 13,322,906 
Equitable, Iowa .... 5,742,664 32,230,617 
German Amer., Iowa. 1,552,904 3,839,109 
Guaranty, Iowa .... 2,093,086 5,805,866 
Germania ..... = 
Home, N. Y.... 09 
John Hancock. he 
BOURGAS MOGs os 5:3 Ses 
Mass. Mutual 
Merchants, Iowa.... 545,500 19,012,000 
Provident, Iowa..... 1,153,148 2,445,073 
Royal Union ,....... 3,741,001 14,612,702 
Standard, Iowa ..... 1,275,000 »945,237 
Western, Iowa ..... 1,951,000 3,402,478 
KANSAS 

American, Ia. . 629,095 1,239,903 
Commonwealth, Neb. 314,000 296,000 
Conn. Mutual. 82,073 1,949,193 
Columbia Natl. 0212: 815,194 2,594,790 
Fidelity Mutual .. 105,176 83,373 
TAWA VOCtG snes sais's's 18,433 330,465 
eer ge 9 phe whebie eheis 49,50 142,06 
Mutual,’ N. Nive. svc er :909,023 14,165, 021 
Prudential (ord. ). » i 9° 573, 224 
Prudential (Ind. ned 4,433,432 13; 945, ate 
Security, Chgo.. 4 76,445 218, 500 

KENTUCKY 
Columb, ‘Natl... :..6s 420,000 744,700 
Conn. Mutual........ 1,773,839 18,924,996 
ye TS ee oe 6,3 139,715 
POOTAGIBN « o5..0-0:0<.<.0:5:0-0 784,393 1,446,534 
Mutual, N.Y ¥ ...560567 2,601,043 18,089,454 
Natl. L. & Ac., a 1,574,833 3,640,006 
National, U. S. 35,392 262,744 
North yD Ty ee.s' 34,500 814,580 
Prudential (Ord.) 2,339,594 12, 427, shag 
Prudential (Ind. 4 4,542,520 20:511, 
Reserve Loan....... 85,000 328 628 
SCPANCON |. 100/000 5:56% 3,026 108,506 
U. S. Annuity & Life 264,911 569,166 
Union Central....... »450,957 8, 961, 423 

MICHIGAN 
Columb. Natl. 04%. 439,750 1,079,098 
Conservative, Ind... 158,193 155,193 
Merchants, Iowa.... 375,270 3,575,270 
North Amer., Ont... 336,730 »214,275 
Peoples, Tl. sic 6,665 806,415 
FUSTIANCE 6505s cede 812, 872 1, 600, 172 

MINNESOTA 
BEBPRANITC. Soc oc eeicies 197,032 267,532 
eS NRA Se eee 236,500 1,732,093 
Germania 846,607 5,107,053 
Maneas CY | <.kis.0 5.0 2,000 2,0 
apneont State ..... 1,117,575 3,262,109 

W. National..... 2,721,195 12, "909, 712 
Pievident Ea '(@ Doves 654, 315 10; 792, 7031 
MISSOURI 

Capitol, Colo.’ ....%... 282,000 695,640 
SPERMMOAN:. «6.5.0.9: 0:0:6:0'0 6/0 1,350,119 4,066,131 
John Hancock ...... 2,822,495 20,464,168 
Mass. Mutual ...... 1,515,519 12,033,996 
Minn. Mutual ....... 611,807 2,512,453 
Wational, Vt. ..0:.. 60. 1,219,807 ,091,639 
POCIHC Mat... 652050 316,393 4,572,871 
Penn Mutual ....... 1,817,890 14,829,719 
Phoenix Mutual .... 785,430 ,119,8 
Pittsburgh L. & T. .. 1,010,450 / 2,516,382 
Security Mut., N. Y.. 284,147 819,580 
Union Mutual ...... 304,884 2,874,548 

NEBRASEA 
American, Iowa..... 181,442 382,867 
Equitable, Iowa . 696,854 3,948,946 
oS ae eee 2,615 36,103 
RIRERGOUUS ncin.s see 00 300,576 779,356 
Missouri State - 260,144 1,161,773 
Prudential (ord. ‘e } ,094,297 5,614,800 
Prudential (Ind.). »997,539 »959,700 
Penn. Mutual ...... opt 3,834,943 
Pacific Mutual ..... 82,425 1,109,369 
Security Mut., Neb. 1,392,190 6,563,825 

OHIO 

American Central.... 327,179 1,746,665 
Amer. Bankers...... 11,952 16,55 
Conservative, ae bats 957,500 1,798,354 
Conn, General.... 72,4 »883,334 
Equitable, D. G.. 7,5 ‘188,232 
ogy Pea 1,730,470 
Pte ICG oss Sanne wo »550,527 
ey ‘Washington: 94,883 
Home 7,374,196 
International . 153,874 
Manhattan ......... 3, 677, 566 














Company New Bus. _ In force 
North Amer., Ill..... 501,405 2,983,884 
National, S.A. es 23, "117 153,211 
Northern, M ROR. ow. 36, 000 178,762 
Natl. L. & Acci. (Ind.) 517, 113 635,106 
Pacific Mutual 72 5,417,253 
Penn Mutual ... 26,016,567 
Reserve Loan .. ,187,471 
Security, Chgod . 1,352,564 
Travelers ...... eae 25,160,105 
United States ....... 375, 2,422,627 

OKLAHOMA 

Aetna .......00.6 re 3,081,96 
Amer. Natl. ........ 1097499 
Columb. Natl. -. 384,160 1,400°677 
Gt. Southern, Tex. .: 709,360 1,791,110 
Home, N. Y......... 7,366 89,869 . 
Mid- Continent Manco aes 1 1150; 759 2, 594, 150 
ae L. & — (Ind. 

nly er ee 44,434 33,754 
Okla. Nai,’ bis seit picker ¢ 1, 344, a. 6, 452, 625 
Reserve Loan ...... 333,5 673, 395 

SOUTH IP nny 
eae ie Cee eae 270,464 1,501,446 
Capitol, Colo. ....... 673,000 1,047,500 
Equitabl ee ae 784,000 4,226,380 
Guaranty, Iowa .... 172,220 62,405 
Kansas City ....... 1,181,500 2,861,750 
Misc. National ..... -5,000 16, 
Mutual Benefit ..... 745,432 4,810,295 
National, Vt. ....... 37,763 97,613 
New. - Vor 56.5.3... 877,938 7,420,276 
N. W. Mutual ...... 1,980,500 16, 514,917 
Old Colony ........ 17,03 45,036 
Pacific Mutual ..... 6,550 127,634 
Phoenix Mutual .... 253,068 1,617,429 
SSCRMIGIEL. "55 3 Ga che b.culnrs 36,500 505, 649 
TENNESSEE 
Columb. Natl..... 225,000 616,876 
Fidelity Mutual. 528,033 3,276,631 
Germania ...... eee. 280,000 1,175,635 
Jeff. Standard....... 70,950 1,146,231 
Life & Cas. of 7. 1,544,400 2,045,424 
National, U. S. 528,006 1,865,252 
Natl L. & Ac. Cina.) 3,635,499 »418,361 
New York.......... . 3,956,978 28,988,041 
Phoenix Mutual..... 025 ,611,120 
Reliance ........... , 853,000 1, 403, 030 
TEXAS 

Amarillo Natl. ..... 1,4 4,246,315 
Am. Natl, Tex. (Ind.) 5,364,823 18, 376, 924 
Am. Natl. Tex. (Ord.) 2,558,629 10; 459,736 
Continental, Tex. 8,7 63,750 
STARRY | occ cies - 2,003,106 6, 931, 536 
Guarantee, Tex. .... 1,979,456 11, 709, ed 
GHBTEITAR ss 6icis-o0 oie 414,500 1 789,318 
Kansas City ........ 4,304,577 19,582, "309 
Pacific Mutual ..... 1,538,866 11,002,942 


Wichita Southern... 1799 »160 4,654,747 
WEST VIRGINIA 


Columb. Natl....... + . 194,782 734,005 
Conservative, W. _ 3,145, 1254 5,603,958 
Fidelity Mutual . 142° 944 1,797,874 
George Washington.. ae 335, 487 5,367,334 
Germania .......... 5,500 446,85 
Home, N. Y. eeeee 414,938 2,873,849 
Maryland .......... 74,852 363,13 
Missouri State .... 33,08 146,588 
Mutual, N. Y....... 1,442,997 10, 463,115 
Provident L. & 206,625 563,9 
Reliance .........e. 525,500 1,388,595 
Reserve Loan ...... 291,50 06,514 
Scranton ......... ‘ 1,01 53,88 
Security, Chgo. oieis 22,656 323,130 
Security Mut., N. x. 48,507 322,169 


Travelers ....... 


‘ 8 5 
Union Central ...... 580,423 3,295,405 





United States ...... 33,118 171,352 
WISCONSIN 
Aetna (Particip.).... hp sad 9,826,823 
Aetna (Nonpar.)..... 524,768 2,925,777 
Conn. Mutual. 56 1,548,980 
Great Northern, Wis. 1,599, "620 5,910,620 
Minn. Mutual........ 38,799 894,391 
Old Colony.......... 885,445 1,342,942 
Prudential (Ord.). ‘ »169,041 25,781,692 
Prudential —— de 7, »189,629 34,327,467 
Union Central . 184,073 3,772,388 


Is appealing to purchasers of health and 
accident insurance, as written by the 
American Health and Accident 
Insurance Co. 


Policies to meet every need, written by a 
ustling Young Company That 
is Making Good. 


An Attractive Side Line for Life Men 
Several of them are making good money 


writing for us. 
Addressthe Company, 519 New England Bldg., Topeka, Kan. 
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GRAHAM ON TAXATION 


—_——- 


EQUITABLE MAN’S ADDRESS 





Says Life Insurance Is Performing 


Functions of State and Should 
Be Exempt 





Grand Rapids, Mich., March 1—(Spe- 
cial)—William J. Graham, manager of 
the group department of the Equitable 
Life of New York, spoke on’ Wednes- 
day on the subject “The Taxation of 
Life Insurance Companies” before the 
fifth annual convention of the Michi- 
gan Staté Tax Association, being held 
this week in Grand Rapids. Mr. Gra- 
ham left the details of the subject to 
other writers who have preceded him 
and approached it from a new stand- 
point, namely, that life insurance is 
performing the work of the state and 
should therefore be exempt from tax- 
ation. 


Functions of Government 


In his address Mr. Graham delved 
into the functions of government and 
hitched up the fact that whether life 
insurance is entitled to be viewed as 
performing the function of the state, 
either under the system of laissez faire 
government which obtains in the United 
States, or of state socialism—that the 
state is in the position of taxing a man 
for doing the work of a state. The 
point was drawn between individual- 
istic government such as that of the 
United States and compulsory govern- 
ment such as of Germany. In the lat- 
ter country, where certain forms of 
government are compulsory, the state 
not only refrains from taxing insurance, 
but actually contributes to its cost. In 
the individualistic form of government, 
where the state must look to the indi- 
viduals to care for themselves and thus 
preserve their larger liberties as against 
state fraternalism, he pointed out that 
it is all the more necessary to encour- 
age insurance, if not by state subsidy, 
at least by the state refraining from 
taxing, 

Shows English System 


England he referred to as a type of 
laissez faire government where this 
principle is acknowledged. There the 
institutions are individualistic, but the 
state does not tax life insurance. On 
the contrary, it subtracts from the 
revenue of the man, who would other- 
wise be taxable, the amount of premium 
which he would have to pay up to one- 
sixth of the whole. He also pointed out 
that recent legislation in the United 
States, along fraternal lines such as the 
compulsory health insurance bill, 
brought forth in New York and Massa- 
chusetts by the American Association 
of Labor Legislation, goes the whole 
length of the German principle by ad- 
vocating compulsory insurance on 
which the state not only obtains no 
revenue, but to which the state is to 
contribute one-fifth of the entire cost. 


Asks for Taxation Relief 


“Life insurance,” concluded Mr. Gra- 
ham, “asks for taxation relief. It is 
doing the work of the government in 
guarding against dependency. We have 
now been taxing funds drawn from 
Various sources, which today aggregate 
one and one-half billions, representing 
Mstitutions designed to prevent de- 
pendency. Our annual bill for depen- 
€ncy is probably somewhere between 
350 to 400 millions a year. Edward A. 
Woods, president of the National As- 
sociation of Life Underwriters, thinks 
we spend as much for dependency as 
we do for life insurance. Surely, there 





Superintendent of Agencies 


wanted fornew life company to develop and 

manage agency force. Straight salary and ex- 

Penses. Good opportunity for advancement. 

College man preferred. 

PROVIDENT INSURANCE COMPANY 
ismarck - North Dakota 























Cc. W. HELSER, 
Agency Manager West Coast-San Fran- 
cisco Life 





is need for more life insurance and less 
life insurance taxation.” 


————-(@24e-—_— 
HELSER TO WEST COAST LIFE 





Joins San Francisco Company as Super- 
intendent of Agencies After Four 
Years With the Continental 





Charles W. Helser, one of Salt Lake’s 
most popular insurance men and for 
the last four years superintendent of 
agencies for the Continental Life of 
Utah, has resigned that position to be- 
come superintendent of agencies for 
the West Coast-San Francisco Life, 
with headquarters in San Francisco. 
The change was effective on March 1. 
On Wednesday the Deseret Associa- 
tion of Life Underwriters of Salt Lake 
City gave a farewell banquet in his 
honor, he being its president. 

Mr. Helser, before going to the Con- 
tinental, was agency manager for the 
Equitable of New York. He leaves the 
Continental with the best of feeling on 
both sides. Temporarily, H. C. Ed- 
wards, general manager of the Conti- 
nental, will handle the agencies as well 
as his other work. It is understood 
the company is seeking an agency su- 
perintendent. 


—— 6 
National’s Reserve Percentages 
In the recent table giving the “Per- 


centage of Reserves” of life companies. 


on different bases, the figures regard- 


ing the National Life of Vermont were [| 


incorrect. At the close of business 
Dec. 31, 1914, the National had 24.02 
percent of its outstanding business on 
the 4 percent basis, while the 3 percent 
business amounted to 75.98 percent of 
the total. At the close of 1915 the 4 
percent business amounted to 21.26 per- 
cent and the 3 percent business to 78.74 
percent of the total. 


———-(2c3222e——_ — 
Life Men Back of Company 


M. S. Larkin, who is president of 
the Washington Life of Indianapolis, 
which has been incorporated with cap- 
ital stock of $100,000, has recently been 
identified with the Intermediate Life of 
Evansville. He has been in the life 
insurance work for over twenty years. 
Offices have been opened at 307 Law 
building, Indianapolis, and the stock 
is now being sold. W. J. Hogan, who 
is one of the directors, owns the Hogan 
Transfer Company. He is selling some 
insurance for the Guarantee Fund Life, 
the Clover Leaf Casualty of Jackson- 
ville, Ill., and the Mutual Life of New 


York. 
—_—_- + &- 

The court of criminal appeals of Texas 
has affirmed the case of W. R. Meredith, 
agent of the Aetna Life in Medina county, 
Tex., who was given two years in the 
penitentiary on the charge of embezzle- 
ment. Meredith was charged with mis- 
applying $68 of premiums which he had 
collected. 














WANTED FOR 


outh Dakota 


A State Manager 


An excellent proposition for a 
man who can come to us with an 
absolutely clean record and ample 
evidence that he has the ability 
to take charge of the State for us. 





Address 


THE FRANKLIN LIFE 
INSURANCE CO. 


SPRINGFIELD - - - ILLINOIS 
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| The Company OF the People, BY the People, FOR the People 


The Metropolitan Life 


Insurance Company 


| Incorporated by the State of New York 


| Home Office, One Madison Ave., New York City 
Proof of Public Confidence 


This Company has more premium-paying business in force in the United 
States than any other Company, and for each of the last seventeen years has had 
more new insurance accepted and issued than any other Company in America, 


The Daily Average Business During 1915 


639 per day in Number of Claims Paid. 9,175 per day in Number of Poli- 
cies issued and revived for $1,956,438 per day in New Insurance issued, revived 
and increased. $326,616.59 per day in payments to Policy-holders and addition 

3, to Reserve. $146,602.49 per day in Increase of Assets. 


























OLD COLONY LIFE 


INSURANCE CO. 
Old Colony Building 


Insures man, woman and child from ages 2 to 60 inclusive, under 
Legal Reserve Standard Provisions (not Industrial) Policies, all non- 
participating, i. e., providing for definite benefit at a definite cost, 
on a great variety of plans, to meet all conditions of insurability 
and competition. 

Territory open in Illinois, Wisconsin, Michigan, Minnesota, South 
Dakota, Nebraska, Oklahoma, Arkansas, Tennessee and Kansas. 
Write for a General Agent’s contract, to be made direct with the 
Home Office, to 


B.R.NUESKE, Vice-President and General Manager 


Chicago, Illinois 
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Are You A Producer? 
; Is Your Record Clear? 
g ean You Manage Agents? 
= Can You Develop Territory? 


A young company, non-partic- 
ipating, wants agents for 
Michigan. Can give good 
choice of territory to the right 
men. Address 78-G, care The 
Western Underwriter. 


@ Give attention to 
the high character 
of its business ! 








@ In some respects 
the record of 


* ’ 
¢€ araiah. fif 


is remarkable. 


Home Office - Madison, Wisconsin 


Bankers Mutual 
Life Company 


Freeport, Illinois 











PURE PROTECTION 


Annual Premium per $1,000 
WHOLE LIFE 





Age 25 $12.20 
Age 35 15.46 
Age 50 25.44 


Other Ages in Same Propertion 


NO GUARANTEE NOTE 


New Territory Being Opened 
AGENTS, WRITE 

















A Penn Mutual Premium, less a Penn Mutual 
Dividend, furchones a Penn Mutual Policy, 
containin enn Mutual Values, makes an In- 
surance ‘Proposition which in the sum of all its 
Benefits, is unsurpassed for net low cost and care 
of interest of all memebrs. 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909, rates were reduced 
and values increased to full 3% reserve 


a 


OF CES MOINES, IOWA 
Jas. H. Jamison, President 


We have several good open- 
ings in Iowa territory for a man 
who desires the advantage of an 
attractive policy, liberal contract 
and a Company making a pro- 
gressive and favorable record. 
This may be your opportunity. 























ARRANGING FOR CONGRESS 


NORTHWEST LIFE MEN’S PLAN 








Important Move Is Made to Have Con- 
ference in Minneapolis and 
St. Paul 





St. Paul, Feb. 29—(Special)—Prelim- 
inary arrangements have been com- 
pleted for a congress of life insurance 
men to be held in Minneapolis and St. 
Paul May 25-27 under the auspices of 
the life underwriters associations of 
the Twin Cities. 

The congress will include Minnesota, 
Wisconsin, Iowa, Nebraska, North and 
South Dakota, and promises to be the 
largest gathering of life underwriters 
ever assembled in the northwest. 

The first two days will be devoted to 
talks and discussions pertaining to the 
advancement of the life insurance pro- 
fession, in which the most able speakers 
obtainable within the states represented 
in the congress will participate. The 
last day will be entirely given over to 
sight-seeing and socializing in the two 
cities. 


Will Bring Men in Closer Touch 


One of the principal objects of this 
Northwest Congress of Life Underwrit- 
ers is to bring the men engaged in life 
insurance work into closer touch, and 
a better understanding of the ethics of 
the business, with the hope of a broader 
scope and highér achievements in the 
service of their profession. 

For several years the National Asso- 
ciation of Life Underwriters has been 
doing a splendid work in elevating the 
standard of the field man, with the 
result that the business has attracted 
the best brains and energy obtainable, 
thus establishing it as an honorable and 
dignified profession. This congress is 
in line with the highest thought and 
ideals of the national body, and will 
make a special effort to secure a large 
delegation to attend the national con- 
vention, which ‘meets in St. Louis the 
latter part of next September. 

The committees appointed by the two 
associations are as follow: 

Minneapolis—W. M. Horner, presi- 
dent; W. C. Addy, -eonge & B. E. 
Ellis, chairman; F. B. Butts, G. J. Carl- 


son. 

St. Paul—M. J. Dillon, president; B. 
H. Deters, secretary; G. Harrison, 
chairman; J. A. Hartigan, F. E. Hitch- 
cox. 

_ OOo 


HAS A SCHOOL FOR AGENTS 





George T. Blandford, General Agent 
at Minneapolis for Mutual Bene- 
fit Tried Out Plan 





George T. Blandford, general agent 
for the Mutual Benefit at Minneapolis, 
has had in operation during the winter 
a school for agents, through which he 
has secured some valuable new men. 
Early last fall he made a canvass of 
a list of promising young men in va- 
rious lines of work who were making 
good. He explained that he was or- 
ganizing a life insurance class to meet 
once a week. He pointed out that 
attendance at the classes would be 
productive of a liberal business and 
financial education in addition to a 
thorough life insurance training. 

As a result twenty-five men enrolled, 
many of whom were college students, 
and the list included the professor who 
is teaching the life insurance course at 
the University of Minnesota. 

No licenses or rate books were pro- 
vided the students until after the fifth 
lesson. By that time all who wished 
to continue the lessons were anxious 
to secure a license and rate book in 
order to give the work a trial. 

Mr. Blandford conducted the classes 
himself. He says that this system of 
getting agents eliminates the floater. 
The man who will continue after the 
fifth lesson is interested and sincere, 


or he would drop out. The floater 
and agent looking for quick money are 
not attracted to a course of study 
lasting all winter, during which time 
no advance money is in evidence. When 
the course is completed the agent 
knows his business thoroughly. Four 
men who attended the-classes this win- 
ter graduate from the University of 
Minnesota this spring and will become 
district agents for the Mutual Benefit 
in their home counties in Minnesota. 
SO 


Liability of Full Rate Members 


Receiver F. W. Hann for the Iowa 
Legion of Honor, a fraternal which 
got in bad through not collecting 
enough money to pay its death claims, 
has asked the courts whether the pres- 
ent B and C members are liable for 
the death losses of $161,000 which the 
asssociation has not been able to meet. 
The B and C members are those who 
have kept up their assessments since 
the rates were increased two years 
ago. Those who lapsed have been 





classed as A members. There have 
been rulings both for and against the 
members of such bankrupt associations 
paying the accumulated death losses in 
the courts in the past. 


————— + 
CLAIMS TENDER WAS IN TIME 





Question of Renewal Premium on Pol- 
icy Delivered After Date Is 
Raised in Suit 





A suit involving a novel point on the 
payment of premiums has been filed 
against the Commonwealth Life by 
Mrs. Joseph Wilkinson of Bloomfield, 
Ky. Mrs. Wilkinson alleges that her 
husband applied for a policy, Sept. 15, 
1914, and that the policy was dated 
Sept. 30, and delivered and paid for 
Oct. 17, 1914. A check for the second 
premium was tendered Nov. 11, 1915, 
but the company demanded a certifi- 
cate of health, claiming the thirty days 
of grace had expired. Mr. Wilkinson 











State of Ohio. 


Our Men Are Making Money 


The Reasons: Up-to-date Policy Contracts; Lib- 
eral Commissions, but not too Liberal: Home Office 
Co-operation ; Undoubted Strength and Stability. 


General agent with full first year and renewal commis- 
sions, contract direct with home office and renewals 
guaranteed, for each unoccupied county in the great 


The Ohio National Life Insurance Company 


Cincinnati 


Correspondence solicited with 














1865 FIFTY-ONE YEARS OLD 1916 


The Provident Life and Trust Co. 


OF PHILADELPHIA 
What is the Best Form of Policy? 
J. THOMAS MOORE, Manager of Insurance Department 
Office of the Company, Philadelphia, Pa. 


1865 LOWEST MORTALITY 1916 


Write for leaflet, 











GERMAN-AMERICAN 


STRONG AS“ STRONGEST 


LIFE 
INSURANCE 
COMPANY 





OMAHA 


Work in the great agricultural sections—They have money. 
G. L. E. KLINGBEIL, President 








LOOK AT THESE RATES! 


LIFE DEPARTMENT 


0 t Life 
annette With eee Bad: Additions 
$19.73 $31.98 





ACCIDENT DEPARTMENT—Preferred Class 


it 00 Weekly Indemnity, Accident Only...........--++0++- $13.75 per annum 
$25.00 Weekly Indemnity, Acciden 


t and Health............. $48.75 


per annum 


Both Unrestricted. Rates for Other Classes in Proportion. 
INVESTIGATE THE POLICIES. 
Some Splendid Ohio Territory Open 


YOU CAN SELL THEM. 








Write us for territory. 





MODERN AND FULLY SHARPENED TOOLS 


A workman has a big advantage when he can work with tools that are in good order. 
A Life Agent must have the best policies to meet the needs of the times. 
He will find them in the UP-TO-THE-MINUTE contracts issued by the 


Manufacturers and Merchants Life Insurance Company 


of ROCKFORD, ILLINOIS 
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was sick at the time and the certificate 
was not forthcoming. The company 
returned the check Nov. 24, and Wil- 
kinson died Dec. 10. 

Mrs. Wilkinson claims that dating 
the policy Sept. 30 was either a fraud 
or a mutual mistake, as it contained a 
provision that it should not take effect 
until delivered while the assured was in 
good health. She claims the second 
premium was not due until one year 
from the date of delivery, Oct. 17, and 
that therefore the tender on Nov. 11 
was within the grace period. 








McFee Discusses 
New York Decision 














Chicago, Feb. 26—To the Editor: 
In your issue of Feb. 24 appears an edi- 
torial on insurable interest in which 
is quoted the case of Dreser v. Metro- 
politan Life, referred to as decided by 
the “New York appellate court.” This 
editorial broaches a subject of. tre- 
mendous importance. There is no “New 
York appellate court” by that title ex- 
isting—the court of appeals of New 
York is the court of last resort. The 
appellate division of the supreme court 
is an intermediate court of appeals. 
Hence the value of the case cited as a 
precedent would be affected greatly by 
whether it was a decision rendered by 
the court of appeals or the appellate 
division of the supreme court of New 
York. The supreme court in New York 
is a misnomer, as it is a nisi prius court,, 
some of whose judges sit in an appel- 
late division. 

Novel Criticism Seen 


The crucial point in the decision is 
a rather novel conclusion that the pol- 
icy, in which one without insurable in- 
terest is nominated is null and void. 
Not even the premiums are returnable, 
it would appear. 

_ The law of beneficiaries in life pol- 
icles, I have always thought rather 
clear, heretofore. The meaning of ben- 
eficial interest is that a money-value 
in the life must exist. In other words, 
the beneficiary takes rather as a pur- 
chaser than a volunteer. The size of 
the policy must not be out of propor- 
tion to the interest and yet, I have been 
of opinion, that courts would not in- 
quire into the adequacy of the return 
to the beneficiary, any more than 
courts, in the absence of fraud, will 
inquire into the adequacy of considera- 
tion in a contract. Presumably the 
Parties by obtaining the policy have 
decided the adequacy. 

Presents New Dangers 


The case in New York seems to me 
to present several phases of new dan- 
gers, where policies are made payable 
to other than actual dependents. 

Briefly summarized, I submit the law 
of beneficial interest may be stated as 
follows: 

1. The beneficiary is a party to the 
contract as well as the company and 
the insured. 

2. The beneficiary’s relationship to 
the contract is fixed by a valid interest, 
in the nature of a consideration moving 
from the beneficiary. 

3. This consideration is predicated 
on a dependence of the.beneficiary of 
some kind upon the insured. 

4. Where the relationship of financial 
dependence exists the interest is clear. 

5. Where the relationship of debtor 
and creditor exists the creditor bene- 

Clary is in effect a mortgagee, not to 
be paid beyond the debt. 


Insured Interest in His Own Life 


6. The insured has a beneficial inter- 
€st in his own life, and having obtained 
a policy payable to his estate based on 
such relationship, it should follow that 
a8 a chose in action the policy should 
be subject to assignment even without 
Consideration, in other words, be trans- 
ferred, as a gift, if delivery from the 
donor be made. 

.'. Whenever the right of a benefi- 
Clary fails because of lack of beneficial 











Lincoin Late 


Twwenty-Fiwe Millions of Insurance in Force 





Territory Open in Indiana, Ohio, Michigan and Pennsylvania. 





Splendid non-forfeitable re- 
newal contracts direct with 


ieee, Lincoln National Life Insurance Co., Fort Wayne, Indiana 


Michigan and Pennsy! 








NON-FORFEITABLE AND CONTINUOUS RENEWALS. 








interest, the policy will revert to the 
insured’s estate. 

8. The contract of the company re- 
ceiving a premium until the death-lia- 
bility accrues is inviolable, payable if 
all other beneficial rights are excluded, 
to the estate of the insured in the last 
resort. 

Casts Doubt on Assignment 


If I read the excerpt from the New 
York decision aright, it relieves the 
company where the policy has become 
a claim from any liability for return of 
premium, it casts doubt upon the right 
of assignment as a gift, it puts to in- 


quiry the adequacy or ‘excessiveness of |- 


an assignment absolute. based on the 
relation of employer and employe. 

Life insurance has always been held 
to be free from wager and by that 
token rendered invalid when the ele- 
ment of wager enters. The beneficiary 
nominated as such and thus becoming 
a party to the contract is not a mere 
volunteer, but a purchaser, meaning 
these terms as used in the law of con- 
tracts, with a consideration in posses- 
sion capable of moving from him .to 
support the contract. 

All this I have deemed clear, and it 
is sufficient to make valid all absolute 
assignments and all policies made pay- 
able to firms and corporations where 
the insured bore the relationship of 
employe or officer. 





AGENCY NOTES 


I can see no greater evil than to 
have the sacred contract of life insur- 
ance, carried to liability by death, made 
invalid ab initio. Equity abhors a for- 
feiture as nature abhors a vacuum. Life 
insurance in theory is a compensa- 
tion, a money equivalent for a human 
life, called into existence by a yearly 
contribution to its fund in ratio to the 
value of the life admitted to its mem- 
bership. When the life is lived and 
the distribution thereby obtained, it is 
abhorrent that liability to some interest 
should not exist. Where the beneficiary 
or assignee cannot take, at least the ex- 
ecutors, administrators and assigns of 
the insured should take. To hold other- 
wise, to make invalid a contract already 
completely performed by one of its 
parties, is to do, it seems to me, vio- 
lence to the fundamentals of life insur- 
ance as a science and as an institution. 

Joun R. McFEr. 


———————“(@2 0 o—--—— 
May Insure Police and Firemen 


J. B. Reynolds, president of the Kan- 
sas City Life, appeared last week be- 
fore the police and fire committees of 
the Little Rock, Ark., city council, to 
present the matter of insurance for the 
police and fire departments, which the 
administration has had under consid- 
eration for some time. There are 
about 200 men in the two city depart- 
ments, and it is estimated that it would 
cost the city about $4,000 annually in 
premiums. Mr. Reynolds advocated 
individual rather than group insurance. 
This would create an endowment, 
sinking, or pension fund, if the city 
should decide to take the 20-pay life 
policy. 

———_——_—» 6 ee 


Want to Consolidate 


A petition has been filed with the 
South Dakota department for the con- 
solidation of the Dakota Western of 
Sioux Falls, and the Surety Fund of 
Minneapolis. 





C : Ineurance in Force 

onservative - - $21,000,000.00 
Assets 

Secure ~ ~ ~ ~ $1,800,000.00 


Lib l Licensed in Mo., Illl.. Neb., Kas., Okla., Colo., 
1péera _ Wyo., Mont., Idaho, Utah, New Mex., S. Dak. 


Central States Life 


Insurance Company, St. Louis, Mo. 
JAMES A. McVOY, VICE-PRESIDENT AND GENERAL MANAGER 











The Right Agent needs 
The Right Policy for 














: 3 INSURANCE F 
The Right Prospect J. C, CAMPBELL State Agent 
vinosh ocerinrane So, West Cor, State and Third Sts. COLUMBUS. OM10 














OME SPLENDID TERRITORY is 


available in Kansas, Illinois and Mis- 
souri. An old fashioned general agency contract will 
be made with the right man. “If you can deliver the 
goods, write American National Assurance Company, 
Syndicate Trust Bldg., St. Louis, Missouri. 


WANTED—Producers of good business in Indiana, 
Kentucky, Arkansas, Alabama, Florida and Georgia 











Liberal Commissions and Up-to-date Policies. Address 
C. D. RENICK, President 


INDIANA NATIONAL LIFE 


Insurance Company, Indianapolis, Indiana 














The PERFECT PROTECTION POLICY of the RELIANCE LIFE 


gives you something absolutely new and different to talk to your prospects. 
Gives you a chance to earn more money than you are now making. 

Our Life Insurance Contracts contain the most up-to-date clauses known 
to the Insurance World. The Accident and Health gives full protection 
for at least a third less cost than regular casualty companies. Our agency 
contracts are as liberal as can be made. 


WRITE AND WE VILL TELL YOU MORE ABOUT OURSELVES 


Reliance Life Insurance Company of Pittsburgh *“fuii.n;"" Pittsburgh, Pa. 





Pensions for Individuals. 

Pensions for Superannuated Em- 
ployees of Business Institutions. 

Pensions instead of Legacies under 
Wills'and Trust Agreements. 


We can use a few high grade salesmen 
in this fruitfull, rapidly growing field. 


THE PENSION MUTUAL LIFE 
INSURANCE Co. 


PITTSBURGH, PA. 
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ASSOCIATION ACTIVITIES 


PEORIA, ILL. IS ORGANIZED 
Lynn F. Tracy Is President of the 
Newest Body in the 


Country 





The life men of Peoria, Ill., met the 
other day and organized the Peoria 
Life Underwriters Association. There 
were sixty present at luncheon and it 
was decided that Peoria was in a fine 
condition to have a rousing life under- 
writers association. A constitution and 
by-laws were adopted and the follow- 
ing officers were elected: President, 
Lynn F. Tracy; vice-president, Frank 
T. Kuhl; secretary, Arthur H. Challiss; 
treasurer, D. H. F. Pottker. 

The members of the executive com- 
mittee are: Henry O. Pattison, chair- 
man; Samuel C. Rosenberg, Albert H. 
Kahler, Chas. R. O’Brien and C. Wil- 


liam Johnson. 
* 


Cincinnati—J. J. Tyndall, manager of 
the Travelers, and formerly manager at 
El Paso for the Union Central Life, where 
he was president of the local life under- 
writers association, will be the speaker 
at the March 7 meeting of the Cincinnati 
association. W. A. R. Bruehl, Cincinnati’s 
representative on the executive committee 
of the National association, will report 
on the meeting of the committee at Wash- 
ington, D.C. Mr. Tyndall has made a par- 
ticular study of monthly income insurance 
and has sold considerable quantities of 
it. His talk will be along this line and 
will be followed by discussions by mem- 
bers of the association. Harry Oppen- 
heimer, who was placed by President Fer- 
guson in charge of the membership com- 
mittee, has been doing some _ splendid 
work. Ten applications for membership 
were considered by the executive commit- 
tee at its meeting. last week. 

* co 


Minneapolis—The February meeting of 
the Minneapolis association was held last 
Saturday. A record attendance of over 
forty members was a feature of the meet- 
ing, the occasion being discussion of 
plans and: reports of committees having 
in hand the work of the Northwest Life 
Insurance Congress, to be held in St. 
Paul and Minneapolis during May next. 

J. E. Melone, general agent of the 
Northwestern Mutual at Rochester, Minn., 
was the principal speaker. He said much 
go00d would result from the coming life 
insurance congress in changing the at- 
titude of the public toward life insurance 
companies and the press publicity result- 
ing would be means of helping to re- 
mould public opinion. 

The executive committee was empow- 
ered to change the wording of membership 
applications to conform with the recent 
change in by-laws of the association. F. 
R. Smith, of the Mutual Life was elected 
to membership. He was a member of the 
association ten years ago. Eight names 
were presented to the executive as pro- 
posed members. 

President W. M. Horner announced new 
comenteee chairmen for the year as fol- 
Ows: 

Executive Committee—G. J. Carlson, 
Metropolitan Life; program, C. N. Patter- 
son, Union Central; Industrial Welfare, 
F. A. Wood, New York Life; Membership, 
George Beveridge, Union Central; Legisla- 
tive, J. E. Meyers, Aetna; Education and 


Conservation, W. J. Keating, Equitable, 
N. Y.: Insurance Congress, B. E. Ellis, 
Phoenix Mutual. 


A new committee was added to the 
Minneapolis association to be called the 
civic committee. 
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$4,000—Cash Prizes 
INSURANCE WRITERS Ask for Details—Write us today. 


RESERVE LOAN LIFE INSURANCE COMPANY 


NEW CLUB 


In addition to 


INDIANAPOLIS, INDIANA 


PLAN 


Maximum Commissions 














The object of this com- | 


mittee will be to identify the association | 


with civic work of the various associa- 
tions of Minneapolis. 

President M. J. Dillon and Secretary 
Deter of the St. Paul association were 
present at the meeting. A meeting of 
the joint congress committees of the as- 
sociation and the officers will be held dur- 
ing the coming week. 

* * * 


Seattle, Wash—At the annual meeting | 
of the Puget Sound association at Seattle | 


officers were elected as follows: 
ropolitan. 

Vice-Presidents—P. B. Duren, 
Mutual; W. A. M. Smith, Mutual Life of 
New York. 

Secretary—J. L. Greenwell, Equitable. 


Treasurer—Edward S. Campau, North- | 


ern Life. 

R. C, Stuart, retiring president, was pre- 
sented with a large silver cup. When he 
assumed office a year ago there was 8&8 
cents in the treasury and the association 
owed $400. When he retired there was 
$288 in the treasury and all bills were 
The membership increased from 29 
to 177. tice sa 

San Francisco—The Priddy resolutions 
were unanimously adopted by the San 
Francisco association Thursday and the 
results wired to the National executive 
committee in session at Washington, D. C. 


Union | 
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State Managers and General Agents who can make 
good with Policies combining a large number of 
attractive benefits can find an opportunity with 


PROTECTIVE LEAGUE LIFE INS. CO. 


DECATUR, 


ILL. 











Four new members were elected at the 
meeting, making fifteen since Jan. 1, giv- 
ing the association a good start on the 
campaign to acquire permanent possession 
of the Pacific Coast membership trophy. 


Kansas City—The Kansas City associa- 
tion will hold evening sessions in alter- 
nate months this year, starting with a 
dinner for the March monthly meeting. 
A feature of the evening meetings will 
be the presence of distinguished exponents 
of association activities. W. M. Horner 
of the Provident Life & Trust at Minne- 
apolis, and W. E. Bilheimer of the Equi- 
table at St. Louis, will be invited for 
next month’s event. The ladies’ night 
has been postponed until: April, when 
President Edward A. Woods of the Na- 
tional association is expected to be pres- 
ent. 

The Kansas City association is going ac- 
actively after members. It has adopted a 
plan for getting country agents as as- 
sociate members, the purpose being to 
build the association to a size where a 
delegation to the national convention at 
St. Louis will make 2 big showing. 


ASSOCIATION NOTES 


The Spokane association held its annual 
banquet this week. Speakers were Rev. 
John Snape of the First Baptist Church, 
T. H. Brewer, president of the Fidelity 
National bank, W. S. Gilbert, an attorney, 
and Insurance Commissioner H. O. Fish- 
bach. Ward of Portland and Wil- 
liam D. Mead and Guy Withers of Seattle 
were present and spoke. 

President Hathaway of the Utah asso- 
ciation announces that arrangements have 
been made by Prof. Howard R. Driggs of 
the University of Utah, to give a lecture 
March 4 on “The Money Value of Good 
English in Connection With Salesman- 
ship.” 

D. M. Barrett, editor of “Successful 
Salesmanship” and chairman of World’s 
Salesmanship Congress, to be held at De- 
troit this summer, addressed the Sacra- 
mento (Cal.) Life Underwriters Associa- 
tion last week on “Salesmanship Applied 
to Life Insurance Field Work.” 

Commissioner M. J. Cleary of Wiscon- 
sin will be the principal speaker at the 
March meeting of the Milwaukee asso- 
ciation on March 6. 

The Iowa association at Des Moines will 
hold its next monthly meeting March 4. 
It will be ladies’ night. President Shel- 
don of the Sheldon School of Salesman- 
ship of Chicago will give the address of 
the evening on ‘“Salesmanship.” 


—_———_ 94a 
Will Reenter Wisconsin 


The Security Mutual Life of Bing- 
hamton, N. Y., has applied to the Wis- 


| consin department to do business in the 
President—Charles C. Thompson, Met- | 


state. It was one of the companies 
that withdrew in 1907 on account of 


| the drastic insurance legislation. 





————26e—_—_ 


Big Line Is Written 


A. L. Farmer, of the New-York Life 
at Tulsa, Okla., has placed a million- 
dollar corporation policy on the life of 
J. S. Cosden, president of Cosden & 
Co., crude oil refiners; Cosden Oil & 
Gas Co., oil and gas producers, and the 
Cosden Pipe Line Co., oil transporters. 
This insurance was placed in the fol- 
lowing companies: 

New York Life, $150,000; Germania, 
$100,000; Union Central, $100,000; Mu- 
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THE FEDERAL UNION LIFE 


(The Insurance Man’s Company) of Cincinnati, Ohio. 
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Agents are attracted to this Company be- 
cause of its full line of policies, its low net 
cost and the large annual dividends it pays 
policyholders. This, and its service to policy- 
holders, makes eacha frequent source of new 
business or assistance with friends who are 


Operating in 15 States 
Several good agency openings 





‘SOTH YEAR OF 
BUSINESS 
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CUMMINS, President 


Moines, Iowa 
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tual ‘Life, $100,000; Equitable, N. Y., 
$100,000; Northwestern Mutual, $100,- 
000; Penn Mutual, $50,000; Mutual Ben- 
efit, $50,000; Home Life, $50,000; Phoe- 
nix Mutual, $50,000; State Mutual, $50,- 
000; Aetna Life, $50,000; Prudential, 
$50,000. 

It is the largest line ever placed in 
the southwest. 

——-» 0 @-—_____ 


New Company for Substandard 


The Underwriters Life Insurance 
Company of Columbus, Ohio, has been 
incorporated by G. E. Griffith and 
others. It is proposed to do life, health 
and accident business. Mr. Griffith has 





been with the New York Life for 
twenty years, formerly in New York 
state and latterly in the agency at Co- 
lumbus. Another of the incorporators 
is Perley A. Baker, president of the 
Antisaloon League of Ohio. 

The company will specialize on sub- 
standard business and will operate on 
the nonparticipating plan. On the sub- 
standard business the extra premium 
will be returned after certair periods 
in case the policy is in force. Risks 
will be grouped on a special plan. 

+ 0 ae 

Tice & Jeffers, agents for southern Ohio 

for the Midland Mutual have moved their 


quarters to a handsome suite in the Har- 
rison building, Columbus. 
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News About Companies : 











Mid-Continent, Okla.— Business is more 
than just good, and renewals have been 
the best in the history of the company 
since the first of the year, according to 
the officers of this company. A splendid 
year’s business is anticipated. Within the 
next month the home offices of the com- 
pany will be moved from the fifth floor 
space, occupied for some time, to ground 
floor offices nearby. The move is partly 
for the benefit of the Mid-Continent Trust 
Company, which was organized among the 
stockholders of the life company. The 
new Offices will be newly furnished 
throughout, and will present a very at- 
tractive front. Work of installing the 
new furniture, and remodeling the build- 
ing in which the offices will be located, 
is going forward rapidly. 


Ohio State Life—January and February 
are reported by the company to be the 
best two “first of the year” months in the 
story of the company. In February the 
yew business was over $300,000, as against 
$241,000 for the same month last year. 
The company expects by April to pass the 
$10,000,000 mark in business in force and 


Merchants’ Reserve Life, Chicago.— The 
new statement shows assets, $40,324; net 
surplus, $21,247; new business last year, 
$1,725,000; insurance in force, $3,480,000; 
premium income, $56,390; total income, 
$63,725; payments to policy holders, $11,- 
000; total disbursements, $52,687. 

.c $1,000,000 mark in assets. 
cd * * 

Pioneer, Kansas City, Mo.—An exten- 
sion of the agency system and organ- 
ization of this company covers pretty thor- 
oughly most of Kansas and Missouri con- 
tiguous to the home office city, Kansas 
City. Plans are being made for the writ- 
ting of from a million to a million and a 
half in new business this year. Renewals 
are better than for some time, and the 
outlook is all that could be asked. The 
company is doing nicely and its manage- 
ment is optimistic over prospects. 


——_—_—__ << 6 ae 
Fraternal’s Great Increases 


New rates have been adopted by the 
Iowa jurisdiction of the A. O. U. W., 
increasing the monthly dues of mem- 
bers from 85 to 550 percent, or re- 
ducing the benefits in proportion. The 
new rates per month on $2,000 certifi- 
cates, ages 50 to 70, and the reduced 
amounts which members at those ages 
may accept in lieu of paying the new 
rates, are as follows: 


New Red’d New Red’d 
Age Rates Amts. Age Rates Amts, 
50... $ 6.40 $1,220 61... 12.04 64 
i 6.72 1,160 62 12.86 606 
52.. 7.08 1,102 63 13.70 570 
53.. 7.46 1,046 64 14.60 534 
54.. 7.88 990 65 15.48 492 
56.. 8.40 928 66 16.58 470 
56.. 8.78 888 67 17.64 442 
57.. 9.32 836 68 18.42 418 
58... 9.90 788 69..) 20.00 390 
Le 10.58 738 70 21.28 366 
60.. 11.28 692 

>o ee _ 





Dr. F. S. Wiesse of the home office med- 
ical staff of the Mutual Life was in Chi- 
cago this week to examine an applicant 
for the maximum line written for the 
company. 














Your greatest hopes will not be fully realized 
until you have signed a contract with the 


GERMAN-AMERICAN LIFE IN- 
SURANCE COMPANY of IOWA 


Home Office: Odd Fellows Bldg. 
BURLINGTON, IOWA 
For Information Address 


LOUIS H. KOCH, Vice-Pres. and Gen. Manager 




















LIFE AGENCY CHANGES 


OPENS A CHICAGO OFFICE 





Wisconsin National Life Places Gen- 
eral Agency with A. L. Collen & 
Co. in Insurance Exchange 





The Wisconsin National Life of Osh- 
kosh, Wis., has opened an office at 
1409 Insurance Exchange, Chicago, 
which will be in charge of A. L. Collen 
& Co., general agents, who will have 
charge of the company’s life, health and 
accident departments for Chicago and 
Cook county. 

A. L. Collen is well known to the 
insurance fraternity of Chicago, as he 
has been with Harry Fox of the Mil- 
waukee Mechanics and the former firm 
of Shipman & Wayne for a number of 
years. Before that he was with Heintz 
& Wheeler, the well known real estate 
firm. The other member of the general 
agency, W. S. Baker, is also a well 
known insurance man, he having been 
in the business in Chicago for the past 
thirty-six years. 

The general agency has already made 
contracts with something like thirty 
agents to represent the company in its 
field and it will undoubtedly make a 
good showing in new business written. 





Alden Is Assistant Manager 


Frank W. Alden, manager at Co- 
lumbus, Ohio, of the Fidelity Mutual 
Life, on March 1 became assistant man- 
ager at Columbus of the Western & 
Southern Life of Cincinnati, under 
Manager F. F. Green. Mr. Alden was 
formerly with the Penn Mutual in Cin- 
cinnati. He has had considerable ex- 
perience in working rural territory, and 
he will devote a large part of his time 
to this work for the Columbus agency 
of the company. 





Jones Enters Life Insurance 


_Ralph T. Jones has resigned his po- 

sition as associate editor of the “In- 
surance Field,” with Atlanta as head- 
quarters. He goes with the Penn Mu- 
tual Life at Greenville, S.C. Ray- 
mund Daniel, a well Sees newspa- 
per man, succeeds Mr. Jones. He was 
connected with the Associated Press 
for a number of years and later was 
with the Atlanta “Journal.” 





LIFE AGENCY NOTES 


Frank T, Stare of Ladysmith, Wis., has 
been appointed district agent of the North- 
western Mutual for six counties. 


John D. Van Scoten has been appointed 
superintendent of agents in the Colum- 
bus agency of the Midland Mutual Life, 
of which Tice & Jeffers are managers. 


Clarence E. Bunnell, of Corbin, Ky., has 
been appointed district manager of the 
Prudential for Laurel, Whitley, Bell and 
counties with headquarters at Corbin. 


Roy S. Holmes, formerly connected with 
the Holmes Hardware Company in Austin, 
Minn., has been appointed district ‘agent 
for the Mutual Life at Austin. 


I. J. Dahle, who has been appointed 
Milwaukee city manager for the Equitable 
Life of New York, has opened offices in 
the First National: Bank building, Mil- 
waukee. 


Otto Blauer, state agent of the Central 
States Life of St. Louis in Kansas, will 
make his headquarters in Topeka. For a 
number of vears he was district agent of 
the New York Life. 


_As a consequence of the transfer of the 
district offices of the Metropolitan Life 
Insurance Company of New York, from 
Henderson, Ky., to Owensboro, Ky., O. M. 
Orvin of Bowling Green, Ky., goes to 
Owensboro as district superintendent. 


The Mutual Benefit Life has presented 
John Kirk. its district agent at Owens- 
boro Ky., with a silver pitcher as a 
trophy for writing the largest amount of 
paid-for business in Kentucky during 
1915. Mr. Kirk was also appointed dis- 
trict agent for his achievement. 

George Tilles, of Fort Smith, one of 
the best known insurance managers of 
Arkansas, has been appointed associate 
manager of the Prudential at St. Louis. 
He will spend much of his time in Fort 
Smith, and his family will continue to 
reside there. He has been with the Mu- 
tual Life for thirty-two years, excepting 
for the year 1895, and from 1908 to 1911, 
when he was state manager for the Pru- 
dential. 

——___— <6 ee 

The Central Life of Des Moines has 

been licensed in Indiana. 





Third Oldest Ohio Company Safe, Responsible Administration 


The oldest Ohio Company issuing Life and Health insurance, 
Directors of high type, several of whom are bank presidents. 


THE COLUMBIA LIFE OF. CINCINNATI 


Life— Accident 


Profit-sharing contracts in Health and Accident Departments. . 
New Automatic Option Policy, most attractive contract ever presented; copyright 
applied for; continuous renewals. Several general agencies open in Ohio, Indiana, Ken- 


tucky and Georgia. Address, DR. FELIX G. CROSS, President, 
CINCINNATI, OHIO. 

















International Life 


Che Big Life Company of TODAY 
with Methods of TOMORROW 


Write us about our T. O. Policies. 
If you are not selling them we are both losing money. 


International Life of St. Louis, Mo. 


MASSEY WILSON, President 
J. L. BABLER, Vice-Pres. and Gen’l Mgr. of Agencies 
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Forty Thousand Calculations 
Three Hundred Thousand Items 
Every Item Important and Useful 
$2.50 the Copy 
The Policyholders Digest 
Published Annually by 
THE WESTERN UNDERWRITER CO. 
Cincinnati Chicago New York 





The Conservative Life Insurance Company 


Wheeling, West Va. 
Otte Schenk, President Clem C. Peters, Secretary and Treasurer 


Cc. E. Flanagan, Actuary 


Home of the Multiform Policy 


You Ohio and West Virginia agents, investigate this pop- 
ular Policy. We have an agency contract that may surprise 
you. ~ Ask for details. 








The Midland Mutual Lite Insurance Company 


COLUMBUS, OHIO 


An OHIO Company, writing policies on OHIO people and keeping OHIO 
money in OHIO for the development of OHIO industries 

Admitted Assets.................0---5- $ 1,747,779.70 

Insurance in Force...... .........-+++- 17,661,497.00 

Surplus to Policyholders.............. 342,175.46 

New Continuous Monthly Income Policies 

Splendid opportunities for AGENTS in many sections of Ohio We solicit inquiries from responsible parties. 
Dr. W. O. THOMPSON G. W. STEINMAN . 


President Secretary 
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INTERESTING PERIOD 


THERE is no doubt that the present is 
the most interesting period that life 
insurance has seen since the business 
began, in this country at least. The 
period right after the war was some- 
what akin to it, but that movement 
was not to be compared with the pres- 
ent as to proportions. There is a great 
significance in the fact that the public 
has been willing to buy millions of 
dollars of life insurance Stocks, even 
though they were sold largely by pro- 
fessional promoters. As a result, some 
200 companies are in existence whose 
future is on trial. 

The life insurance business, held back 
and repressed in the pre-Armstrong 
investigation period by the lack of 
confidence of the public in the insti- 
tution, due to misrepresentation by 
agents, the tontine principle and ex- 
travagance, leaped upward to occupy 
its new place. The Armstrong laws 
and the better sentiment within the 
business asserted control of develop- 
ment along the lines of the highest 
public service. 

The promotion of a couple hundred 
new companies and more, and the sale 
of stock in virtually every nook and 
cranny of the country, in a certain way 
helped in the education of the public 
by making it see the tremendous field 
of life insurance, though painted it 
was often in too rosy colors. It needs 
no argument to convince that the rep. 
resentations of the stock sellers were 
vicious in their effect; it only remains 
to be seen whether the powers of as- 
similation of the institution are suff- 
cient to absorb these effects. 

After all, it will not be so much 
the mendacious activities of the stock 
sellers that will affect the future of 
the business so much as the possibly 
loose and inefficient practices and prin- 
ciples of the men who manage the com- 
panies. The stockholders bought not 
so much to further the interests of life 
insurance as to enrich themselves and 
their investment -is a proposition very 
largely separate from that of life insur- 
ance, though they will have, of course, 
a great influence on the future of their 
companies. It is not impossible, how- 
ever, for a good management to make 
a company succeed whose stock has 
been sold by misrepresentation. 

What we are principally concerned 
with is the future of life insurance it- 
self in this country. Given good com- 
panies and the proper management, 
combined with the spirit that now per- 





meates the ranks of life insurance 
workers in home office and field, a too 
rosy future cannot be pictured for this 
great enterprise. 





LINDSAY’S ARGUMENTS 

L. Seaton Linpsay, of the New York 
Lire, tells some of the arguments that 
he used in the field in selling insurance. 
He said that no one likes to lose money 
and the same feeling is prevalent to a 
less extent when one spends money if 
there is any feeling in his mind that 
he is ‘not getting value received. Mr. 
Linpsay says that opposed to the idea 
of spending money is the idea of sav- 
ing money. Every one down in his 
heart wants to save money. 

Mr. Linpsay states that one of the 
first points that a man should make in 
selling insurance is to impress on the 
prospect’s mind that he is not propos- 
ing a plan to spend money, but to show 
him how to save money. There is 
nothing more interesting, he says, than 
plans for saving money or investing 
money. 

For this reason, many persons are 
interested in the endowment form. An 
analysis can be made of the endow- 
ment premium showing the purely pro- 
tection feature in the term policy and 
then the savings part. The depositor 
can be shown how much he is saving 
each year and how much is guaranteed 
for him at the end of the endowment 
period. The endowment policy is a 
savings plan and is one of the best 
means for a young man, especially to 
begin to conserve his resources. 





NO BOOZE FIGHTERS 

In the blank form that the WESTERN 
States Lire of San Francisco sends out 
to references given by applicants for 
agencies, to secure information, one 
query is as follows: 

“Has he, to your direct or indirect 
knowledge, ever used liquors to excess 
during the last five years, and if so, 
how often?” A note follows this query 
in which it states that the WESTERN 
States Lire will not knowingly con- 
tract with any man who uses liquors to 
excess. 

The company finds, like other com- 
panies have found, that booze fighters 
are poor agents and that they are not 
the class of men that should be used 
by companies to solicit insurance. Life 
insurance men, above all others, should 
go to prospects representing in a dig- 
nified and clean way the great business 
of life insurance. 





THE EguitasBceE Lire of New York 
declined 8,424 applications last year. 
The applicants had waited too long be- 
fore applying for insurance. The de- 
clinations of a company might well be 
used by agents in their canvass for 
business, by simply showing the possi- 
bilities. ; 





“A WELL known manager divided 
salesmen into four classes: 1. The av- 
erage excuse-hunter, who easily finds 
plenty of excuses for persons who de- 
cline to buy. 2. The door-bell ringer 
who calls industriously—hoping that 
each man will be out. 3. The order- 
taker or clerk, who is competent to sell 
what the man asks for. 4. The real 
salesman, who creates the demand, then 
supplies it.” 





Personal Glimpses of 
P Life Underwriters 


Thurlow Bethel Merrill, of Chicago, 
superintendent of the agents of the 
Aetna Life in the west, died Wednesday 
of last week at Orlando, Fla. He left 
home in Chicago the Sunday previous 
to go to a milder climate and contracted 
pneumonia on the way down. Mr. Mer- 
rill has been in a critical condition for a 
number of weeks and has not been able 
to attend to business. However, he 
kept his nerve and courage and would 
not give up. 

Mr. Merrill was one of the veterans 
in the business. Last May he cele- 
brated the fiftieth anniversary of his 
entrance into life insurance. At that 
time he was the honored guest of the 
Chicago Life Underwriters’ Association 
and in his response to the sentiment of 
the occasion reviewed the earlier years 
of his business career. Mr. Merrill 
began with the old Charter Oak Life 
in 1865, working from the home office 
in Hartford, Conn. Later he was gen- 
eral agent for Iowa, with headquarters 
at Davenport. From 1870 to 1884 he 
was superintendent of agents of the 
company at the head office, except for 
two years spent in Chicago as general 
agent. In January, 1884, he became 
manager for the Aetna Life for New 
York state and in 1888 was appointed 
superintendent of agencies. He moved 
from Hartford to Chicago in 1896 in 
order to give all of his attention to the 
western field, 

Mr. Merrill was very resourceful in 
his agency work., He was a man of 
long experience and he had accumu- 
lated much knowledge as he traveled 
the way. 

Mr. Merrill was born April 14, 1841, 
in Cassville, N. Y. He was educated in 
the public schools and in Sequoit 
Academy. Besides a widow, Mr. Mer- 
rill leaves three daughters, all married. 

Frank Bushnell, agency secretary at 
the home office, and C. M. Brown, field 
superintendent, represented the home 
office at the funeral of Mr. Merrill. 


The honorary pallbearers were Messrs. 
Bushnell and Brown, representing the 
home office, and the following Aetna Life 
managers: Tho® R. Lynas, Fred B. Ma- 
son, Frederick A. Lorenz, Chicago; W. H. 
Hoagland, Peoria, Ill.; D. M. Skinner, Kan- 
sas City, Mo.; O. T. Cropper, Topeka, Kan.; 
S. W. Adams, Atchison, Kan.; N. E. Degen, 
Grand Rapids, Mich.; G. W. Hughes, Des 
Moines, Iowa; C. W. Orr, Fort Wayne, 





represented Chicago Life Underwriters As- 
sociation; Edward N. Wiley and John B. 
Faley represented the Union League Club; 
D. A. Pierce and Charles A. Marsh rep- 
resented the Hyde Park Baptist Church. 


Almost every general agent has in 
the agency room of the office a black- 
board showing the various agents, 
amount of business written during the 
month, etc. C. W. Van Tuyl, general 
agent of the State Mutual of Worces- 
ter at Minneapolis, is no exception, al- 
though his blackboard is a decided im- 
provement over the average in use. He 
‘v9 adopted the baseball score board 
idea. 
slabs of black wood fitting into grooves 
on the board, which can be removed in 
the event an agent resigns. The board 
is altered each day in accordance with 
the business’ written; but because of 
the way in which it can be handled it at 
no time presents an appearance of hav- 
ing been corrected. 


A very handsome lithograph of Lin- 
coln is being mailed to all its policy- 
holders by the Lincoln National Life 
of Fort Wayne, Ind., and hereafter 
every new policyholder will be pre- 
sented with one of these pictures. The 
style will be such as will make it suit- 
able for framing, and it will doubtless 
find a place in the office or home of 
many of the company’s policyholders. 
The idea is being carried out in all the 
company’s literature, the very attract- 
ive calendar just produced also carry- 
ing a large lithograph of the “Rail 
Splitter.” A striking feature of the new 
calendar is the fact that it runs for 
twelve months starting with April. 


His blackboard has removable. 





Each monthly sheet carries the pre- 
vious and subsequent month’s calendar, 
while underneath the pad are calendars 
for 1915, 1916 and 1917. The whole is 
produced in a very artistic style. 


Walter T. Shepard, vice-president 
and manager of agencies of the Lin- 
coln National Life is rapidly recover- 
ing from an operation which he under- 
went Feb. 12. He is expected back at 
his desk about the middle of March. 
During his illness the agency depart- 
ment is in charge of Arthur F. Hall, 
vice-president and manager. 


E. H. Carmack, Chicago general 
agent of the State Mutual Life, was 
presented with a large sized portrait of 
himself by his agents last’ Saturday 
morning. The picture was in sepia 
and was done by J. Ellsworth Cross. 
The presentation was made by Frank 
B. Todd, agency supervisor under Mr. 
Carmack. Mr. Carmack has been in 
the life insurance business in Chicago 
continuously for forty-five years and 
is the dean of Chicago life underwrit- 
ers. For the last twenty years he has 
been a general agent of the State Mu- 
tual Life. There is a close relationship 
existing between him and his agents. 


Julian Sonntag,: vice-president of the 
West Coast-San Francisco Life and 
head of the company’s industrial de- 
partment, is seriously ill at his home 
from heart trouble and may never be 
able to resume work at the office again. 


Word was received Monday at the 
home office of the Prudential of the 
sudden death of Supervisor of the 
Western Group of Industrial Division 
William J. Graff, who died Sunday at 
the Elizabeth, N. J., General Hospital 
after an operation for appendicitis. Su- 
pervisor Graff had been connected with 
the Prudential for twenty-tour years 
and would have entered Class “E”, or 
the 25-year class, of the Prudential 
Old Guard Aug. 24. Mr. Graff has held 
several important supervisory positions 
with the Prudential. After several 
years’ service in charge of the clerical 
records of agents in the western de- 
partments of the company he was made 
manager of Division “J,” comprising 
Chicago and Illinois, June 3, 1907. Suc- 
cessful efforts followed his appoint- 
ment and Mr. Graff was promoted to 
assistant supervisor of the western 
group of divisions in 1909 and then ad- 
vanced to the important post of super- 
visor of the western industrial divisions, 
comprising over 1,300 agents. 


Robert E. Mabry, formerly deputy 
insurance commissioner of Illinois and 
later secretary of the old United 
States Life Endowment of Chicago, 
died the other day at his home in 
Fairfield, Ill. He served in both houses 
of the Illinois legislature and was 
county and circuit court clerk. 

Mrs. R. Wilner Sundelson, with the 
Equitable Life of New York in New 
York City, celebrated the twentieth an- 
niversary of the founding of her agency 
on the evening of Feb. 24. Several o 
the home officials attended. This 1s 
regarded as the first woman’s agency 
to be established in the United States 
and is the most successful of its kind, 
from the standpoint of consistent rec- 
ords, that the Equitable has. During 
1915 the agency paid for over a mil- 
lion of new business and has been run- 
ning close to that figure for years. 


The Butts Agency at Minneapolis is 
general agent for the John Hancoc 
Mutual. Fayette C., Harry W. and 
Raymond G. Butts are the members of 
the agency, each having the title of 
general agent. Fayette C. Butts is the 
senior member of the firm and his two 
sons were made general agents last 
year. So far as is known this is the 
only general agency for a life company 
in the country where three men of the 
same name each has the title of gen- 
eral agent. 


Mere drudgery is often the price of 
skill. 
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partment on the use of loading on old 
policies to pay expenses of new busi- 
ness. The Metropolitan and Pruden- 
tial will have difficulty complying with 
the New York law limiting the amount 
available for expenses to the loading 
which will soon apply to them as mu- 
tual companies, but from which they 
were immune as long as they sold non- 
participating contracts. The depart- 
ment will recommend a change in the 
statutes that will permit these compa- 
nies to continue their present rates for 
standard forms without reducing com- 
missions. 

Agents and superintendents of the 
Metropolitan have received this news 
and are busily engaged in closing pros- 
pects. They are notifying all who hold 
such contracts, seeking additional lines, 
and also getting in touch with all who 
have been solicited for the special pol- 
icy, but could not be closed on previ- 
ous interviews. Large amounts are be- 
ing secured and*in many cases cash is 
forthcoming with the applications. 

The New York Association of Life 
Underwriters plans to immediately in- 
stitute a nation-wide campaign for leg- 
islation that will prohibit such special 
low rate policies. It was successful in 
keeping some of the large companies 
from putting out special forms and will 
now go at the matter more extensively. 





LINCOLN NATIONAL’S RATES 


New and lower premium rates on 
five and ten-year convertible term poli- 
cies on the non-participating basis are 
announced by the Lincoln National 
Life. The company announces that 
hereafter it will not write twenty-year 
term policies, and although the rates, 
as promulgated, are as low or lower 
than those of any company on rec- 
ord, commissions to agents will not 
be reduced. Five-year term policies 
will be written up to age 55, and ten- 
year term policies up to age 50. It has 
been the general experience of compa- 
nies that when term insurance is 
wanted, it is as a rule for the purpose 
of cony erting it later to a more perma- 
nent form of insurance, therefore the 
twenty-year term policy has no real 
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ILLINOIS MORTGAG ES 


are the best. Large margins. 


ILLINOIS TRUST & SAVINGS BANK 
Champaign, Il. 
V. W. Jomneton, Pres. Correspondence solicited 











FARM MORTGAGES 


lowa and So. Dakota 
ORGANIZED 1872 
IOWA LOAN & TRUST CO. 
DES MOINES, IA. 
| Capital and Surplus Over $1,000.000 














The Scandia Life of Chicago will con- 
tinue its 1915 scale of dividends for the 
new dividend year beginning March 1. 





RAISES ITS MEMBERSHIP FEE 





It Will Cost $100 More to Join Amer- 
ican Life Convention After 
July 1 





Effective July 1, the membership fee 
of the American Life Convention will 
be increased from $200 to $300. The an- 
nual dues remain at $100, as formerly. 
As a company upon joining the or- 
ganization has to pay the membership 
fee and also the annual dues for one 
year, it is expected that several com- 
panies that are now contemplating be- 
coming members will take action pre- 
vious to the advance in the fee. 

———“({qJr06e——_ 


Equitable’s Experience 


The Equitable Life of New York, in 
speaking of its war mortality in the 
European countries, says that up to 
Feb. 19, 1916, there were claims on 127 
lives, the amount of insurance being 
$504,148. On this there had been $81,198 
reserve accumulated and $136,315 extra 
premiums collected, so the net payment 
that the Equitable had to make to the 
victims of war is $286,636. The mor- 
tality rate of the Equitable last year 
was lower than its average for the last 
fifteen years. The Equitable’s average 
ratio during the last three years was 
75 percent. During the last five years 
78 percent; from 1906 to 1910 inclusive, 
83 percent; from 1901 to 1905 inclusive, 
84 percent. 

————--43 4 &-——___ —— 

PAROLED CONVICT BRINGS SUIT 


Alphonse O. Pessou, formerly general 
agent of the Union Central Life at New 
Orleans, filed suit in the civil district 
court there, praying for the appointment 
of a receiver to take charge of and man- 
age such business of the corporation as is 
covered by the contract entered into be- 
tween him and the company. 

In the alternative he prays writs of 
judicial sequestration be issued to the civil 
sheriff to seize and take into his pos- 
session the business covered by his con- 
tract with the company. 

Pessou, who was general agent, was 
covicted of embezzlement from the com- 
pany and is now out on parole from the 
state penitentiary. The suit involves only 
former general agency at New Or- 
eans. 


John M. Eshleman, lieutenant-governor 
of California and a Progressive of nation- 
wide reputation, who died at Indio, Cal., 
Monday morning from hemorrhage of the 
lungs, was a former life agent, having 
been assistant manager at San Francisco, 
for the former Conservative Life of Los 
Angeles, after leaving the University of 
California in 1904. He was sponsor of 
the first antirebate bill introduced into 
California in 1907. 


The administrator of the James A. J. 
Brunt estate at Anderson, Ind., sold two 
hundred shares of the Lincoln National 
Life at $27 a share. The par value is 
$10. 
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LOOKING BOTH WAYS 


Looking backward: We delivered more insurance in 1915 than in any previous year. A 
most prosperous year for our representatives. great year ! 

Looking forward: We believe that 1916 will ry a profitable year in all lines of business— 
that it will be the optimist’s year, the bustle of whose activity will drown the pessimist’s wail— 
and that life insurance will have its full share in the country’s prosperity. This is the spirit of all 
our representatives. 

Occasionally we have a general agency opening. 


JOSEPH C.BEHAN, Superintendent of Agencies 
Massachusetts Mutual Life Insurance Company 


Springfield, Massachusetts 
Incorporated 1851 
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2 OUR PLAN LOCATES PROSPECTS FOR OUR 
= AGENTS WITHOUT ONE CENT COST TO THEM 
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= BANKERS LIFE COMPANY, DES MOINES, IOWA 
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DIXON W. PLACE, Pres. BURKART, V. P & Gen. Mgr 


A.S. 
WM. MELL, Sec’ y 


Conservative Life Insurance Company 


ORDINARY and INDUSTRIAL 
We have some splendid openings in Indiana and Michi- 
gan for Agents in the Ordinary Branch. Splendid first year 
commissions with good renewals. Write, giving experience 


Address in strict confidence, A. S. Burkart,V. P., South Bend, Ind. 


THE COMPULSORY DEPOSIT 
LAWYS OF THE STATE 
fi _ OF INDIANA 











The Minnesota Mutual Life Insurance Company 
HAVE SOME SPLENDID OPENINGS IN 


ILLINOIS 
Sp.endid 


Renewals 


‘Good 


Cemmissions 


Liberal 


Cash Allowance 
Are you general agency caliber? If so write 
E. S. ALBRITTON, Supt. of Agencies Saint Paul, Minn. 























Ottawa, Illinois 


‘The Central Life Insurance Company of Illinois 


Has a few GOOD positions open FOR FIELD 


: MEN IN IOWA and MISSOURI : It will pay you to investigate 
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LAW WILL AFFECT 
LOW RATE POLICIES 


(CONTINUED FROM PAGE 1) 


rated in a proposed amendment to 
Section 97 of the New York insurance 
laws, and, as last week’s issue of THE 
WESTERN UNDERWRITER exclusively fore- 
casted, they will not be opposed by 
any of the several companies inter- 
ested. 
Prudential Is Satisfied 


“You can say for the Prudential,” 
said a high official of that company to- 
day, “that we are entirely satisfied with 
the compromise measure of the New 
York department. The 1915 amend- 
ment would have granted the necessary 
relief for five to ten years, but no 
longer. The present amendment cov- 
ers the permanent needs of this com- 
pany, without putting us to the neces- 
sity of raising our rates.” 


John B. Lunger’s Comment 


“Satisfactory te the other compa- 
nies,” is the way John B. Lunger, vice- 
president of the Equitable Life of New 
York, characterized the amendment, in 
an interview. Mr. Lunger, as the rep- 
resentative of the Equitable, has been a 
prominent member of the subcommittee 
of the sixteen mutual companies which 
have opposed “throwing wide open” 
the limitations of Section 97 regarding 
expense limitations. 


No Opposition by the Metropolitan 


“No opposition will be offered to the 
passage of the amendment by the Met- 
ropolitan,” it was stated to THe WEst- 
ERN UNDERWRITER representative by one 
in close touch with that company’s af- 
fairs. “The bill is a department meas- 
use and inasmuch as it has never been 
the. practice of the Metropolitan to op- 
pose department measures the com- 
pany will not oppose this particular 
bill. Therefore, the company is in fa- 
vor of it. It offers us adequate relief 
on acquisition expense. 


Pate of the Special Policy 


_ “Naturally, in view of the provision 
in the amendment relative to each pol- 
icy bearing its proportionate share of 
the expense, the continuance of the 
special $5,000 policy on its present basis 
will, after June 30, become impossible. 
Whether it will be entirely withdrawn, 
however, is another question. With the 
exception of an “endowment at age 85,” 
this is the only ordinary life policy is- 
sued by the.company. It is, therefore, 
possible that it will be continued by 
materially raising the rates to conform 
to the amendment. 


Was a Department Measure 


“Where the Metropolitan has been done 
an injustice,” he said further, “was the 
impression given wide circulation last 
year that the company engineered and 
framed the amendment offered to the 1915 
legislature. This was entirely an insur- 
ance department measure, as is_ the 
amendment now being offered. Obvi- 
ously, if the 1915 amendment had been 
drafted by the Metropolitan, or at its 
instance, it would not have contained the 
crudities that appeared in the original 
proposals last year regarding both sec- 
tions 83 and 97, and made necessary the 
company’s active interest at Albany.” 

Superintendent Phillips is being highly 
praised by all concerned on the splendid 





way in which he has handled a most diffi- 
cult situation, and brought lasting peace 
at the time when it was most needed. It 
is felt that the prohibiting of the “spe- 
cial policies” of the New York compa- 
nies by legislation will go far toward rid- 
ding the entire country of them. 


To Prohibit Special Policies 


Another important step in this direction 
has been taken by Lawrence Priddy, pres- 
ident of the Life Underwriters Associa- 
tion of New York and chairman of the 
committee on legislation of the National 
association, who has already provided for 
ntroduction into the legislatures of 

hode Island, South Carolina, Virginia, 
Maryland, Massachusetts, Mississippi, 
New Jersey, Porto Rico and Kentucky, of 
bills prohibiting any mutual company 
from issuing any policy, not self-support- 
ing, judged from the universal standards. 
These legislatures are now in session and 
the bills in question were sent out to 
them on Monday night. Similar bills will 
be introduced into Louisiana and Georgia 
later in the year when the legislatures of 
those states convene, and into all other 
states as soon as possible. 


Campaign Country-Wide 


“The bill now up in the New York leg- 
islature does not mean the abandonment 
of this movement,” stated Mr. Priddy, 
“The campaign against ‘special policies 
is to be made country-wide. They are 
wrong in principle and the sooner they 
are withdrawn by the companies, both 
east and west, the better it is going to be 
for the business. There can be no let-up 
in the opposition to them until they have 
been entirely eliminated.” 


.of 7% percent. 





NEW YORK OFFICIAL 
REVIEWS THE WORK 


(CONTINUED FROM PAGE 1) 


less than $20,000,000, should have the 
same margin as at present allowed, 
while companies whose reserves are 
over $45,000,000 should have a margin 
Between these two 
points, the contingency reserve should 
diminish by one-fourth of 1 percent, 
in accordance with the amounts of 
policy reserves set forth in the present 
law. 
More Allowance for Expenses 


With reference to the limitation of 
expenses of life companies as provided 
by section 97 of the insurance law, it 
is pointed out that the last report of 
the superintendent of insurance called 
attention to the mutualization of the 
Metropolitan Life and of the Pruden- 
tial, and that such companies then be- 
came for the first time subject to the 
limitation of total insurance expenses 
as applied to companies transacting 
business on the mutual plan. Refer- 
ence is made to the legislation advo- 
cated by the insurance department last 
year in connection with this subject, 
and to the fact that the law as actually 





BIRD’S-EYE, FINANCIAL EXHIBIT OF 
THE NORTHWESTERN MUTUAL 


d mills the disposition of each dollar of income during 1911, 
Pee 912, 1913, 1914 and 1915. 






































Income 
1911 $678 era so ION 
From premiums ......+eeceeesseceee $0.758 0.760 b h E 
From [nterest, rents, CtC.....ccccccees -242 -240 .239 .241 .247 
Total received.......cseccececees $1.00 $1.00 $1.00 $1.00 $1.00 
Disbursements 
Paid death claims.........seeeeee8 .199 202 .185 -195 -207 
Paid - endowments as ciahanee ven tys- a ot = b+ oa 
Dividend ai olicyholders.......... . 
Surrender values and annuities....... 176 164 -154 156 171 
Total paid policyholders.......... .658 645 .605 610 643 
First year commissions to agents..... -033 .033 .031 031 
Renewal commissions .......e+eeeee8> 045 044 .045 .044 042 
Other agency eCXPeNSeS....e.-eeeeeeee 1 -001 .001 001 
Home office salarieS........--+sseesees 015 015 -014 .014 014 
Insurance — —. — pore 020 -018 -017 017 
Medical examinations, printing and a 
other disbursements .........++.. .016 017 .016 018 035 
Total other than to policyholders. .127 .133 127 -125 140 
aa W gry vc gency ance <r She -785 7178 -732 -735 -783 
Added to assets to meet future obliga- 
tions and contingencies........... .215 -222 -268 ; 265 217 
Total which is the original dollar fully 
GNooeMCOE LOM so iin. 55 900 Wake Ness $1.00 $1.00 $1.00 $1.00 $1.00 


The statement of income and disbursements given above is based on the assump- 
tion that the total income of the company in each year was one dollar and shows how 
this dollar of income was distributed. Thus, out of each dollar received in 1915 the 
company immediately paid .643 cents to policyholders; general expenses absorbed .140 
cents, while .217 cents was added to assets to meet future obligations and contingen- 
cies. Thus the total proportion paid to and set aside for policyholders out of each 


dollar received was .860 cents. 


Ratios Derived From Financial Statement of the Northwestern Mutual 


Interest and rents to mean ledger assets.. 
Expenses and taxes to total income....... 
Expenses (except taxes) to total income.. 
AE TO MOTEL SINGING s ao 5 5 6 6.0056.5.6.4)0505 0.0 o'e 


1911 1912 1913 1914 1915 


Commissions and agency expense to total 


SIUOOMAG bis bc'n00.0.0'04:000.0 po see eceeecceees 
General expenses to total income......... 
Expenses and taxes to premium income... 


Expenses (except taxes) to premium in- 


EEE EELE LEE ES EEREREEERUL CREE CEES 
Taxes to premium income............... 
Commissions, etc., to premiums........... 
General expenses to premiums............ 


4.96 4.87 ' 4.88 4.96 4.95 
12.62 13.19 12.49 12.36 12.31 
10.80 11.12 10.64 10.53 10.46 
1.82 2.07 1.85 1.83 1.85 
7.83 8.12 7.87 7.50 7.44 
2.97 3.00 2.77 3.03 3.0 
« 27.08 17.65 16.74 16.55 16.65 
14.57 14.89 14.26 14.10 14.15 
. 2.46 2.76 2.48 2.45 2.50 
- 10.57 10.87 10.55 10.04 10.07 
4.00 4.02 3.71 4.06 4.08 





enacted afforded only temporary re- 
lief to the companies in question. In 
order that ‘such companies shall not 
be compelled by the requirement to 
observe these provisions, to increase 
their rates beyond those which they 
deem necessary, Superintendent Phil- 
lips advocates a further amendment to 
Section 97 of the insurance law, and 
states that an allowance equivalent to 
6 percent of the net premiums of the 
companies affected, in addition to the 
present statutory allowances, viz.: the 
premium loadings on assumed mortal- 
ity gains, will permanently correct the 
existing situation. A bill embodying 
such recommendation has already been 
introduced in both houses of the legis- 
lature, bearing the approval of the in- 
surance department. 


Wants More Time Allowed 


_ Mr. Phillips discusses Section 100 of the 
insurance law relating to the stock hold- 
ings of life companies, and says that the 
Armstrong investigation disclosed unsat- 
isfactory conditions in the life business, 
for the reason that life companies were 
large owners of the stocks of companies 
engaged in unrelated lines of business. 
The result of such investigation was the 
legislation contained in Section 100 of 
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Investment Service 
2 For Insurance Companies 


Experience in facing and solving the 
investment problems of Insurance 
Companies may enable us to offer 
suggestions of advantage to you. 


We invite your correspondence. 
A. B. LEACH & COMPANY 
INVESTMENT SECURITIES 
105 South La Salle Street, Chicago 
New York - Philadelphia - Boston - London 
SS vvenevnenensaevsgveneennannanguanegesennnnast 
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We Specialize in the Stock of 


Life, Fire & Casualty 
Insurance Companies 


Quotations and informa- 
tion furnished promptly. 


JOHN BURNHAM & CO. | 
Chicago New York | 














S.D. WORKS 


67% 


Manicipal and Corporation Bonds 


WM. E. MOHR 


FARM MORTGAGES 
for investors desiring ‘‘safety first.” 


In best sections of North Dakota 
and Minnesota. We know conditions. 


We don’t advertise service—we give it. 
Correspondence invited. 
Works- Mohr Investment Co. 


625-27 Merchants National Bank Bldg. 
ST. PAUL 














Scandia Life Insurance Company, Chicago, Illinois 





Watch UsGrow . naa : 
ewwwints 2 he Only Illinois Mutual Legal Reserve Company %="*,,. 











one to five thousand inhabitants. 


STOCK SALESMEN . 


Real producers with a good record who are tired of selling Insurance Stocks. 
This company will establish very shortly a chain of 850 General Merchandise Stores in the Central West in towns from 
We have the cleanest stock selling proposition in America. 

stock Saies Dept.: JOHNR. DRAPER, Saies Manager 


PUGH STORES COMPANY 


General Offices: Pugh Terminal Building, 365 East Illinois Street, CHICAGO, ILL. 


Get busy and look into our proposition. 
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the insurance law, prohibiting future in- 
vestments in stocks by life companies 
and directing such companies to dispose 
of stocks which they then held within 
five years from Dec. 31, 1906. The report 
then points out that at the expiration of 
such period, in 1911, serious losses would 
have resulted from a strict enforcement 
of such law, and that the companies had 
in fact, up to that time, actually dis- 
posed of about 33% percent of the stock 
holdings of 1906, and that the legislature 
in 1911 amended the law so as to extend 
the time for such disposition to Dec. 31, 
1916. Owing to the business depression 
which has prevailed during such last five- 
year period, Mr. Phillips says that the 
time has been inopportune for the com- 
panies to completely dispose of such 
stocks, although further reductions have 
in fact been made. He lays emphasis 
upon the fact that no life company now 
owns a majority of the stock of any out- 
side corporation, nor, with one exception, 
sufficient stock to enable it to affect the 
control or management of any such cor- 
poration. He, therefore, urges the leg- 
islature to extend for a furiuer period 
of five years the time during which dis- 
position of such stocks shall be made. 


Fraternal Insurance 


Superintendent Phillips emphasizes the 
importance of charging adequate rates for 
membership in fraternal orders and points 
out the difficulties confronting the so- 
cieties which have been trying to fur- 
nish cheap insurance. A large proportion 
of the insuring public is interested in this 
form of insurance, when it is considered 
that on Dec. 31, 1915, the fraternal so- 
cieties licensed to operate in New York 
state had contracts outstanding covering 
approximately six and one-half billion dol- 
lars of insurance. 

The superintendent calls attention to 
the legislation which was attempted in 
1915 by certain fraternal organizations 
which had for its purpose the writing 
of infantile insurance. The department 
expressed itself to the advocates of the 
measure as being opposed to it, believing 
that the plan involves the basic principle 
of mutuality held to be inherent in this 
system and which would seem to be de- 
stroyed if children under sixteen were 
to be insured and thereby become “mem- 
bers” within the meaning of adult mem- 
bership, setting aside other objections 
which Superintendent Phillips points out. 
The insurance commissioners, at their last 
convention, through a committee of com- 
missioners appointed to consider “whole 
family insurance,” gave consideration to 
the subject and adopted a resolution that 
the matter should be laid over until the 
April meeting of their convention, and, 
meanwhile, recommended to all depart- 
ments in the United States that all leg- 
islation in regard to this decided innova- 
tion be opposed. 


Approves Merger Contract 


Commissioner J. S. Patterson of 
Texas has given his approval of the 
tentative contract whereby the Wichita 
Southern Life takes over the Amarillo 
National Life. The Wichita Southern 
will increase its capital stock to take 
over the $111,000 of assets of the 
Amarillo National. The former has 
about $6,500,000 of business on its 
books and the Amarillo National 
$4,500,000 in outstanding insurance, 
hence the combined business will be 
approximately $11,000,000. 


—__ 6 
Barker Returning from Texas 


L. A. Barker, general agent for the 
Merchants Life of Burlington, Iowa, 
at Chicago, is now on his way back 
from a most successful trip to Texas, 
where he has been working since last 


October in the interests of the com- 
pany. 

The Merchants Life is selling a great 
deal of new insurance on the old line 
plan to its policyholders as well 2s new 
Insurants. Without devoting too much 
of its time to the converting of its old 
business to the new plan the company 
as already succeeded in changing over 


more than 20 percent of its assessment 
business. 


—____— 6 - ____ 
RULE AS TO SETTLEMENT 


Important changes in the premium set- 
tlement rules of the New York Life are 
announced. Under these rules all policies 
Sent must be delivered to the assured and 
a settlement obtained within one month 
of the date upon which the policies are 
billed to the agent. 
ti If not delivered or settled for within the 

me stated the policies must be returned 
to the branch office for cancellation. All 
money collected on policies must be remit- 
ne to the branch office forthwith. When 

€ company permits policies returned in 
accordance with the rule to be subse- 
quently delivered the agent must furnish 
pnedical certificate showing that the ap- 
Plicant has suffered no change in health. 
at case of note settlement the net pre- 

um must be paid to the company in 
cash within two months. The rule of the 
ompany to the effect that notes will not 


be accepted in payment of premiums is 
restated with emphasis. 


LIFE APPOINTMENTS 
Wisconsin 
Aetna—Henry Johnson, Amery; S. F._Gos- 
podar, Stanley; E. J. Nott, Milwaukee; D. A. 
Davidson, Soldiers Grove; W. E. Cook, Unity; 
Joseph Geiger,» Osceola; C. W. V. Pederson, 


Frederic. 
Davey, Colfax; J. S. Hall, 





Bankers—E. C. 
Luck; Charles Greenberg, Superior. 

Central, Ia.—L. Button, Melrose; W. H. 
Pray, Phelps; J. L. Barrett, Waterloo; J. E. 
Ostrum, Rib Lake; F. W. Curtiss, Madison; W. 
J. Lerkin, Whitewater. 

Equitable—A. J. Mulligan and_C. L. Nord- 
strom, Superior; J. B. Overson, Racine; W. C. 
Williams, Green Bay. 

Great North—A. N. Sadler and A. Mercer, 


Wolf, Thorp; A. Ss. 
Greene, North Milwaukee; Clara Bankert, Wau- 


Guardian—R. b. Rechter, Stanley; N. W. 
Reed, Rosendale; Joseph Jirtle, Kewaunee; 
Marion V. Adamson, Brooklyn; C. A. Olejnicjak; 
Green Bay. 

Mass. Mutual—R. L. Youn 
Schroeder, Milwaukee; James Baley and T. C. 
Parker, Kenosha; R. P. Scheibe, Plymouth; G. 
F._ Breitlach, South Milwaukee. 

Mutual, N. Y.—Michael De Rose, Kenosha; 
H. E. Blazejovesky and W. R inman, Mil- 
waukee; G. A. Strassburger and Edward 
Schmidt, poaarreen: J. S. Jacobson, Ashland; 
T. J._ Thorson, estby; E. C. Kambe, Menom- 
onee Falls. 

New Engl. Mut.—S. C. Fish, Whitewater; 
Knight Blanchard, Madison; B. G. Oppenheim, 
Jr., Milwaukee. 

New York—D. B. Coffeen, Wausau; K. A. 
Sannes, Scandinavia; J. G. Hemming, Janesville. 

North Amer.—F. nF Woodley, Madison. 

N. Mutual—H. J. Van Vorst, Darby; 
A. F. Furth, J. J. Hughes, F. H. «.urtz, E. M. 


and_ Lewis 


° 


Heffron and J. J. Silber, Milwaukee; J. A. 
Watson, Chpqers Falls; H. G. Eldred, Fred 
Pohlman and B, L. Heath, Fond du Lac; F. T. 
Stare, Ladysmith; G. O. Wolf, Jefferson; Peter 
Schuck, Schleisingerville; John Markham and 

W. Te ki, Independ ; A. J. Kraemer, 





> > 


Vv. W. 
Campbellsport. 

Old Colony—B. T. Keating, James Millar and 
A. N. Nielsen, Kenosha; W. A. Holden, rta. 

Old Line—E. F. Pelkey, Coleman; f? E, 

Magee, Gillett; R. C. Smith, Brillion; A. O. 
Allie, Two Rivers; A. H. Schmidt, New Hol- 
stein; D. R. Bester and J. F. Stopmeyer, Mil- 
waukee; James Morris, Manitowoc; J. H. Splet- 
ter, Forest Junction; J Salchenberger, Madi- 
son; . ~---meyer, Oshkosh. 
Penn Mut.—P. O. Undseth, Superior; D. N. 
Cameron, Oshkosh; Miss A. E. Tieken, Janes- 
ville; C. M. Jellett, New London; A. A. Voss, 
E. A. Wilbur_and C. E. Albright, Milwaukee. 

Travelers—F. R. Scobie, Berlin;. Walter 
Grundy, Wausau; E. P. Kuehn, West Salem; 
A. J. Smith, Waterford; J. J. Hosch and E. C. 
Seidemann, Milwaukee. 

Wisc. Life—F. O. Bartlett, Fort Atkinson; 
P. V. Beauron, Green Bay; Glenson Leairy, 
De Pere; Hugh Peseta: turgeon Bay; W. F. 
Jurgens, Montello; H. B. Quimby, Reedsburg; 

._ J. Speerstra, Whitehall. 

isc. Natl—L. J. Barmann, Racine; T. A. 
Shanaman, Fond du Lac; Aldro Jenks, Jr., 
Dodgeville. 
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The Prudential 


made its greatest record during 1915 — in the 
first year of Mutualization — 


Over 581 Million 
Dollars Paid-for 
Life Insurance Is- 
sued and Revived 


STRENGTH OF /\, 
GIBRALTAR 





THE PRUDENTIAL INSURANCE CO. OF AMERICA 


Incorporated under the laws of the State of New Jersey 


FORREST F. DRYDEN, President Home Office, Newark, N. J. 











First Life and ‘Trust Company 
of Illinois 


9th floor, 20 East Jackson Blvd. 


Now organizing, desire five stock salesmen—commis- 
sion basis only. Good territory and leads furnished. 


A GENERAL AGENCY 


is open in the STATE OF ILLINOIS 
For one of the best Old Line Companies in America 
Address, 98-Y, care The Western Underwriter 























A Standardized Agency Organiza- 
tion Giving Service to Patrons 
and Agents 


of | PROVIDENT 


Ohe 
W. M. Horner 
Agency for 
































The Puritan 








ARCADE BUILDING 
COLUMBUS, OHIO 


Life and Annuity Company 


A NON-PARTICIPATING LEGAL RESERVE 
LIFE INSURANCE COMPANY 


....Vow Organizing 














The Western Life Indemnity Company 


Has been in continuous and successful operation for thirty-one years 


Has Paid Over $7,500,000 in Relief 


ITS POLICY HOLDERS AND THEIR BENEFICIARIES 


. Now offering special attractive contracts to producing agents in 
ILLINOIS, INDIANA and PENNSYLVANIA 


GEN. GEO. M. MOULTON, President 
Masonic Temple, Chicago, Illinois 


es 


J. L. MITCHELL, General Agency Manager 
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Bankers, Ia.—F. J. Chapple, P. T. Mengay, 
Cleveland; E. J. Taylor, Sebring; Earl John- 
son, Marion; M. L. pillips, Ashley; C. T. Arm- 
strong, Cambridge; K. B. Morgan, Zanesville; 
A. Mm Ringo, Upper Sandusky; Stanley Chaffin, 
Se Natl.—F. A. Bowers, Greenville; O. 
G. Warrington, Newark; C. D. Rice, Celina; 
Rev. R. R. Fillbrandt, Zanesville. 

Mass. Mutual—R. W. Bannon, Columbus; oS 
Cc, Gannon, Lorain; E. C. Wall, Akron; C. W. 

3 ingfield. : 
ee ee esse Farber, Middleport, M. E. 
Cole, Martin’s Ferry; L. W Jennings, Akron. 
Mutual, N. Yo W. Keyser, West Jefferson. 
National, U. hed . Rohlf, Cincinnati; 
E hart, n. if 
Cae Vi B.. ‘M, Rutledge, Steubenville; 
i A i 
And eo. G. Dunn, Elyria; L. C. Mithoff, 
Columbus. 





N.  Mutual—A. W. Haiman, Cleveland; 
F. W. Kahrl, Mt. Vernon; C. H. Julian, Colum- 
bus; P. F. Walthour, Chardon; O. A. Diemer, 

1 > . . 
Be ag & T.—Henry Gibbins, Painesville; jr 
A. Phillips, J. A. Blanchet and_J. B ither- 
spoon, Toledo; . J. Greer, Negley; R. . 

rocter, Cleveland; J. A. Hogenmilles, Wells- 

ville; Morris any svesens arley McElroy, 

ion; E. P. Carsten, Elmore. 
tt. E. Leaper, Columbus; T. E. 
Flannery, W. L. Jeffers and I. M. Van Sickle, 
Cleveland; T.—R. E. Long, Lima; A. H. 
Binns, Cleveland. 

Reserve Loan—C. 
58 aera 

aynesburg. 

ity, Chgo.—F. L._ Sparks, Mt. Vernon. 
eon Mut, N. Y.—J. fe Long, New Marsh- 


field. 

e Mut., Mass.—J. M. Harris, Lloyd Van 
Rog Dayton; Cyrus Ford and M. H. Wilson, 
Cleveland. : 

lers—J. E. Steel, Toledo; R. A. Swink, 
Tih S. S. Marect Columbiana; Robert Top- 

i Hinwood. 
ping, States—G. W. Thomas, Toledo, 

Aetna—Schell & Co., Cincinnati; Carey & 
Zimmerman and Ida_Dahling, Cincinnati. 

Bankers, Ia.—J. F. Vance, Akron. 

. S. Needs, — pra 

Conn. Genl.—M. D. onham, : : . 

so 5 Clarence Lucas, Wikoff Bros. Co., J. E. 

ikoff and . Bates, Columbus; H. E. 
F , Cincinnati. : 
pie N. Yer Bice. » mange § gg Green. 

Rquitable, Ia.—J. J. Sinkey, Athens. 

SY pe te P. Fiviey, Byesville; W. C. Gage, 
Cambridge. . 

Lincoln Natl—H. U. Leedy, Bellevue; B. D. 
Humbert, Mt. Vernon; J. ros Sullivan, Belle- 
fontaine. 

Mass. Mutual—G. D. Reed, Chardon; May- 
nard Stump,-Akron; F. J. Lehtinen and C. i. 
Watrous, Ashtabuls. . Sick Wade 

. Benefit—E. S. Petrel, es 582 

Mutual’ N. ¥.—J, R. Wells, Vandalia; T. S. 
Besse, Pataskala; H. B, Burrows, Jr., Cleve- 
land; L. D, McGinley, Hamilton. 

National, U. S. A.—A. Euckers, Cleveland. 

National, Vt.—R. Lanning, Cleveland. 

New York—M. 4%. Cornsweet, H. J. F. Stroth, 
Cleveland; W. H. Marsh, Ravenna. 

North Amer., Ill—W. C. Maddux, Columbus; 
Ellsworth Regenstein, Cincinnati; Allen Roude- 

h, Norwood. 
buy W. Mutual—H. J. Stump, Bucyrus; W. 
O. Weller, Akron; H. A. McCaughey, Dayton. 

Pacific Mut.—F. W. Buchanan, Cincinnati. 

Penn Mut.—R. E. Watts, Cleveland; Howard 
Merryweather, Akron; A. R. Farrar, Delaware; 
Paul Ballard, Jackson. Se 

Phoenix Mut.—F. P. Leary, Wilmington. 

Pitts. L. & T.—J._B. Waterbury, Toledo; S. 
C. Forester and J. C. Polen, Uhrichsville. 

Preferred—R. Steinke, Cleveland. ° 

Prov. L. & T.—J. H. Dewees, Cleveland. 

Royal Union—A. A. Schwabe, Cleveland. 

State, Ind.—Fred Booth, East Palestine; L. C. 
Palmer, Sandusky; E. E. Morse, Toledo; J. E. 
Hathorn, Continental. 5 

State Mut., Mass.—Paul Elliott, Dell, Roy; 
Richardson Arter, Lisbon; _ H. Craner, 
Marion; Elizabeth M. Hannon, Lima. 

Travelers—J. H. Koenig, St. Marys; J. C. 
Omler, Wauseon. 


. Bruskotter, Lima. 
. Muckley, ‘W. R. Varger, 


Minnesota | 
Equitable, N. Y.—H. D. McGee, E. C. Pack- 
ard, L. H. Ward and Florence I. Ryan, St. 
Paul; Goon ia A. Hill, Minneapolis. 


° . Nat.—T. ps Imsdahl, Oslo; M. W. 
Pingeley, Floodwood; P. W. urray, Green 
Isle; C. A. Smithburg, Minneapolis. 

Twin City—P. Sargisson and_L. Brandenburg, 


Minneapolis; H. anson, Windom. 
Travelers—F. G. Jones, Marble; Hilda Humpf- 
ner and O. G. Holmer, Minneapolis. | 
John Hancock—J. C. Desmond, Bird Island; 
Charles Cram, St. Paul; J. J. Stibal, Hutchinson. 
Prudential—H. A. Meyers and Peter Ander- 





The Character Company 





YOU 
OUR 





The same as every REAL Insurance Salesman are interested in making your ability and time count for the most. 


Being the Largest Company ever organized in Iowa and having Five Hundred and Fifty Influential and Enthu- 
siastic Stockholders, together with a Crisper line of Policy Contracts, offers an IMMEDIATE Opportunity worthy 
the IMMEDIATE attention of the best brains in the business. Iowa and South Dakota is the Immediate Field. 


BE SURE—WRITE TODAY 





NATIONAL FIDELITY LIFE Ins.Co. of Iowa, Sioux City,U.S.A. 


Ralph H. Rice, President 











son, Minneapolis; H. Fahey, St. Paul; C. A. 
Schonberg, Minneapolis. 

N. Y. Life—D. K. Button and C. F. Hall, 
Minneapolis; H. P. Peters, Sr., Glenwood; J. A. 
Scott, Duluth; R. E. Wakefield, Wayzata. 

N. W. Mut.—O. B. Carlson, Coleraine; C. A. 
Davis, Foley. 

Penn Mut.—H. E. Cass and R. L. Cobb, 
Minneapolis. . f 

Fidelity Mut.—M. A. Claggett, Montevideo; 
B. B, Mielke, New Germany. 

Old Colony—A. C. Dickudt, St. Paul; Law- 
rence Mauritson, Shelly. 

Mut. Ben.—A. F. Strebel, Sauk Center; O. A. 
Netland, Audubon. 

Mass. Mut.—A. G. Larson, Nashwauk. 

Phoenix Mut.—Miss Rose Walsh, St. Paul. 

Provident, Iowa—L. E. Lockwood, Winona. 

Minn. Mut.—Frank St. Peter, Blue Earth. 

Pacific Mut.—William Perrizo, Jr., Clontarf. 

Security Mut.—C. F. Rumreich, Mahnomen. 

Surety Fund—V. H. Stark, Frost. 

Bankers Life, Ia.—Louis Rosenblum, St. Paul. 

Metropolitan, N. Y.—G. T. Johnson, Duluth. 

Germania—L. I. Hansen, Mankato. 

Travelers—Herbert Stenson, Starbuck; R. E. 
Wakefield, Wayzata; W. B. Bartholomew, Avon; 
R. C. Klinkenberg, Barrows. _ E 

Bankers, Ia.—F. Nye, Minneapolis; J. H. 
Hickens, Duluth. ; 

Minn. Mutual—W. E. Davis, St. Paul. 

Mut. Benefit—F. E. Person, Echo; 
Hove, Carlos. : i Es 

New York—M, R. Smith, Minneapolis. | 

Old Colony—C. F. Chamberlain, Ortonville. 

N. W. Mutual—H. H. Steffens, Spring Valley. 

Mass. Mutual—E. J. McSherry, Minneapolis. 

Equitable, N. Y.—J. P. Harvey, Duluth; Al- 
bert Koza and M. C. Hazzard, St. Paul; P 
ne gy Elbow Lake; W 
wood. 


; ae 


. Dougherty, Glen- 


. W. Mutual—G. L. Rosing, Cannon Falls; 
z a4 Hertz, Minneapolis; A. A. Raddatz, Pine 
sland. 

North Amer.—Hans Eide and Joe Macko- 
vicka, Jackson. 

Security Mut—W. A. Hanson, Forest Lake; 
Oliver Knutson, Dawson. 

Amer. Bankers—L. A. Weatherby and O. W. 





Nystuen, Minneapolis. 
Travelers—M. C. Stenson, Glenwood; K. S. 
Kuehn, Minneapolis. 
Pioneer, .—Alex Kinneberg, Motley; Ar- 
thur Greenberg, Minneapolis. 
Home—S. J. Hirstio, Chisholm. 
Germania—Henry and V. K. Nesbitt, Duluth. 
Conn. Genl.—E. K. Brennan, St. Paul. 
Minn. Mutual—Kathryn’ A. Gibbons, St. Paul. 
Penn Mut.—E. S. Houghtaling, St. Paul. 


Friendly Service—J. L. Rowe, Minneapolis. 


Mutual Y.—Mrs. M. McElroy, St. 
Cloud; H. V. McCormack, International Falls; 
G._H. Nelson, Hope. 


Penn Mut.—L. A. King, Duluth; A. H. Cof- 


fin, Minneapolis. 

Reliance—B. V. Arnold, Virginia. 

Old Colony—R. L. Williams, St. Paul; J. B. 
Thompson, alker. 

Security Mut., N. Y.—A. H. Vonder Haar, 
St. Cloud; H. S. Baker, St. Peter. 

Mass. Mutual—L. S. eader, Minneapolis; 


G. S. Grant, Faribault. 
Surety Fund—T. G. Kolner, Crookston; M. 
H. Bertuleit, Minneapolis. 
State Mut., Mass.—P. H. Struck, Minne- 
apolis. 
N. W. Mutual—A. I. Medhurst, Winona. 
Pacific Mut.—P. J. Oster, Cold Springs. 
Great North., N. D.—Mrs. Ida Dorr, Minne- 
apolis. 
Mo. State—I. H. Fiallips, Hector. 
Reserve Loan—H. H. La Duke, Dayton. 
Prov. L, & T.—V. S. Knutson, Long Prairie. 
Twin City—C. A. Bookshire, Appleton. 
Mut. Benefit—Wesley Thurman, Franklin. 
Union Cent.—P. F. Pouliot, Red Lake Falls. 
Travelers—Fred_ Labrie, Minneapolis. 
Equitable—W. E. Covey, Duluth, Minn. 


. C. Robinson, Milwaukee; A. W. Schmutzer, 
ice Lake; George Chevalier, Bowler. 
Bankers—A. M. Higley, Eleva. : 
Guardian—William and John Duesing, Me- 
nomonie. 

Mutual, N. Y.—E. M. Kilb, Adell; J. W. 
Jolly, Milwaukee; E. R. Garling, Glenbeulah; 
Charles Willis, Seymour; J. T artin, New 
Richmond; A. S. Wilson, St. Paul, Minn. 

New Engl. Mut.—B. G. Edgerton, Oconomo- 


woc. 

New York—L. O. Robeck, Marinette; E. A. 
Schwartz, Milwaukee. ' 

N. W. Mutual—N. K. i Eau Claire; 
F. W. Gerrish, Oconto; E. H. Mueller, Madi- 
son; . Wood, Milwaukee; O. M. Boock, 
Spencer; Henry Newmann, Wausau; G. E. 
Guernsey, Boscobel; P. R. Johnson, Wild Rose; 
. L. Extrom, Tomahawk. 

Old Colony—J. M. Farnsworth and H. J. 
Cooley, Beloit; Jean Sleeper, Osceola. : 

Old. Line—R. O. Simmerling, North Milwau- 
kee; L. C. Gerlick, R. J. Christoph and M. N. 
Cray, Milwaukee; F. S. Aukron, West De Pere; 
A. “D. Helgeson, Viroqua; C. Melberg, 
Lewis. 

Travelers—O. F. Brandt, Ashland. 

Wisc. Natl.—John Glausen, Monroe. 

N. W. Natl.—C. B. Cochran, Howard Lake; 
Nels Maryinson, Wayzata; G. _H. Newbert, 
Mora; H. E. Hillweg, Minneapolis. 

Mut. Benefit—S. A. Lien, Ulen. 

New Engl. Mut.—J. W. Edmunds, St. Paul. 
— U. S. A—G. W. Rodenberg, St. 

aul. 

Conn. Genl.—Elsie G. McSwain, Minneapolis. 

New York—B. M. Hammar, Stillwater. 

Pioneer, N. D.—Lewis Hart, Perham. 

State Mut., Mass.—B. A. Paust, Minneapolis. 

Minn. Mutual—R. E. Lange, St. Paul. 

Tllinois 
Amer. 


Natl.—Charles Waldman, 
Louis. 


Aetna—E. H. Franzen, Roselle. 

Columb. Natl.—F. W. DeMar, N. B. Ander- 
son, F. E. Young, W. P. Craine_and McKinney 
Humes, Chicago; E. H. Arford, Peoria. 


East St. 


Equitable, N. Y.—T. J. Burns, Belvidere; G. 
P. Creighton, Galena; F. G. Davis, Davenport, 
Ia.; N. G. Erickson, Rockford; H Hamil- 


ton, Freeport; J. E. Harney, Bradford; E. K. 
rown, B. R. Notter, Gustav Hausser and Louis 
Kaufman, Chicago; W. C. McFarlane, La Salle; 
oe a Merber, New York, N. Y.; E. H. Ridell, 
ock Island; G. H. Sieben, Prophetstown; Maud 
Webster, Sandwich. 5 ? 
Equitable, Ia.—W. B. Anderson, Washington, 


a. 

Girard—E. A. Hochbaum, Chicago; William 
Beesley, Ancona. 

International—F. C. Smutzer, Chicago; G. C. 
Seward, Aurora. 

Merchants, Ia.—R. W. Reeder, Peoria. 

New York—J. M. Eaton and john Michl, Chi- 
cago; C. F. Stairwalt, Shelbyville. 

ational, Ia.—B. L. ——— Kankakee. 

Mutual, N. Y.—Eugene Ryan, Chicago. , 

Mich. Mutual—C. H. Buhmeyer, Rockford; D. 
L. Gardiner, Aurora; L. L. Urch, Batavia. 

Manhattan—E. P. Johnson, Taylorville. 

N. W. Mutual—H. D. Kellogg, Peoria; R. P. 
Farrand, Griggsville; C. T. Lucas, Rock Island; 
W. Steven, Wheaton; J. H. Sweeney, Wau- 
kegan; J. B. Rinehart, DeLand; L. D. Carter, 
Oakland. * 

Pacific Mut.—L. T. Deweese, Chatham. 

Pitts. L. & T.—C. G. Flepman, Hoopestown; 
G. H. Brown, Marshall; Frank Duncan, Paxton; 
S._ S. Long, Georgetown. 








Great Northern—Hugo Kandutsch, Kennan; 





Prov. T.—L. S. Shumaker, Paris; W. T. 
A. White, Peoria; E. A. Packer, New York. 

Penn Mut.—H. W. Albery and F. E. Boyle, 
Chicago. 

Travelers—L. E. pore Chicago. 

Security Mut. N. —G. T. town, St. 
Chr rles. 

Aetna—I. M. Chapman, Wheeler; C.° W. 











Dougherty, Monmouth; H. T. Ferhuson, Ster. 
ling; J. R. Heiple, Gridiey; a nsche, 
Walnut; S. A. McGill, Bowen; Dale McMasters, 
Springfield; P. E. Netterville, Peoria; C. B. 
Stanley, Oe City. 
isc. Natl—Edward Regan and T. R. Keo- 

hane, Rockford. 

Equitable, Ia.—H. S. Burroughs, Chicago. 

Farmers: Natl—N. B. Curry, Stronghurst; 
K. A. Meihsner, Galesburg; owell, 
Quincy. 

Guar. Fund—J. W. Shera, Chicago. 

International—William Schenck, Maroa. 

Mut. Benefit—M. J. Breen, Ottawa; L. 
Garver, Bloomington. 

Mutual, N. Y.—J. _H. 
Clark, Canton; E. H. 
Filkins, Chicago. 

Mass. Mutual—F. A. Fesenmeyer, Jerseyville; 
E. L. Petrie, Chicago. 

Minn. Mutual—E. H. Blissard, Quincy. 

New York—O. Dreyer, Swift Current, 
Sask.; T. J. West, David Shapiro and William 
Hurt, Chicago. 

N. W. Mutual—G. F. Hildebrandt, Nokomis; 
A. A. Meyer, Seatonville; M. R. Myres, Chi- 
cago; F. Niebur, Pittsfield; F. B. Watson, 
Three Rivers, Mich. 

Pacific Mut.—C. E. Howell, Chicago. 

Prov. L. & T.—F. D. Sisson, Davenport, 
Ta.; W. M. Horner, Minneapolis, Minn.; Na- 
than Kaufman and C. M. Vail, Chicago. 

Pitts. L. & T.—S. W. Inns, Danville. 

State Mut., Mass.—L. H. Campbell, Rock- 
ford; A. L. Fry and Norman Kellogg, Chicago. 

Travelers—J. W. Shields, Lawrenceville; W. 
H. Martz, Aurora; S. H. Sachs, East St. Louis; 
T. O. McClure, Chicago. 

Reliance—W. W. Hooper, B.. W 
Knowles, Effingham. 

Bankers, Ia.—J. D. Roof, Lawrenceville. 

Mass. Mutual—R. F. Palmer, L. M. Rutledge 
and C, M. Rosenthal, Chicago. 
——— Mut.—H. S. Holbrook, St. Louis, 

° 


Clingenpeel and E. G. 
Henderson and C. L. 


Baylis; 


Pacific Mut.—George Hawkins, Springfield. 

State Mut., Mass.—Edward Burnham, Jr., 
Chicago. 

Mut. Benefit—E. C. Bond, Albion; Mrs. E. 
E. Holzheimer, Chicago. ‘ 

Pacific Mut.—Julius Jonas, Chicago. 

N. . Mutual—B. . Badenoch, Chicago; 
W. J. Fischer, St.Louis, Mo.; H. C. Deane. 
cpenaten: W._C. Roodhouse, Roodhouse; J. G. 

iller, Shelbyville. 

Bankers Res., Neb.—Henry Hellmer, Water- 


00. 
Columb. Natl.—C. O. Townley, Chicago. 


Equitable, Ia.—L. A. Williams, Ottawa; H. 
M. Marshall, Chicago. hci at i 


0. 

N. W utual—R, P. wrence, Danville; 
W._K. Murphy, Milwaukee, Wis. 

Union _Mut.—H. N. Skillin, Cleveland, O. 


State Mut., Mass.—H. B. Wright, Chicago. 

Aetna—W. D. Guinnip, Mattoon; A. D. Kall- 
gren, Grant Park; R. i. Macauley, Detroit, 
Mich.; E. C. Kahn, Salt Lake City. 

Bankers, Neb.—F. O. Omer, Kankakee; C. R. 
Duncan, Moline. 


Conn. Genl.—J. H. Warren and W. A. Hill, 
Chicago. 

Bankers, Ia.—H. M. MacGregor, Rockford. 

utual, N. Y.—Herman Struck, Pekin; J. F. 
Mendelssohn and H. & Coxe, Chicago. 

N. W. Mutual—E. §. Larson, Moline; E. L. 
Stoutenborough, Decatur; Earl Bittner, Glas- 
ord; J Mackay, Jr., Georgetown; H. H. 
Monier, ne a 

New World—William Coughlin, Champaign. 

Prov. L. & T.—I. P. Miller, Philadelphia, Pa. 

Penn Mut.—Eugene Durand, Chicago. 

Reliance—T. W. Burger, C. W. Clayes, A. M. 
Justice and H. A. Meyerfield, Chicago; F. D. 
Michael, Aurora. 

Mut. Benefit—C. C. Kerwin, Chicago; R. D. 





NEW STATEMENT FIGURES OF LIFE COMPANIES 


Admitted Paid Net 

Company Assets Capital Surplus 
American Bankers, Chicago.......... $ 821,370 325,000 14,501 $ 
American National, St. Louis........ 369,692 200,000 63,332 
American National, Galveston, Texas.. 3,584,070 250,000 588,078 
Connecticut General Life............. 16,232,628 400,000 1,369,054 
Equitable Life, Washington, D. C..... 505,467 120,000 24,15 
George Washington Life............. 1,218,188 250,000 36,697 
Great Southern, Birmingham, Ala.... 580,439 156,588 70,388 
German American, Omaha ........... 532,848 . 12,158 
La Fayette Mutual, N. C............. 32,479 “6 2,921 As 
Lincoln Reserve, Birmingham, Ala.... 194,558 113,250 30,43 
National Life & Acci., Nashville...... 1,736,302 200,000 312,574 
Peoples’ Life, Chicago. ....cccsccceses 630,354 201,000 184,793 
EOE ot ch 2 itis on kb ae be ae bee 383,982,867 2,000,000 16,191,933 5 
MGOrity ZATO, CRICRHO.. wc cis sccccane 2,583,479 220,000 17,4 
U. S. Annuity & Life, Chigago........ 1,511,966 289,250 7 








*Mutual Company, no capital stock 
*Surplus included in capital item. 


New 


é Ins. in Premium 
Business Force Income 
3,281,583 $ 9,095,521 $ 265,831 
1,335,927 3,423,510 100,59 
23,783,103 61,480,493 2,096,105 
20,197,074 95,984,980 2,868,327 
3,564,033 »844,547 09,924 
1,860,894 8,976,551 410,717 
958,750 4,698,574 152,461 
2,812,719 9,190,703 272,403 
SP aoe 14,845 18,559 
731,950 1,155,750 60,980 
16,096,117 23,743,089 715,253 
3,937,685 ,033,322 155,764 
81,090,889 2,810,080,324 93,851,365 
2,660,880 17,014,162 40,337 
3,419,398 13,552,802 404,905 


« 


* Total Paid Total 
Income Policyholders Disbursements 
$ 416,462 37,639 $ 298,511 
118,52 13,016 93,547 
2,594,154 667,762 ,122,277 
3,936,329 1,509,484 2,524,365 
346,411 7,564 286,754 
523,299 133,056 300,433 
193,250 50,516 103,163 
300,645 76,911 231,797 
20,349 3,895 15,142 
89,225 13,245 77,354 
3,762,705 304,519 3,417,070 
377,187 49,782 153,790 
112,635,861 43,043,862 86,169,605 
56,019 191,239 433,528 
497,344 107,376 313,294 


§$1,864,604 par value of the capital of the company has been purchased pursuant to the provisions of chapter 99 of the laws of New Jersey for the year 1913, 
and assigned to Austin Colgate, trustee for the policyholders of the company. 
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Rakestraw, Wyoming; S. S. Smith, Rantoul; C. 
W: Swanfel; tarence. 
Wisc. Nai Weber, Rockford. 
Travelers—H. B. | Finnigan Gibson City; C. 
D. Brown, Rockford; Wilson, Manhattan. 
New Yor! . F. Sweet, Shipman; David 
Hirsch, Chicago; Fairfax Noble, St. Louis, Mo. 
Phoenix Mut.—Monroe Weiler, Belleville. 
Pitts. & T.—Charles Hall, ron why H 
iT. ‘Ames, Bi "Brid idgepert. M, 
olum — 
_ SermaniaB. G. Flindall er: P. 7 Ger- 


H Levitan 
me Taussig and A. E. 


H. A. Hanson, {otiets L. ih Re Centralia. 
N. W.. Mutual—Earl_Gri Pittsfield 
Prov. L. & T.—W. H. S - y Melrose Park, 


Pitts. L. & T.—Blaine Hoffman, Lawrence- 
ville. 
Kansas 

Aetna—Earl Wood, Grainfield. 

Amer. Bankers—F. M. Houch, Independence. 
Bankers, Iowa—P. H. Kelly, Hiatville. 
Bankers, Neb.—E. G. Howell, Sylvia; A. 2 
Jeffers, Beloit; E. E. Morris, ‘Sabetha; R. 
Hyland, Hollenberg; G. E. Williams, St. ne 
cis; E. E, Kvasnecke, Narka; F. Johnson, 
Courtland; R. B. Scott, Valley Falls. 
International—E. ood, Greencastle. 
Mass. Mutual—L. Gessell, Scotsville. 

Mut. Benefit—O. - Beeson, Osawatomie. 

Bankers, Neb—R. A. Hyland, Hollenberg; 
G. E. Williams, St. Francis; E. E. Kvasnecke, 


Narka. 

Bankers Res., Neb—J. M. Rhine, Hays; 
Harry Hagaman, Hutchinson; O. C. Wood, 
Hutchinson. 

Bank Savings—Alvah Archer, 
T. H. Cone, Belleville; 
Lee Sidwell, Topeka. 

Central, Towa—Elmer Dwiggins, Topeka. 

Columb. Natl.—I. C. Gregory, Kansas City. 

Continental—Ray Law, Hill City. 

Far. & gg F. Baird, Manhattan; 
J. M. Rainey, Wickit 
Bankers, Neb.—F. 


Densmore; 
T. C. Carver, Pratt; 


; Sohneen, Courtland; R. 


ACTUARIES 


H W. BUTTOLPH 
° 











CONSULTING 
ACTUARY 


Hume Building 
INDIANAPOLIS, IND. 
— F. CAMPBELL 





CONSULTING 
ACTUARY 


76 West Monroe Street 
Telephone Randolph 918 


CHICAGO, ILL. 


OHN W. CROOKS 


INSURANCE EXAMINER 
ACCOUNTANT 


Ten Years Chief Examiner 
Ohio Insurance Department 


Four Years Company Experience 
52 East Gay Street 
COLUMBUS, OHIO 


_— J. HAIGHT 





ANT 





CONSULTING 
ACTUARY 


Hume Bldg. 
INDIANAPOLIS 


TT. J. McCOMB 


COUNSELOR AT LAW 
CONSULTING ACTUARY 
Premiums, suena Surrender Values, etc., calcu} 
lated. Valuations and Examinations made. 
Policies and all life Insurance forms prepared. 
The Law of Insurance a Specialty. 











Colcord Bldg. 
OKLAHOMA CITY 
J H. NITCHIE 
e poe sqeaed 
Telephone 23 Association Building 
Sentral 3462 1 rs La Salle St., CHICAGO 
A SIGTENHORST 
e 
CONSULTING 
ACTUARY 


WACO, TEXAS 


ARRIS E. VINEBERG 


Fellow, Actuarial Society of America 
Fellow, American Institute of Actuaries 


CONSULTING ACTUARY AND EXAMINER 
Room 649, First National Bank Building 
CHICAGO 








Ay Scott, Valley nigel D. L. Waggle, Scotts- 


vi 
Mass. Mutual—J. Kuhn, Brookville. 
New York—C. S. rere Fostoria; William 
Kevan, Kansas City. 
Pacific Mut—W. G. Hamm, Kansas City. 
Travelers—M. J. Tulley, —_— City... 
Bankers, Ia.—P. H. _— iatville. 
Ger. Amer., Neb.—H. Hills Mingo; M. T. 
Kemper, T opeka; M. D. Reiley, 


Guar. Fund—R. H. Wright, “Erie; A. Jj. 
Evans, Tope 

ome, N. Y.—wW. E. Elbert, McPherson; D 
S. Cheney, Topeka. 

Illinois—J. R. Nulty, Smith Center. 

Germania—F. J. Ba’ ule, Topeka; Milton Reed, 
Topeka; F. E. Fields, Dodge a 

Mo. State— Waterman, 


Old atte BP . McClellan, Indep ~ “a eoe 
Penn Mut.—M. ¥ Doyle, Valley 
Royal Union—K. C. Knudson, Rexford. 
— > C. Reed, Coffeyville. 
Aetna—G. Warner, Bucklin. 
Bankers, Neb. —Harry Fischer, Kea 
New York—Mary Pendleton and - . seal, 
Kansas City; W. W. Schram, Joplin; L 
Oakes, Hutchinson. 
z W. Mutual—B. M. Evans, Pleasanton. 
W. Natl—T. D. Zimmerman, Pratt. 
Oia Me . Hu Bap, © Kansas City. 
Secur. Mut., Ecker, Topeka. 
St. , A B. Searle, Cawker City; G. W. 
Kearns, Salina. 
Indiana 
Union Cent. gm Tr. & Sav. 
Evansville; J. W. oo Danville; C. A 
Matre, ari wv il ee a ity. 


Wisc. watt - } wee 
National, =S. + "Cox Indianapolis. 
National, Vie has "M. iller, Logansport. 
Equitable, N. Y.—L. - Eisenberg, Rennselaer. 
Columbia, Ohio—D. L. Campbell, Indianapolis. 
Equitable, Ia—T. L. Gilbert, Dublin. 
New a. .. Bicknell, Indianapolis; F. 
aan. = ernbach, Miss A. W. Hunter, 
ne 8, Miss J. Fr. Niccolls, Chicago; 
i ow > . ¥.; S. R. Russell, 
t. Carmel, Ill.; Armire, Chicago, Ill.; P. F 
Dugan, Celina, ‘Obic, 
utual, N. Y.—A. P. 
and E, 


Bank, 
. Van 





Ballou, J. S. Conlin 
. Williams, se ts J. W. Day, 
P. H. Holzheimer and W Peake, New Al- 
bany; F. Davis, —a 

Ne W. Mutua Chenoweth, Winchester; 
G. L. Ruddy, Vincennes; 2: Welp, Schnellville. 

Mass. Mutual—J. Danks, Princeton; J. 
Deppe, Freelandvi le; O. P. Heinekamp, Vin- 
cennes; O . Legnet, Bremen. 

International—J. . Boyd and George 
Rommeiss, oo 


Penn Mut.—Dimitri parma Gary; Miss 
M. E. Elbreg, a a lis. 

Pacific Mut.—J. ay | Gary. 

Ill. ge oe PES okomo. 

Amer. Cent.—J. iss, Indianapolis. 

Mutual, ascom and 


Hughes, "Aurora; ce we Bowers, Moore’s Hill; 
M. F. Bohland, Batesville. 
Michigan 

Aetna—F. W. Gast, Bridgman; H. T. Mil- 
lard, Detroit. 

Cleveland—A. A. Ban St. Louis. 

John Hancock—A. G. Kolb, Bay City. 

Lincoln Natl—W. J. Hayman, Ogden Center. 

Mam, Mutual—L. C. are, Grand Rapids; 

Henderson, Detroit. 

‘Midlande oF. W. mcBride, C. B. Burse, D. E. 
Bogart, A. J. Barry and L. C. Hedges, Detroit. 

Mutual Life—F. A. Stilgenbauer, Shepherd; 

H. McCormick, Detroit. 

Northern, Mich:-—W. A. Phillips, Traverse 
City; H. J. Damm, Detroit; William Knight, 
Ypsilanti. 

Preferred—G. Loomis, St. Johns. 

Prudential—B. ¥e Kruszewski, Detroit; J. H. 
Smith, Port gee: me Je Borner, tw 

Reliance—J. B . Hayward, Alma; H. W. 
Detroit. 

State Life—F. L. Freese, Detroit. 

Travelers—George Roelofs, Grand Rseits. 

Aetna—Richard Prince, Grand Rapids; D. H. 
Sailors, Grand Rapids. 

Cleveland—A. A. Lance, Mt. Pleasant; zo M. 
— Shepherd; A. L. Campfield, Mt. Pleas- 


"Detroit—J. A. Bell, Grand Rapids; M. P. 
Youngs, Marquette. 
Equitable, N. Y.—wW. L. Marae Lgatig 
Federal—Elmer Phelps, Flint; E Heath, 
Auburn; A. A gosienes, Mt. BS 
Indianapolis—C. Hurd, Fenton. 

John ae Sg B._ Hubert, Parma; J. A. 
Roan North Branch; Max Gross, Detroit; W. 
A, Soye, Detroit. 


. Stone, 


Metropolitan—M. L. Riley, Manisti : 
Shafer, Muskegon. scltiedeaeasincsliy: 
Missouri 

Amer. 


Bankers—R. L. Bunting, = : 
ller Kiger, St. Louis. unting, St. Louis; 


etna— - Wilkins, Morrisville; P. P. 
Mitchell, Kansas cag ; 

Central, Kan. —J. A. Wilson, os 

Germania—J. J. Abell and H. Holmes, 
Kansas City. 


International—J. Duelbert, St. Charles. 
Mass. Mutual—William Cooper, Salem Depot, 


H. 
‘New York—A. Dz. ne Pe and Miss Mary 
Pendleton, Kansas City; L. Oakes, Hutchin- 


p 


son Kan.; W _ poplin. 
N. W. Mutual—E. a A D. M. Lan- 
caster, Missouri city; & onier, Catrollton. 
———— U. S. A—W. T. Wilkerson, Madi- 


oo Engl. Mut.—W._ B. Fanning, Chula. 


Pe Mut., Mass—S. O. Holloway, Poplar 
Union Mut.—C. H. Lefever, Pacific 


United ae "E 
Crum, St. Louis. 

Columb. Natl.—L. H. Mueller, Jennings. 

Equitable, Ia.—C. ii Salmon, St. Louis. 

International—Calvin Tichenor, a Louis. 

Manhattan—G. D. Nelson, St. Louis. 

New York—A. L. Howard, California; 
Landman, Kansas City; H. A. Reinhard, AWishicc: 
Kan.; H. S. 1 Yates Center, Kan.; ; C. B. 
es Salina, 

W. Mutual—W. F. Clark, Edina; W. R. 


Oldfather pon Cc. iN. 








Smith, La Plata; W. T. wee Columbia; J. A. 
eee, Carthage; R. . Harrisonville; 
C. H. Wing and E. eile sas City. 

Pitts. L. & T.—J. V. Clark, Kansas City; 
A. P. Overman, Hannibal. 
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UNION CENTRAL MEN ACT 





Chicago Agents Will Hereafter Accept 
Business from Professional 
Life Agents Only 





The Chicago agents of the Union 
Central have decided to accept. busi- 
ness from professional life insurance 
agents only, in the future. 

This decision was reached at last 
Monday’s meeting. The matter had 
been debated pro and con since the 
first of the year. All the points at 
issue have been covered by an agree- 
ment which also contains a clause on 
twisting. 

There was some serftiment in favor 
of a “closed shop,” but it was decided 
that the interests of the business as a 
whole could be served better by taking 
a more moderate stand. The agency 
has glways taken a great interest in 
life underwriters association work. H. 
S. Standish of the Union Central is now 
secretary-treasurer of the Chicago Life 
Underwriters Association and J. 
Miles is one of the executive commit- 
tee of the Field Men’s Club of Chicago. 

The tendency of late in the life in- 
surance business has been toward an 
exchange of courtesy between_ the 
agents of different companies. Coap- 
eration helps the get-together spirit, in 
addition to saving some of the waste 
which heretofore has been one of the 
discouraging features of the life in- 
surance business. Many a man who 
cannot develop a degree of temperature 
over ethics will give three hearty 
cheers and get all heated up with en- 
thusiasm for the fellow who can save 
him some commissions. 

Some excerpts from the Union Cen- 
tral agreement at Chicago are: 


Life Insurance Commissions for Life 
Insurance Men.—I hereby agree not to 
pay any consideration, directly or in- 
directly, to any one not a professional 
life insurance agent who is the avowed 
and recognized representative of one par- 
ticular company, as compensation for 
obtaining, or aiding in obtaining, insur- 
ance in the Union Central on the life of 
any resident of Chicago. No person shall 
be considered a professional life insur- 
ance agent unless his principal business 
is life insurance and unless he shall be 
known in the community as a life insur- 
ance agent. 


Restrictions on Business Placed by Reg- 
ular Agents.—I hereby agree that every 
application for insurance in the Union 
Central accepted by me under the above 
conditions, from any such _ professional 
life insurance agent, shall be taken sub- 
ject to the following restrictions, to-wit: 
(1) That I shall be present when such 

application is written, witness the 
—- thereto, and inspect the 
risk. 

(2) That I shall assure myself that the 
application has been secured, the pre- 
mium settled and the agent’s com- 
pensation paid in accordance with 
the law and all the provisions of 
this agreement. 

(3) That I shall assure myself that no 
other Union Central agent has any 
claim on the case. But if it shall 
be proven, after such case has been 
written, that some other Union Cen- 
tral agent has such claim, then I 
shall, on demand, pay to the said 
claimant the amount of commissions 
to which he shall be justly entitled. 

But it is understood and agreed that re- 
striction number (1) shall not apply to 
surplus lines: where it shall be shown 
that the company of the said professional 
agent has accepted the risk up to its 
a on that life. 


o Twisting.—I hereby agree that I 
will’ not advise any one to surrender any 
valid policy now carried in any solvent 
legal reserve life insurance company, 
upon which policy the first year’s pre- 
mium was paid without violation of the 
statutes of Illinois; and that I will not 
accept or write an application for new 
insurance which involves the surrendering 
of any other valid policy in a solvent legal 
reserve life company, without using my 
best efforts to induce the applicant to 
make any proposed change in his insur- 
ance with the company or companies in 
which his policies are now carried; and 
I further authorize Edward A. Ferguson, 
Illinois manager of the Union Central, 
follow up my efforts by any letter he 
may wish to send to such applicant. 


——_-—_-——- Oa 
Talks on Welfare Work 


H. D. Wright, superintendent of the 
Englewood district, Chicago, for the 








Metropolitan Life, addressed the civic 
and industrial committee of the Chicago 
Association of Commerce last week 
on the subject of welfare work done by 
life companies. He had an audience of 
250 and his remarks are being reprinted . 
in full in “Chicago Commerce.” On 
Tuesday Mr. Wright addressed the 
Englewood Business Men’s Association 
on a similar topic. Meanwhile he was 
busily engaged in closing prospects for 
the special $5,000 ordinary life policy 
which, it is announced, will be with- 
drawn. Between Tuesday noon, when 
he received the news unofficially, and 
Wednesday afternoon he had closed 
$80,000 on this plan and his agency 
force had brought in $20,000. 


——____—» ee 


DECLARES A STOCK DIVIDEND 








Union Central’s Stock to Be Increased 
$1,500,000 from Earnings on 
Nonparticipating Business 





A one and one-half million dollar 
stock dividend, to be paid out of the 
accumulated surplus from nonpartici- 
pating business, was announced by 
President Clark of the Union Central 
Life, Wednesday. The authorized cap- 
ital stock of the company is being in- 
creased by $2,000,000, but $500,000 will 
be left in the treasury for future issue. 
Changes will be made in the by-laws, 
providing for a maximum dividend of 
6 percent, and President Clark states 
that practically a no greater amount 
will be contributed by participating 
policyholders than formerly. 

President Clark stated that this 
amount of surplus had accrued from 
nonparticipating business and, as it be- 
longed absolutely to the stockholders, 
the company was given the choice of 
distributing it as a cash dividend or 
leaving it in the business for the pro- 
tection of all policyholders, and the 
latter course was therefore adopted. 


——————(q@2-e—__ 
Rejects Reinsurance Proposals 


Louisville, Ky., March 1.—(Special.) 
—Propositions of the Iroquois Life of 
Louisville, the Postal Life of New York 
and the Columbia Life of Cincinnati 
to reinsure the business of the Central 
Life of Lexington, Ky., have been re- 
jected by Judge R. L. Stout of the 
Franklin circuit court at Frankfort, Ky. 

———__— ee 


LIFE NOTES 


R. N. Fryer of the Phoenix Mutual at 
Cincinnati has just ow a $100,000 case 
with premium of $5,2 

The Mutual soe million-a-month 
agency at Chicago secured its $1,000,000 
of paid for business in February. 

,._S. W. Bedford, district agent of the 
Security Life of Chicago, is missing from 
his home in Lexington, Ky. He has not 
been heard from since Feb. 18. 


C. B.. Merrell, general agent of the 
Equitable Life of Iowa at Cleveland, and 
his men celebrated Washington’s birthday 
with a meeting, at which Superintendent 
of Agencies H. E. Aldrich of the home 
office was the guest of honor. 


The Bankers Life of Lincoln, Neb., re- 
ports that the business for the first two 
months of this year has gained in volume 
over that of the latter months of last year 
and that the indications are that 1916 will 
be a record breaker in the business. 


Nashville, Tenn., industrial life agents 
have brought suit there to compel Insur- 
ance Commissioner W. F. Dunbar to issue 
certificates of authority to write indus- 
trial life insurance without being com- 
pelled to exhibit receipts for a $10 tax 
as required by the state revenue act of 
1915. One hundred and thirty-seven agents 
are parties to the suit. 


A nifty advertisement appealing par- 
ticularly to business women—teachers, 
stenographers, etc., went out from. the 
home office of the Mid-Continent Life at 
Muskogee, Okla., shortly before St. Valen- 
tine’s day. It was in the form of a 
valentine, cut, heart-shaped, and enclosed 
in an envelope in the corner of which was 
merely a red heart, pierced by an arrow, 
and marked “Your Valentine.” 


In a suit against the Inter-Southern 
Life on a $5,000 policy, James Stcbo 
Young, Indianapolis, alleges that his 
father, who was murdered, had been in- 
sured in the company but the policy, had 
not been received at the time of. his 
father’s death because of delays of the 
printers in supplying the company with 
blank policies. Six dollars had been paid 
on the premium and the application had 
been accepted, the complaint affirms. 
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Once an | 
Illinois Life 
Man 


GREATEST GREATEST 


ILLINOIS ILLINOIS 


Always an 
Illinois Life 
Man 


COMPANY COMPANY 


WANTS GOOD MEN WANTS GOOD MEN 
AND j AND 
WICL PAY THEM WELL WILL PAY THEM WELL 








Clean, Strong, Progressive! 
Over $38,000,000.00 


In Force 








Gg Only Four American Companies have more 
Kentucky business. 

Gg District Agencies, Duplicating State Mana- 
gers’ Contracts, in Kentucky, Indiana, Ten- 


nessee, Georgia and Alabama Open to 
Good Men. 


Inter-Southern Life 
LOUISVILLE, KY. 
JAMES R. DUFFIN W. W. MOORE 


President Vice-President 


Home Office 
Building 











Another Year of Progress— ’ 
Dec. 31, 1915 GAIN 
Assets - - - - - - $10,279,633 $1,768,764 
Surplus to Policyholders - - = 1,008,842 385,282 
Insurance in Force - - 89,596,833 9,641,898 
Income - - = - 8,888,689 368,589 


The WESTERN and SOUTHERN 


Life Insurance Company 
W. J. WILLIAMS, President CINCINNATI - 
ATTRACTIVE OPPORTUNITIES open to Agents in Ohio, 


Weekly Indemnity 


On our Utopia Accident and Health Policies 
INCREASES TEN PER CENT. EACH YEAR FOR FIVE YEARS. 
Why not write the business that sticks? 


GENERAL ACCIDENT FIRE & LIFE 
Assurance Corporation, Ltd 














Can Get a Direct General Agency Contract With 


Merchants Life Insurance Company 
BURLINGTON, IOWA 


Assets $1,399,308.89 


Death Claims Paid $2,752,963.76 Good Territory Open 











Indiana, Kentucky, West Virginia, Western Pennsylvania and Michigan C. Norie-Miller, U. S. Manager, , 55 John Street, New York 
9 2 
Representing 
A HUSTLER The Mutual Life Insurance Company 
of New York 


You will make money. 


The great strength, big dividends and incomparable benefits of 
the ‘oldest company in America’’ mean certain success for you. 





For Terms to Producing Agents, Address 


GEORGE T. DEXTER, 2d Vice-President 


34 NASSAU STREET, NEW YORK, N. Y. 











SUCCESS FACTORS 


24th YEAR 


Over $106,000,000 insurance in force. 

Doing more business than any company west of the Mississippi River. 

Proportion of assets to liabilities larger than any other company as 
large or larger. 

Average net rate of interest earned in 1915—6.62%. 

Liberal dividends on participating policies. 

Low cost non-participating policies. 

All policies up to date. 

Attractive contracts to agents. 


The Missouri State Life Insurance Co. 


Incorporated 1892 _. ST. LOUIS, MO. 


GOOD SERVICE and 
GUARANTEED COST LIFE INSURANCE 


are the cornerstones of our successful company. : 
Brief, liberal, clearly expressed policies with guaranteed low cost are serviceable 
alike to policy-holders and agents. 
Specimens of Life, Accident or Health policies furnished upon request. 
For Agencies, address 
THE COLUMBIAN NATIONAL LIFE INSURANCE COMPANY 


Boston, Mass. 
ARTHUR E. CHILDS, Pres. 














é6 * 99 The fifty-sixth annual statement of the Home 
The Home Life Life Insurance Company, of which George 
E. Ide is President, presents a record of sub- 
stantial benefits to its policyholders during the year and a solid growth in 
financial strength. 
Assets increased to $32,029,439.71 after paying to policyholders $3,447,381, in- 
cluding dividends of BGO2,’Z21. 
The insurance in force was increased by $4,766,740 and is now $125,660,173. 
W. A. R. BRUEHL & SON, General Managers HOYT W. GALE, General Manager 
Central and Southern Ohio and Northern Kentucky For Northern Oh:o 


Rooms 601-606, The Fourth National Bank Building 229-232 Leader-News Building 
CINCINNATI, OHIO CLVEELAND, OHIO 





Pennsylvania Maryland 


SPECIAL Delaware Ohio 
AGENTS Philadelphia Life 
WANTED Insurance Co. “a 
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©) The OHIO STATE LIFE 


LIFE. HEALTH, ACCIDENT **° MONTHLY INCOME INSURANCE 


SEE | LATEST POLICIES AND AGENCY CONTRACT Bgtauab 
Splendid Openings IND., KY., MICH. and OHIO fie 
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COMPULSORY HEALTH 
BILL IS CONDEMNED 


T. L. Thompson Makes Powerful 
Argument and Others Help 
in Riddling It 


WILL AID FEDERATION 


Plans Made to Oppose Measure 
Through Cooperation With 
Other Organization 





The biggest question before the 
meeting was the compulsory health in- 
surance bills introduced in New York, 
Massachusetts and New Jersey. An 
able paper by T. Leigh Thompson, 
general manager of the National Life 
& Accident, furnished exactly the 
ground work which was needed for the 
discussion of the subject. W. S. Diggs 
and Mark T. McKee, respectively presi- 
dent and secretary of the National 
Council of Insurance Federations, ex- 
plained the plans and purposes of the 
surance federations. W. G. Curtis, 
president of the National Casualty, and 
W. A. Northcott, president of the Inter- 
Ocean Casualty, and others, made ear- 
nest speeches. 


Will Cooperate With Federation 


The Conference decided to cooperate 
thoroughly with the insurance federa- 
tions. Agents will be urged to join 
those of their respective states. Presi- 
dent Shorts was elected delegate to 
the central governing body of the Na- 
tional Council of Insurance Federations. 
At his request for a committee of the 
Conference with which to advise on 
matters on which he would be called 
upon to act in the federation, he was 
authorized to select one. 

Another nart of the program will be 
education of policyholders, and Dr. Ben 

Bruner suggested that one effective 
means would be enclosing with policies 
and literature sent policyholders small 
Pamphlets on state insurance. Closely 
telated _to the fight on compulsory 

ealth insurance is the determination 
of the companies to elevate their own 
business by the enforcement of higher 
standards and the reduction of ex- 
, Penses, 
Beginning of Socialism 


Mr. Thompson sees in the compul- 
sory health bills the entering wedge of 
a ovement, which, if allowed to de- 
velop, would turn our government into 
4 socialistic state, under which all in- 
Eetties are carried dn by the state, all 
hd, employed by the state and all 
a ual wants taken care of by the 
ti €, with a consequent total elimina- 

on of individual initiative. 

“bey iggs’ talk was a strong argu- 
oso teainst the entrance of the state 
of th e field of insurance, and he told 
fed € development of the insurance 

€ration idea. Mr. McKee told of 

. Practical results accomplished by 
method ration movement, and the 
i by which the federation accom- 
Plished its results. 

Education Needed to Combat Evil 


outlessrs. Curtis and Northcott pointed 
a at the only method of fighting the 
€r encroachments of the state upon 

























THE CINCINNATI RESOLUTIONS 
The Health & Accident Underwriters’ Conference 


CODE OF ETHICS 


W HEREAS, the declared objects and purposes of The Health 
& Accident Underwriters Conference are— 


To promote good-will and harmony between members; 
to devise measures for the protection of their common inter- 
ests; and to advance the general interests of health and 
accident underwriting; 


AND WHEREAS, we believe that such objects and pur- 
poses can be accomplished only through the active cooperation 
of Conference members in the practice of “Golden Rule” busi- 
ness methods, one toward the other; 

NOW, THEREFORE, BE IT RESOLVED, that the fol- 
lowing principles applying to the transaction of the industrial 
health and accident insurance business shall be considered as 
the “Conference Code of Ethics” binding upon all members; 
that any unintentional violations thereof shall be immediately 
corrected and complete restitution made to the injured mem- 


ber; and that all controversies arising thereunder shall be re- - 


ferred to the Grievance Committee of the Conference for ad- 
justment and its findings, when approved by the executive com- 
mittee, held binding upon all parties interested. 

1. No member shall induce, or permit its agents or repre- 
sentatives to induce, directly or indirectly, any policyholder of 
another member to lapse or discontinue his existing policy of 
insurance; and no member shall knowingly issue a policy to 
any person who has previously carried insurance with another 
member unless his former policy with the other member -shall 
have been lapsed for at least thirty days immediately preceding. 
Provided that said thirty-day limitation shall not apply as re- 
gards to any persons who apply for insurance on their own 
initiative and without the solicitation of any agent. 

2. No member shall knowingly issue a policy to any per- 
son who at the time is insured with another member, unless 
satisfied in good faith that such person will continue to carry 
= policies and that his financial income warrants his so 

oing. 

3. No member shall, directly or indirectly, employ any 
agent of another member without first notifying such other 
member of its intention so to do, and until after such agent 
shall have honorably terminated his employment with his former 
employer by giving proper notice and shall have settled his out- 
standing accounts in full. 

4. In any and all matters, not specifically mentioned above, 
wherein the proper course of action of one Conference member 
toward another may be in doubt, the “Golden Rule,” in its 
broadest and highest moral sense, shall be applied and followed. 

BE IT FURTHER RESOLVED, that the above defined 
principles shall be interpreted and applied in a spirit of fairness 
and equity as an honorable agreement between gentlemen 
—the true purposes thereof being threefold: 

FIRST—To prevent any conference member from 
injuring or diverting the business or agency organization 

of another member; 

SECOND—To elevate the present-day moral stand- 
ards of business competition; and 

THIRD—To carry out in good faith the declared ob- 
jects and purposes of this Conference. 

On motion duly made, seconded and carried, the above 
resolution was adopted by The Health & Accident Underwriters 


Conference at its regular meeting held in Cincinnati the 25th, 


day of February, 1916. 














the field of insurance is by the educa- 
tion of the public and by increasing 
the service which the companies are 
giving to the public, and by raising 
the standards of the business so as to 
dispel public prejudice. Mr. Curtis 
said that the present attack on the 
health and accident companies is merely 
a “sideswipe” of a great socialistic 
development in this country, that the 
effect on insurance is only incidental, 
and that the American public must be 
convinced of the fundamental sound- 
ness of American principles and ideals, 





as opposed to paternalistic and social- 
istic plans imported from Europe. 





POLICY REPORT POSTPONED 


. E. Forrest, chairman of the 
“Tdeal” policy committee, was called 
home Thursday night and did not pre- 
sent his report. President Shorts 
stated, however, that the work of the 
committee had not been put into defi- 
nite shape and it would have been im- 
possible to take any action at this 
meeting. 





BIG QUESTIONS ONLY 
ARE GIVEN ATTENTION 


Compulsory Health Bills Given 
First Place at 
Cincinnati 


ADOPTS CODE OF ETHICS 
Agents’ Qualifications Taken Up in 


Earnest at Midwinter Meeting 
of Conference 





The . midwinter meeting of the 
Health & Accident Underwriters Con- 
ference held last week in Cincinnati 
was a gathering big in accomplish- 
ments. The sessions, extending over 
two days, were taken up with thought- 
ful and forceful discussions of vital 
questions. A total absence of bickerings 
and recriminations marked the meeting. 
The discussions were spirited through- 
out, but the effort was all towards find- 
ing the best method of reaching the 
ends which all were seeking. In that 
purpose all were united. 

The attendance was the largest, in 
point of companies represented, in the 
history of the conference, an evidence 
of the importance of the questions on 
the program, and of the convenience 
and central position of the meeting 
place. Forty-five companies were rep- 
resented, and the number of delegates 
totalled nearly a hundred. 


Compulsory Health Insurance 


The discussions were confined almost 
entirely to important questions. The 
menace of compulsory health insurance 
was of course the big subject, and it 
dominated the meeting. No more strik- 
ing illustration of the changed attitude 
of underwriters could be found than 
in the handling of this question by the 
conference. Not many years ago, if 
confronted by the danger of state in- 
surance which would strike as closely 
to the heart of the business as does the 
compulsory health bill, the answer 
would have been “fight,” with every 
means in their power. The solution 
found at Cincinnati was not fight, but 
education, and a sincere discussion of 
methods by which the companies might 
make themselves more worthy of the 
public’s confidence and of a continuance 
of its patronage. 


Code of Ethics 


The unanimous support given to the 
proposed “Code of Ethics,” and the 
vigorous measures instituted for bring- 
ing about agents’ qualifications laws in 
all states was an indication of the feel- 
ing that a thorough housecleaning and 
continued maintenance of high stand- 
ards in the conduct of the business must 
be the first step in combating attempts 
to place insurance in the hands of the 
state. This has been the line of thought 
of insurance men for a number of years. 
But heretofore it has been to some ex- 
tent theory on the part of the health and 
accident underwriters; now it is fact. 
The Cincinnati meeting did not bring 
this result about, but it marked the 
crystallization of the thought. 


Constitution Is Changed 
The adoption of a definite plan of 
procedure in meeting the question of 
compulsory health insurance, the adop- 
tion of the Code of Ethics, and the‘ap- 
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pointment of a committee on statutory 
legislation, whose chief business will be 
drafting of a model agents’ qualifica- 
tions law, were the three principal ac- 
complishments of the meeting. Another 
important action was in changing the 
constitution to require six months, in- 
stead of thirty days’ notice, before a 
resignation from the conference can 
become effective, with the provision 
that no member can withdraw while 
charges are pending against it, and also 
that after handing in its resignation the 
member is not liable to dues or assess- 


ments. 
Mr. Thompson’s Paper 


Few prepared addresses were on the 
program, but each of them was a gem. 
T. Leigh Thompson’s address on “State 
Compulsory Health Insurance,” which 
opened the discussion on this question, 
was a masterly analysis of the proposi- 





tion, both in its general idea and as 
regards the three specific bills already 
introduced. Mr. Thompson is general 
manager of the National Life & Acci- 
dent of Nashville. His presentation of 
the questions involved showed deep 
study and a comprehensive understand- 
ing of economic principles. His paper 
might well serve as a text in outlining 
plans for the education of the public 
on the question. 


L. H. Pibel’s Contributions 


Louis H. Fibel, president of the 
Great Eastern Casualty, took a prom- 
inent part in the discussions of the 
meeting, and contributed two highly in- 
teresting and valuable papers. One 
was a report on the conditions in the 
health and accident business, compiled 
from the actual records of the member 
companies. Most of the information 
upon which the report was based was 
of the kind which is kept locked within 
a company’s archives, for its own use 
only, Mr. Fibel secured the informa- 
tion in confidence, and a high testi- 
monial to the regard i in which Mr. Fibel 
is held by his associates was paid to 
him in the readiness with which the in- 
formation was furnished, in the knowl- 
edge that it would not be misused. 

Mr. Fibel’s report as delegate of the 
Health & Accident Underwriters’ Con- 
ference at the World’s Insurance Con- 
gress was also extremely interesting. 


Dr. Bruner’s Remarks 


Dr. Ben L. Bruner of Louisville, 
president of the Transylvania Casualty, 
is a speaker with personality and ideas, 
and his “Talk at Random,” in which he 
took up the question of educating pol- 
icyholders on health insurance and also 
the raising of standards for agents and 
companies, was helpful and stimulating. 





A reference given by an applicant for 
an agency appointment replied quite 
favorably, closing with this: “As to 
his capabilities, that young man is ca- 
pable of anything.” 


MEETING WELLATTENDED 


—_—————— 


NEARLY 100 THERE AT START 





Committee Reports at Thursday Ses- 
sion Show Conference Is in a 
Healthy Condition 





The Conference opened promptly at 
10:30 Thursday morning, with Presi- 
dent R. Perry Shorts in the chair, and 
with nearly 100 delegates present. Su- 
perintendent of Insurance Frank Tag- 
gart, who was on the program to de- 
liver the address of welcome, could not 
attend, to the great disappointment of 
the Conference, and President Shorts 
started right in on the work of the 
meeting. C. A. Craig, president of the 
National’ Life & Accident, who has 
been in ill health and could not attend, 
sent his best wishes for a successful 
meeting from Denver, and H. G. Haw- 
ley, of the Great Western Accident of 
Omaha, also wired his regrets at not 
being able to attend. 


Agents’ Qualifications 


The report of the special committee 
of the mutual section which had been, 
appointed to cooperate with the con- 
ference in drafting an agents’ qualifica- 
tions law and the appointment of a 
standing committee on “statutory legis- 
lation” was made a special order of 
business, and action on the plan was 
postponed until the afternoon. 

Treasurer C. H. Brackett reported 
income of $2,519.59, and a balance on 
hand of $1,196.32, about the largest sur- 
plus the conference has ever had. 


Membership Increased 


The report of the membership com- 
mittee, by Chairman E. C. Budlong, 
demonstrated the effectiveness of the 
Conference organization. Two of the 
companies which resigned from the con- 
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ference, the Columbus Mutual Life and 
the Occidental Life of Los Angeles, 


have applied for reinstatement, and: 


seven new companies have joined. Al- 
though a number of companies have 
reinsured, the report showed a net in- 
crease in membership. The new com- 
panies which have joined are the Pru- 
dential Health & Accident of Bingham, 
Me., the Continental Beneficial Asso- 
ciation of Philadelphia, the Missouri 
Business Men’s Health & Accident As- 
sociation of St. Louis, Duluth Casualty 
Association of Duluth, Federal Life of 
Chicago. Dee A. Stoker became an 
associate member. The following com- 
panies have withdrawn, as they have 
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been reinsured: American Assurance, 
Anchor Casualty, Casualty Company of 
the South and Interstate Casualty & 
Guaranty. 

The reading of the report of the 
executive committee was postponed, 
and Mr. Fibel read his report on the 
World’s Insurance Congress. Acting 
on the report, the Conference voted to 
become a member of the National In- 
surance Council, and President R. 
Perry Shorts was elected as representa- 
tive, automatically becoming.a member 
of the governing committee. A resolu- 
tion of appreciation to W. L. Hathaway 
for his efforts in organizing the World’s 
Insurance Congress was adopted. 

T. P. Nelson, examiner of the Wis- 
consin Insurance Department, who is 
well-known to Conference members, 
having attended a number of meetings, 
was called on for a short talk. 

The discussion of the compulsory 
health insurance bills, which had been 
scheduled for , Friday morning, was 
changed to Thursday afternoon. It is 
handled elsewhere in this number. 








Fibel Reports on 
World’s Congress 

















Louis H. Fibel’s report as delegate 
to the World’s Insurance Congress was 
heard with a great deal of interest. Mr. 
Fibel expressed considerable disap- 
pointment in the congress, as he stated 
that the attendance throughout was 
small, and more than half the members 
elected to the congress failed to make 
an appearance. Little interest was 
shown either by insurance men or the 
Public, he said. Some of the papers 
read were excellent, but others he did 
not consider a credit to the insurance 
business. 

The plans laid for continuing the 
congress as a permanent body he con- 
sidered impractical, on the ground that 
an executive committee, meeting once 
in three years, would be absolutely use- 
less. Further, the plan provided that 
the committee should have no chair- 
man, in order that all jealousy might 
be avoided, and no dues, except an 
initial fee. Mr. Fibel did not believe 
that practical results could be obtained 

y a body without head or pocketbook. 
Neither did he believe that whole- 
hearted cooperation could be secured 
between the various branches of the 
business. A committee was appointed 
to arrange for the organization of a 
Permanent body, however, and Mr. 

ibel_ believed that the Conference 
should lend its support to the movement 
even though he doubted that practical 
results would be achieved. On his 
motion the Conference voted to join 
the National Insurance Council, and 
to send $25 for its membership fee. 

President Shorts was elected to rep- 
resent the Conference at such meetings 
as might be held. 





“Success consists of a good idea 
Coupled with hard work.” 


Thompson on Compulsory Insurance 





General Manager of National Life & Accident Analyzes New York 
Bill, Presents Its Salient Features, Interprets the Intent 
Behind Such Legislative Proposals and Predicts 
Socialism if Movement Continues 





was branded as discriminatory and 

socialistic by T. Leigh Thompson, 
general manager of the Naticnal Life 
& Accident of Nashville, in one of the 
leading papers at the meeting. He 
analyzed the bill introduced in New 
York, Massachusetts and New Jersey 
and showed what its effect would be on 
the business of the monthly premium 
accident and health companies. Mr. 
Thompson said that if such a bill were 
passed he believed it would be only a 
question of time until the government 
usurped the place of private enterprise 
in all industries. He believes Ameri- 
can workmen would themselves rebel 
against such compulsion. 


Mr. Thompson’s Address 


The paper presented by Mr. Thomp- 
son was, in part, as follows: 

It is extremely hard to realize that 
the lawmakers of any state in this 
Union would seriously consider any 
question that transplants from imperial 
Germany or monarchial England a 
doctrine that is repugnant to the spirit 
of our government, subversive of the 
rights of its citizens and destructive to 
individual activities in the third largest 
business in this country. 


Will All Wear Brass Buttons 


If this insidious doctrine takes root 
in the statutory enactments of any 
state, in my opinion, it is only a ques- 
tion of time when all the insurance 
business of every kind will be conduct- 
ed as a state or federal monopoly and 
it requires no stretch of the imagina- 
tion nor illogical reasoning to see in 
the not far distant future all business 
men of every vocation wearing blue 
clothes and brass buttons, the insignia 
of state or federal government em- 
ployes. 


S TATE compulsory health insurance 


What the Bill Requires 

This “new doctrine” has been crys- 
tallized into a bill which has been in- 
troduced in the senate of New York 
and is now pending action by the leg- 
‘islative body of the greatest state in the 
Union, and I understand it will be made 
the subject of legislation in many other 
states in the near future. 

One of the principal provisions of 





this bill is compulsory health insur- 
ance: “Every person employed in the 
state at manual labor and all other em- 
ployed persons earning less than $100 
a month * * * shall be insured in 
an association or society as provided 
in this chapter.” Employes of the 
United States and certain employes of 
the state are exempt. 


Suspicious of Compulsion 


Legal compulsion whether “to do” 
or “not to do” always in this country 
has been looked upon with suspicion 
and disfavor and wherever it has be- 
come a legislative enactment it is jus- 
tified on the ground of governmental 
necessity or necessary protection of 
the people as a whole. All admit the 
wisdom and need’ of voluntary insur- 
ance; those who advocate compulsory 
insurance do so on the ground that 
many, and especially those wno need 
it most, will not voluntarily insure 
themselves against illness. 


Can Be Carried Further 


If any citizen can by law be compelled 
to carry health insurance and pay there- 
for a part of his earnings, he can be 
compelled under the same principle of 
legislation to-do anything else and pay 
the cost out of his hard earnings, if 
somebody else thinks it will be bene- 
ficial to him. Such a doctrine is abso- 
lutely destructive of a man’s rights to 
do or not to do whatever his judgment 
may dictate as to matters that solely 
affect him personally. It is the exercise 
of absolute and arbitrary governmental 
power over the individual. In the con- 
stitution of one of the American com- 


monwealths this language occurs: “Ab- | 





solute and arbitrary power over the | 
| first of all. 


exist nowhere in a republic, not even | 


lives, liberty and property of freemen 


in the largest majority.” 
No Choice of Carriers 


This bill not only compels certain | W" 
| lation? 


employes—not all—to carry health in- 
surance and pay therefor a certain per- 
centage of their wages, but such em- 
ployes are absolutely denied the right 
of exercising any choice whatever in 
the selection of the insurer. This law 
compels him to carry his health insur- 
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ance in an “association” created by this 
act or in some labor union, benevolent, 
fraternal or establishment society, 
when “approved” by the state commis- 
sion. 

Pay Premiums Though Hungry 


Admitting that compulsory insur- 
ance is right and justifiable, ought the 
liberty and freedom of action and 
choice of the insured be further denied 
and wholly destroyed by compelling 
him to carry his insurance in any par- 
ticular concern? Under the provisions 
of this bill those employes affected be- 
come absolutely the wards of the state 
government and lose all liberty and 
freedom of action in so far as health 
insurance is concerned and _ besides 
are compelled to contribute weekly or 
monthly a part of their earnings for 
this purpose, regardless of any other 
need or obligation. If there is not 
enough of his earnings left to buy food 
he and his family must go hungry. 
The insurance premium must be paid 


Other Rights in Danger 


Again the question naturally arises 
in the mind of every thinking man, 
what is the ultimate end of such legis- 
If the rights and liberties of 
some of our citizens can be thus swept 


| away, although done ostensibly for 


their benefit because they cannot ap- 
preciate the advantages of voluntary in- 
surance, due to the fact, it is claimed, 
that they are uneducated and “poorly 
circumstanced,” why cannot these and 
all other liberties and rights of all citi- 
zens be destroyed and the state and 
federal governmental functions take 
the place of individual rights and lib- 
erties? 
Death to Companies 


Unquestionably if this “new doctrine” 
is incorporated into law in the various 
states of this nation. a state monopoly 
of the health insurance business will 
be established and all companies, stock 
and mutual, of every kind now doing a 
health insurance business will be put 
to death immediately or in the near 
future by the hands of the state gov- 
ernment. 

It may be claimed that this bill 
does not prohibit stock or mutual 
companies from doing business. It does 
not directly, but does indirectly and 
most effectively by requiring that “com- 
pulsory insurance” be carried with 
associations created by this act or with 
“approved societies.” 


No Boom Left 


The amount of “compulsory insur- 
ance” is two-thirds of the insured’s 
“earnings,” which include not only his 
cash wages, but the “value of board, 
rent, lodging and similar advantages 
given employes by their employers, 
and also shall include ‘gratuities’ re- 
ceived in the course of the employment 
from others.” This will require every 
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employe to keep a set of books in or- 
der to determine what amount is two- 
thirds of his “earnings.” Practically, 
in my opinion, two-thirds of his “earn- 
ings” under this provision of the bill 
will amount in a majority of cases to 
90 per cent of the insured’s cash wages. 
So every “compulsory” insured person 
will have the limit. But the bill fur- 
ther provides that in case he carries 
other insurance his cash benefit under 
“compulsory insurance” shall “be so 
reduced that his cash benefits from all 
sources shall not exceed his earnings.” 
This puts a death-sentence on all other 
insurance. 

It may also be claimed that all in- 
surable persons are not included in 
this act. This is true, but it does in- 
clude all the industrial classes and 
many others and it would literally 
wipe out all companies, stock and mu- 
tual, doing an industrial business. 


Class Legislation 


There is another feature of this bill 
that should be sufficient in itself to 
prevent its passage—it is class legisla- 
tion of the most pronounced type. 
While it requires compulsory insur- 
ance of all employes doing “manual 
labor,” it only covers “other employed 
persons earning less than $100 a 
month.” Very many skillful workmen 
and others doing “manual labor” earn 
considerably over $100 a month and 
many of them are in very much better 
circumstances than “other employed 
persons” who make over $100 per 
month, yet one is insured under this 
system and the other is not. Why 
should employes doing manual labor 
be compelled to carry insurance and 
other employes earning no more, or 
perhaps less, be exempt? Why should 
“other employed persons” earning less 
than $100 a month be compelled to 
carry insurance and those earning $100 
or more doing like work be exempt? 
If compulsion insurance is good for 
one class, why is it not good for the 
other? 

Gross Discrimination 


There are many thousands of farm 
tenants, small employers and men and 
women engaged in business for them- 
selves, whose average wages are less 
than $100 a month. Why should this 
army of men and women be discrimi- 
nated against, if compulsory insurance 
is a good thing for “other employed 


persons” earning less than $100 a 
month? 
There is gross discrimination be- 


tween between citizens in the same 
financial condition and also between 
citizens because some do “manual la- 
bor” and some do not, although those 
discriminated against are in greater 





need of the alleged benefits than the 
others. 
Burden of Taxes 


Since the state is required to pay 
one-fifth of all the expenditures for 
benefits and expenses, and since some 
employes are covered and others are 
not, it fully appears that even some 
employes, through taxation, will help 


pay the premium on the insurance of 


other employes who in many cases 
may be in much better financial con- 
dition. Such discrimination and favor- 
itism are unjust and are contrary to 
the great principle of equality of rights 
and privileges to all citizens. 


Army of Qfiicials 


There must arise in the minds of all 
persons familiar with our political sys- 
tem serious doubt and misgivings as 
to the practical operation of this sys- 
tem in an American state. This act 
provides for an army of officials and 
subordinates. A state commission of 
three members, with all needed assis- 
tants and subordinates, a principal office 
in Albany with discretionary authority 
in the commission to establish branch 
offices in any other city, a state coun- 
cil of twelve members, the division of 
the state into a large number of dis- 
tricts in which there shall be one or 
more “local health associations” and 
may be one or more “local trade health 
associations” and as many “approved 
societies” as the commission may des- 
ignate. 

Jobs in Every Association 


Every “association” shall have a full 
set of officials, board of eighteen di- 
rectors and enough subordinates to col- 
lect premiums, adjust claims and carry 
out the objects of this act. Each “local 
health association” shall have a com- 
mittee” which shall not have more 
than 100 members. Every employer 
whose employe is a “compulsory mem- 
ber” is an “employer member” of the 
association and as he has to pay two- 
fifths of all premiums out of his own 
pocket and two-fifths of all premiums 
out of his employe’s wages, he neces- 
sarily is a very much interested and 
material part of the “system.” 


Will Cost State Millions 


The state, every two years, or as 
often as its legislative body meets in 
regular session will have to appropriate 
enough money to pay all the expenses 
of the state commission and in addi- 
tion a sum equal to one-fifth of the 
entire expenditures for benefits to 
members and expenses of the associa- 
tions. It is impossible, of course, to 
accurately approximate the cost to the 
state of New York, if this bill becomes 
a law, but it can be safely said that it 
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will amount to several million dollars 
annually. 


Claim Adjustments 


In the practical operation of a law 
of this kind the crucial rub will occur 
in claim adjustments. Inevitably this 
question will be a bone of contention. 
In Germany the number of litigated 
claims has been enormous. Undoubt- 
edly such a law breeds malingering and 
simulation. In all countries where it 
has been tried, both the number of 
claims and duration of disability have 
increased year by year. It is an abso- 
lute certainty that if such results fol- 
low in European countries, they would 
exist in every American state to a 
greater degree on account of political 
influence and political “pulls.” In my 
judgment these questions of malinger- 
ing and simulation will become so acute 
that more drastic legislation will be 
necessary and then the socialist will 
bring out his original scheme, of which 
there is merely a feeler and opening 
wedge. If this system be made a per- 
manent part of governmental policy, 
there is no doubt whatever in my mind 
that it will logically and inevitably 
lead to absolute state monopoly of 
both business and labor. 





“Man in his weakness is a creature 
of circumstances; man in his strength 
is a creator of circumstances; holding 
obstacles as opportunities develop the 
capacity of genius.” 
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FRIDAYS PROCEEDINGS 


BRUNER AND FIBEL SPEAKERS 





Code of Ethics Adopted and Reports 
Made by Several Important 
Committees 





At the opening of the Friday morn- 

ing session Dr. Ben L. Bruner, presi- 
dent of the Transylvania Casualty, gave 
a live, inspiriting talk on the necessity 
of organizing for the education of pol- 
icyholders and agents on the question 
of state insurance. 
This was followed by the report of 
the grievance committee, submitted by 
Chairman W. R. Sanders. The com- 
mittee has received comparatively few 
complaints since last meeting, and 
these have all been adjusted with the 
exception of a few recently received. 
As these are under investigation, the 
committee did not report upon them. 

The discussion of the code of ethics 
was opened with the reading of the 
report of the executive committee by 
Chairman F. L. Miner. Action on the 
code is reported in another column. 


To Checkmate Raiders 


C. H. Boyer, manager of the casualty 
department of the National Life, U.S 
A., suggested several changes in the 
constitution. He said it has been the 
practice of companies wishing to com- 
mence raiding to get plans all laid, 
start the campaign and resign from the 
Conference. He suggested that instead 
of requiring a thirty-day notice before 
withdrawing, six months should elapse 
before a resignation could be acted 
upon. The change was unanimously 
adopted after adding provisions “pro- 
viding no charges are pending against 
such members,” and that members that 
have resigned will not be liable for dues 
or assessments after their resignation 
goesin. The change will add materially 
to the effectiveness of the grievance 
committee. 


Old Plan Is Continued 


Mr. Boyer then suggested dispensing 
with the services of a nominating com- 
mittee. This proposal aroused opposi- 
tion. Mr. Fibel said a conscientious 
chairman could gauge more closely the 
desires of members than it could be 
done by any other method. Dr. Bruner 


by the nominating committee, but 
President Shorts said it was unfair to 
subject a man to the humiliation of a 
defeat in a contest with a sure winner. 
No good reason for changing the old 
method appearing, the proposed plan 
was voted down almost unanimously, 
and the president was authorized to ap- 
point a nominating committee to pre- 
pare a ticket for the annual meeting. 


President Clarke’s Remarks 


C. E. Clarke, president of the South- 
ern Casualty & Surety Conference, an 
president of the Peninsular Casualty, 
was called on for a talk. Mr. Clarke 
said that although the southern body 
had not seen fit to amalgamate with the 
Conference, he wished to assure the 
Conference of its entire support an 
cooperation in any steps it might take 
for the betterment of the business. He 
said that public criticism of the insur- 
ance business was due largely to the 
actions of the companies themselves, 
and that the first step in educating the 
public was for the companies them- 
selves to clean house. 


Closing Session 


Features of the closing session on 
Friday afternoon were Mr. Fibel’s ad- 
dress on general conditions, the reports 
of the manual and physicians’ commit- 
tees and the presentation of invitations 
for the annual meeting. 

The meeting closed with a number of 
talks urging cooperation with the com- 
mittees, particularly in handling the 
question of state health insurance an 
the work of the standing legislative 
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suggested that two tickets be presented . 
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CODE OF ETHICS ADOPTED 


CONFERENCE GOES ON RECORD 





Proper Practices in the Business Now 
More Clearly Defined Than 
Ever Before 





President Shorts characterized the 
adoption of the code of ethics as a great 
moral stride. He said the hearty wel- 
come given the proposal to put into 
black and white the high standards 
which health and accident men feel 
should govern their business and the 
unanimity with which the resolutions 
were adopted indicate that the code 
will be observed in spirit and letter. 
Later in the session he suggested that 
the code of ethics as adopted be called 
“The Cincinnati Code,” in commemora- 
tion of the record-breaking meeting 
and the splendid hospitality of the 
Queen City, and also to give a dis- 
tinctive name to the greatest forward 
step towards putting the health and 
accident business on a higher moral 
plane. It is probable the code will be 
known by that name. 

How It Was Developed 


Mr. Shorts outlined the steps taken in 
drafting the code, beginning with his 
letter to the executive committee last 
October. His suggestion that some 
conference companies were not using 
“Golden Rule” methods, the fact was 
brought out that conference ethics had 
never been clearly defined. The sug- 
gestion that a code be drafted was 
heartily received by executive commit- 
tee members. A letter on the same 
subject to conference members brought 
many replies, and President Shorts 
made the first draft. Criticisms, but 
no definite amendments were forth- 
coming, so Mr. Shorts took the cor- 
respondence to Cincinnati, where he 
and the executive committee whipped 
the code into final shape. 


Mr. Orr’s Objections 


The only opposition to the code came 
from C. P. Orr of the Southern Mutual 
Aid. Mr. Orr believed that in defining 
exactly the offenses for which a mem- 
ber would be held responsible, the way 
was opened for much quibbling over 
terms and definitions, and that the 
code in such form would make possible 
many evasions. He was in favor of 
simply stating the broad general prin- 
ciples which should govern relations 
between members, and that the prin- 
cipal reliance should be placed on the 
good faith of the companies towards 
one another. He did not believe that if 
4 company wanted to twist agents or 
business, the Conference could do much 
to stop them, and that the only hope 
of eliminating the evil was by the edu- 
cation of members to the fact that 
twisting was poor business, both for 
the company receiving and the com- 
Pany losing the business. 

he code, as it appears on the first 
Page of this section, was unanimously 
adopted by a polled vote, each member 
answering “aye” as his name was 
called, and it was also decided to send 
4 Copy of the code to each member not 


- attendance and to.secure his accep- 
ance, 





THE LARGER QUESTION 


In view of the larger questions of socialism and state monopoly which 
underlie the problems of the health and accident and all other insurance com- 
panies in connection with state insurance, a gentleman who attended the Cin- 
cinnati conference made a number of timely observations, of which the following 


is the gist: 

It is the order of a democracy that 
when business concerns and other en- 
terprises reach a certain size they shall 
not go on to a monopolistic and strati- 
fied basis, but that new opportunity 
shall be given the younger and smaller 
concerns in order that there shall be 
a constant growth and activity. In so- 
cial life, if this were not so we should 
soon have a fixed aristocracy and caste. 

The basis of American character and 
position in business and society is 
achievement, and this is the cause of 
our. wonderful progress. There is a 
limit in size beyond which no business 
enterprises should be allowed to grow 
under our system. If this principle is 
not recognized we shall soon become 
but a cheap imitation of Europe. If 
efficiency and economy are to be gained 
at the expense of, and by the extin- 
guishment of, this spirit, the cost is too 
great. In the modern clash of busi- 
ness affairs, many otherwise intelligent 
men have forgotten the American prin- 
ciples upon which their prosperity is 
founded. 

Notwithstanding that perhaps little 
economic benefit was gained by break- 
ing up the Stanparp Or. Company into 
its constituent parts, that process was 
thoroughly American and proper, and 
a recognition of the principle that has 
guided our early progress and must 
continue to guide us in the future. 
Whenever this principle is abridged, 
the rights of the individual American 
citizen are infringed upon. We must 
recognize the fact that economic laws 
and systems exist for people and not 
people for systems. The American 
citizen is different from the citizen of 
every other country in the world in 
that he demands more than an eco- 
nomic basis for existence. Many of 
our brainiest and best men, who are 
also our most successful men, when 


they become successful lose sight of. 


this fact and hence they prove to be 
false guides. 

The insurance business today is suf- 
fering from just this kind of misdi- 
rected intelligence, and yet here and 
there are men of ability who are ready 
to fight for these old and fundamental 
ideas, and it is not at all unlikely that 
they will win in the end. State mo- 
nopoly of insurance and socialism are 
the antidote which is proposed for 
these evils; both the evils and the rem- 
edies are nostrums and fads, and if 
the country is sound they should pass 
away. 

The health insurance bill proposed 
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by many prominent social workers is 
a good illustration of the kind of nos- 
trum that is being offered. There is 
no more impracticable and theoretical 
lot of people on the face of the globe 
than the social workers. Organized to 
take care of the so-called “waste” of | 
the competitive system, their viewpoint | 
is wrong from the start. We cannot | 
destroy the entire system by which 
we have been built up merely for the 
sake of carrying out the notions of 
these people who deal only with a small 
part, and the worst part, of this sys- 
tem. This country is big enough and 
rich enough, and brainy enough, to 
work out its problems along the lines 
of the original proposition and to ac- 
cept the views of these social workers 
is to admit that the system is a failure 
in the face of the greatest success that 
civilization has ever achieved. The still 
existing problems are a challenge to 
the ingenuity and genius of Americans 
to work out their problems and to re- 
fuse to acknowledge failure and defeat. 

The present insurance systems on 
the individual basis may be inadequate 
and inefficient; the remedy is not to 
adopt socialism, which has its own set 
of evils, but face the issue and develop 
the system we have up to its best pos- 
sible form. After all, it makes little 
difference what system is adopted; the 
main consideration is the kind of peo- 
ple that are working the system and 
the character and ability with which 
they carry it out. It would be the rank- 
est kind of infidelity and cowardice to 
refuse to go ahead and face the prob- 
lems that are before us and adopt some 
new and untried scheme. 

















Along with the fight on the health 
insurance bill should go a constructive 
program designed to eliminate the 
evils and to make more economical the 
present system, ever keeping in mind | 
the fundamental ideas upon which our 
institutions are founded. We are too 
little prone to think of and discuss 
these things under the fear that we 
shall be termed philosophical and the- 
oretical. The first necessity is to state 
the problem in all its aspects and with 
that clearly in mind it should be pos- 
sible to find the working solution. The 
evils of industrialism and big business 
cannot be cured by destroying the in- 
dividual system as it applies to health 
and accident insurance. Those who 
profit by the present system must pay 
the price and themselves deal with the | 
evils which they have created. It is 
not sufficient to .foist these evils onto 
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AGENTS’ QUALIFICATIONS 





FAVOR STRONG LEGISLATION 





Committees Named to Look After This 
and Other Legislative Matters 
as They Arise 





The report of the mutual section com- 
mittee, which consisted of C. W. Ray, 
John J. Lentz and J. W. Hill was pre- 
sented at the Thursday morning ses- 
sion, and each member of the commit- 
tee seconded the plan for a statutory 
legislative committee with an able talk. 
The official report of this committeee 
was as follows: 


Resolved, That it is the sense of the 
mutual section that we favor the enact- 
ment of a uniform state law defining the 
qualification of agents and control of 
same with the view of eliminating the dis- 
honest agent, thereby placing our bus® 
ness upon a higher plane in the minds of 
the insuring public. We respectfully call 
the attention of the conference to their 
action in the appointment of a committee 
on this subject at the last meeting, and 
request that the matter be taken up on 
the floor at this time and if deemed 
advisable, action be taken with the view 
of appointing a joint standing commit- 
tee to be known as the committee on 


' statutory legislation to draft a suitable 


bill and present same for the considera- 
tion of this body at its next meeting. 

Mr. Ray pointed out that in many 
states, including his own (Indiana) in- 
surance departments have no control 
over agents, and are without the right 
to cancel the license of an agent, even 
if he has been proved a rascal. 


Favors Legislative Organization 


In seconding Mr. Ray, Mr. Lentz en- 
larged upon the possibilities for accom- 
plishing results of such a committee. 
Mr. Lentz believes that more work 
should be done by committees and less 
thrown upon the shoulders of the offi- 
cers. He believes that the Conference 
should work out a legislative organiza- 
tion, with a member in each territory 








the state by adopting a system of com- 
pulsion which is objectionable to every 
American. 
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whose duty it should be to keep track 
of legislation. Instead of trying to 
fight legislation, which is bound to 
come, he says, the underwriters should 
give to legislatures the benefit of their 
experience and knowledge on bills af- 
fecting insurance. Such influence is 
perfectly legitimate, and can be wielded 
best by a member in his home state. 


Believes in Legislation 


Mr. Lentz is a firm believer in legis- 
lation as a means of accomplishing de- 
sired results. He believes that a fair 
and square agents’ qualifications bill, if 
presented to the insurance superintend- 
ents at their annual meeting, would re- 
ceive their heartiest endorsement and 
assistance in securing its passage. He 
said that the underwriters were most 
capable of drawing up a satisfactory 
agents’ qualifications bill, as they had 
had the experience which told them 
what was and what was not necessary. 
In any legislation proposed the public 
imterest must be held first, and if this 
was done effective strides could be 
taken. 

Committees Are Named 


Mr. Hill said that in combating pres- 
ent day socialistic tendencies the insur- 
ance men should meet the questions in- 
volved ahead of the time when they 
had become acute. It was up to the 
companies to protect the public and 
themselves against such movements. 

At the afternoon session it was de- 
cided that two committees be appoint- 
ed; one to handle the health insurance 








R. Perry Shorts 
the Right Man 














President Shorts will certainly have 
his hands full during the coming six 
months. Whenever the necessity ap- 
peared for a representative of the Con- 
ference to be chosen Mr. Shorts was 
elected. He will represent the Confer- 
ence on the board of the National In- 
surance Congress; he will have charge 
of the campaign against compulsory 
health insurance, and will serve on the 
executive committee of the National 
Council of Insurance Federations. 

But President Shorts is a man who 
can handle unlimited amounts of work. 
His mind is not only quick-acting and 
keen, but orderly, and he accomplishes 
a maximum of results with a minimum 
of effort. 

As a presiding officer and toastmas- 
ter he is in his element, and much of 
the accomplishments of the Cincinnati 
meeting should be credited to his clear- 
headed handling of every situation as 
it came up. He had a thorough grasp 
of every proposal before the conven- 
tion; his introductions of speakers or 
topics were clear, forceful and grace- 
ful. Mr. Shorts had something to say 
about most of the topics under discus- 
sion, and his remarks, were always 
helpful, tactful and illuminating. While 
never descending to flattery, his in- 
troduction of a speaker was always a 
good send-off, a clearing away of the 
brush so as to give him a clean get- 
away. As toastmaster, his remarks 
were always apropos and interesting. 
He told a few stories himself, and they 
were well told, and good ones. 

The efficient manner in which he 
was carrying out the job on which he 
was engaged at the time was probably 
the reason why the Conference in- 
stinctively turned to him in selecting a 
representative to handle its interests 
in other bodies. 





A stout, irritable manager in telephon- 
ing an agency office had difficulty in un- 
derstanding the replies and finally blurted 
out: “Is there a blithering idiot at the 
end of this line?” “Not guilty at this 
end,” answered the cool feminine voice of 
the agent’s office lady. 








question, and the other to cover all 
other legislation, which would be 
known as the “statutory legislation 
committee.” C. W. Ray, John J. Lentz, 
and Dr. Ben L. Bruner were appointed 
on this committee. 

















Jan. 1, 1908 2328 
Jan. 1, 1909 7920 
Jan. 1, 1910 14634 
Jan. 1, 1911 21836 
Jan. 1, 1912 29039 
Jan. 1, 1913 35434 
Jan. 1, 1914 42284 
Jan. 1, 1915 48884 

















EE 





| HOOSIER CASUALTY COMPANY 


INDIANAPOLIS, INDIANA 


Provides income insurance as a result of being dis- 
abled by accident or sickness, and pays death benefits 
resulting from sickness as well as accident. 


Statement Showing Conservative and Substantial Growth 


POLICIES ISSUED PAID IN CLAIMS 


Jan. 1,1916 57588 353,382.00 73,057.00 


No claims unpaid. 
Securities deposited with auditor of state of Indiana 
for protection of Policyholders. 


Agents wanted in Illinois, Michigan, Pennsylvania and Indiana. Exclusive 
territory and liberal commissions to good producers. Write for agency to-day. 


CASH SURPLUS 


$2,057.00 $2,573.00 
16,498.00 7,651.00 
40,195.00 17,889.00 
77,900.00 26,678.00 
119,830.00 33,583.00 
163,930.00 43,532.00 
246,490.00 52,205.00 
292,686.00 62,446.00 





George L. Behrens, Secretary and Man- 
ager, Globe’ Casualty Co., 
Columbus, Ohio 


MANUAL COMMITTEE REPORT 


J. B. Sackett read the report of the 
manual committee on Friday afternoon. 
The committee turned over to the treas- 
urer $122 in royalties. Fifty companies 
have now adopted the manual. The re- 
port brought out vigorous endorsement 
of the work of the committee from com- 
panies using the manual, and also a 
number of orders. It was the con- 
sensus of opinion that the conference 
manual was the best which had ever 
been issued and the only one which is 
being kept up to date. President Shorts 
told how the companies were cooperat- 
ing to improve the manual by turning 
over their experience to the committee. 
This results in rearrangements of the 
classifications and the additions of 
many new ones, to the marked advan- 
tage of companies using the manual. 








“Any man who has a job has a 
chance to show what is in him.” 








Mutual Section 
Starts Big Things 

















As the Mutual Section of the Con- 
ference met on Wednesday. THE 
WESTERN UNDERWRITER was able to give 
a detailed report of its proceedings in 
last week’s issue. Want of space pre- 
vents a more general review of its 
proceedings in this issue. 

The Mutual Section comprises a 
group of able thinkers, and in the dis- 
cussion of the big questions, to which 
most of the attention was devoted 
throughout the meeting of the Con- 
ference showed a grasp of the prin- 
ciples involved and resourcefulness in 
meeting the issue which added greatly 
to the work of the meeting. 

The discussion of compulsory state 
insurance was opened in the meeting 
of the Mutual Section and it proposed 
to the Conference the movement for an 
agents’ qualifications law, so it may be 
said to have started the hall rolling for 
the splendid meeting which followed 
on Thursday and Friday. 





SOUTHERN CONFERENCE 


The executive committee of the 
Southern Casualty & Surety Confer- 
ence met Wednesday afternoon. The 
only action taken was to decide upon 
Richmond, Va., as the place for the 
next annual meeting. The date will be 
between Aug. 15 and Sept. 15. C. E. 
Clarke, president of the Peninsular 
Casualty and president of the Southern 
Conference; H. D. Huffaker, president 
of the Interstate Life & Accident of 
Chattanooga; C. P. Orr, president of 
the Southern Mutual Aid of Birming- 
ham, and R. H. Dobbs of the Industrial 
Life & Accident of Atlanta were pres- 
ent. 
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BANQUET IS A HUMMER 


CROWD IS WELL ENTERTAINED 








Attendance Large—Speakers Do Their 
Part Well—Humorists Create 
Plenty of Fun 





At the mid-summer meeting of the 
Conference it was decided that there 
would be no entertainment provided 
for the mid-winter session, but the big 
“Insurance Banquet” Thursday night, 
to which all of the insurance men of 
Cincinnati had been invited, including 
all branches of the business, made the 
members glad that the rule had been 
violated. The attendance was about 
175, about half of the guests being local 
insurance men. A fine program of en- 
tertainment had been provided by the 
Chamber of Commerce, and the speak- 
ers were able, entertaining and instruc- 
tive. President R. Perry Shorts made 
an ideal toastmaster. 

W. S. Diggs was the first speaker 
called upon. He spoke upon the neces- 
sity for organization on the part of all 
insurance interests, in educating the 
public and in combating present day 
tendencies towards socialism. 


Speakers of Various Types 


Judge W. A. Northcott, ex-lieuten- 
ant governor of Illinois, is a speaker of 
the old school, and when his voice 
rings out the eagle screams and the 
Star Spangled Banner waves its glori- 
ous folds. But Judge. Northcott has 
sound ideas, and his speech was a 
whole-souled, stimulating call for co- 
operation in bringing about the objects 
for which the Conference was formed. 

John L. Shuff of Cincinnati and Bay- 
ard. P. Holmes, president of the 
Hooper-Holmes Bureau, were the next 
two speakers, and both had a fund of 
stories and humorous comment, upon 
which they drew liberally. 

As the representative of the insur- 
ance press, E. Jay Wohlgemuth of 
THE WESTERN UNDERWITER was calle! 
upon. He spoke on the service which 
insurance journalism performs for the 
business, and on some of the aspects 
of the problems the health and acci- 
dent underwriters are facing. 


A. M. Johnson’s Able Speech 


_A. M. Johnson, president of the Na- 
tional Life, U. S. A., spoke on accident 
underwriting from a life underwriter’s 
point of view. Mr. Johnson empha- 
sized the need of developing the busi- 
ness along the lines of service if it is 
to endure. He advocated a liberal pol- 
icy contract, clear in its terms, as the 
first step in bringing about satisfac- 
tory conditions between companies 
and policyholders, followed by liberal 
settlements of claims, in which techni- 
calities are avoided. 

To give the proper kind of service, 
the kind which makes friends of the 
business instead of enemies, it is nec- 
essary to charge an adequate premium; 
to make a careful selection of business, 
and careful training of agents. Mr. 
Johnson said what the insurance busi- 
ness ought to do is to bury the “agent” 
and resurrect the “salesman,” a man 
trained to fit the policy to the needs 
of the people. 


Made a Great Hit 


On the entertainment program were 
the Amphion quartet, one of the most 
famous organizations of its kind in. the 
country; Claude Shafer—“Old Man 
Grump”—famous Cincinnati cartoon- 
ist; Horace Greeley Williamson, the 
Poet humorist, who delivers his mono- 
logue in rhyme. Both the latter had 
evidently been getting some tips and 
took delight in getting off hot shots 
at the members of the Conference, both 
m cartoons and verse. F. W. Benja- 
min, W. R. Sanders, “Uncle Louie” Fi- 
bel, R. Perry Shorts, Frank L. Miner, 
Jack Shuff, J. R. Millikan, Dee A. Sto- 
ker and C. H, Boyer were all made the 
subjects of sketches or humorous verse. 





Conditions Analyzed: Dangers Shown 





Louis H. Fibel Presents a Remarkably Practical Paper Based on 
Actual Figures of a Number of Companies, Showing Certain 
Unhealthy Tendencies in the Business—Companies are 


Warned and Strong Plea for Reforms Is Made 





NE of the most instructive half 

hours of the meeting was that 

given over to Louis H. Fibel’s 
paper on “General Conditions’ in Our 
Field of Insurance,” at the Friday aft- 
ernoon session. From confidential re- 
ports made to him by a number of con- 
ference companies, Mr. Fibel was able 
to present relative statistics of 1914 
and 1915 business, the meaning of which 
he pointed out as demonstrating cer- 
tain conditions and tendencies requir- 
ing the most earnest consideration of 
company officials. 


Scope of the Inquiry 


Mr. Fibel’s paper, somewhat abridged, 
was, as follows: 

Early in January of this year, from 
a cursory view of general conditions, 
I conceived an idea that it might be 
useful to my- associates here for me to 
gather statistics of the industrial health 
and accident insurance business for the 
years 1914 and 1915 to ascertain if, as 
a whole, we are operating on a satis- 
factory basis. 

I addressed an inquiry to all members 
of our Conference, enclosing a blank 
for the returns in each of the years 
referred to and asking for total pre- 
mium receipts, disbursements for acqui- 
sition or agency costs, for home office 
expense, for claims and claim expense 
and the total of all disbursements. I 
have the statistics of seventeen insur- 
ance carriers covering premiums of 
nearly five and a half million dollars 
yearly. 

Not Affected by Compensation Laws 


The total premiums for 1915 exceeded 
those of 1914 by about 3.46 percent, 
which seems to prove that the work- 
men’s compensation system at present 
on our statute books has no adverse 
result upon private insurance business. 
On the contrary, several company man- 
agers have told me that their best gains 
were made in compensation states. This 
should relieve the fear that many of us 
have entertained that workingmen 
would rely entirely on the protection 
furnished by the compensation laws 
and either feel that they needed no 
further assurance or use those laws as 
an excuse to shirk the responsibility 
of protecting themselves and their 
families. 

Acquisition Cost 


In 1914 the total agency or acquisi- 
tion cost of business was 32.23 percent, 
in 1915 32.85 percent, an increase of 
.62 of 1 percent. To my mind this in- 
crease is of most unfortunate signifi- 
cance. Only one company, and that 
one of the very largest, has made a 





material decrease in this item of ex- 
pense. A few have maintained the same 
ratio, but nearly all have increased the 
cost of putting business on their books. 
This is undoubtedly due to competition 
from newer companies without experi- 
ence or proper knowledge of the basic 
cost of carrying the benefits provided 
by the policies. 
Extravagant Renewals 


A number of companies are offering 
the policy fee, the first month’s pre- 


| mium, 35 percent of renewal premiums 


and allowances for rent and expenses. 
The average of all the companies for 
total acquisition cost was 32.85 percent. 
The total average underwriting profit 
was just about 3 percent, and no com- 
pany paying more than the above aver- 
age for business can hope to make any- 
thing but a loss. Such disbursements 
are an unmixed evil from every view- 
point. Their natural leading is toward 
the scaling of claims in the hope of 
forcing a profit somewhere. 


Present Is Crucial Time 


The present time is a crucial one in 
our affairs. Compensation laws are 
now general throughout the states. At 
present we can meet their competition, 
but their coverage is broadening and 
increasing continually. They already 
do, or shortly will, cover occupational 
diseases, and that will mean at the 
hands of the commissions making claim 
awards practically all diseases; for who 
is to tell whether typhoid fever, tuber- 
culosis, blindness or hundreds of other 
sicknesses are contracted in or out of 
employment? and the benefit of every 
doubt will be given to the claimant. 
The future will bring us increasing diffi- 
culties in maintaining our existence. 


Must Do More for Claimants 


Our one hope in the time to come is 
to do more for the policyholders, the 
claimants. Our competitor, compensa- 
tion, limits total acquisition costs to 
17% percent. We cannot justify to 
the public 40 or 35 percent, nor can 
we compete successfully with a system 
allowing less than half of that per- 
centage. 

The handwriting on our walls is in 
the plainest English, in the largest type. 
Let us heed it while we may and try 
to do something practical at once. Why 
can we not agree here and now to a 
maximum of acquisition costs, pledge 
our honors to maintain that agreement 
in spirit even more than in letter and 
then keep to it like men? 


Conservatism Is Urged 
Please do not imagine that I recom- 








807-9-11 Brunson Building 


a satisfactory volume of business. 


The Globe Casualty Company 


A Progressive Company, writing Personal Accident 

and Health Insurance Exclusively, which means 

“QUICK SERVICE to the AGENTS and 
POLICYHOLDERS.”’ 


Our Policies are New, Liberal and Up to the Minute 
—IDEAL QUICK SELLERS 


Exceptionally liberal contracts to experienced men who can produce 
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mend any 17% percent commission. 
Our agents give us everything we have. 
They are our companies. They are en- 
titled to good livings and, if conspicu- 
ously successful, to much more. We 
must never and we never need forget 
their interests, which in the last analy- 
sis are our own. I counsel only that 
we guard against the suicidal excesses 
to which some of us are heading. 

The next item is home office or man- 
agement expense. In 1914 20.02 percent 
of the premiums were used for this pur- 
pose; in 1915, 18.96 percent, a decrease 
of 1.06 percent. This is encouraging and 
shows our appreciation of the need of 
every possible economy at home. Al- 
most every company showed some re- 
duction. As is natural, our larger or- 
ganizations show the smaller manage- 
ment expense ratios. 


Claim Ratio Stationary 


Claims and claim expense absorbed 
in 1914 45.18 percent of the premiums, 
and in 1915 44.79 percent, a reduction 
of .39 of 1 percent. The difference 
is too small for comment or to bear 
any significance. It would seem that 
we are now returning to our patrons a 
very fair percentage of the premiums 
they pay us. It would be a splendid 
thing for all concerned if this ratio 
could be larger, but present conditions 
do not seem to warrant it. These con- 
ditions are due in part to the inherent 
terms under which the business is writ- 
ten, for, as in industrial life insurance, 
multiple collections of small premiums 
add enormously to the expense of doing 
business, and necessarily the burden 
falls on the policyholder, as the work 
is done for his convenience. 


Curse of Heavy Lapse 


But in my opinion the one primary 
curse of the industrial health and acci- 
dent business is the outrageous lapse 
ratio. If we write one hundred policies 
this month, forty of them will lapse 
next month. On these the agent will 
have retained the policy fee and the 
first month’s premium. The company 
will have gone to the expense of issuing 
the policy and putting it through its 
books. It will have paid the claims 
arising and will not receive one cent 
of premium of any kind whatever. A 
system which makes this possible is 
monstrously wrong. 


Wrong Inducements to Agents 


We are holding out to our agents 
every incentive to seek speculative un- 
desirable business, to get the first big 
reward and then let the policy lapse. 
They can make more by writing one 
new policy than by renewing a dozen 
or fifteen old ones. What can we pos- 
sibly expect under such absurd condi- 
tions? Just ‘what we are getting, and 
that is a lapse ratio of 80 percent or 
more during the first year. Every 
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or clogging ashes. Our coal, our met- 
als, our forests, our oil supplies are 
limited and intelligent conservation is 
the order of the day. Our supply of 
raw material in the way of wage earn- 
ers is also limited, and we are wasting 
it shamelessly. We are wallowing in 
the gravest kind of economic error. 


Remedy Is Clear 


The remedy is clear, even if it is 
more or less revolutionary to our old 
notions. It is to ascertain how many 
policyholders a competent agent can 
handle seeing each one every month. 
Arrange his compensation to allow a 
good living for that work. Hold him 
responsible .for every lapse, as the in- 
dustrial life insurance companies do, and 
allow him the policy fee only on actual- 
ly increased business. Offer the policy- 
holders inducements to persist in the 
way of accumulations or otherwise. Do 
away with collection agencies. When 
the man who has written the business 
personally collects every renewal pre- 
mium we will have a lapse ratio of 20 
percent instead of 80 percent and will 
retain eighty policies out of a hundred, 
instead of the twenty that we now are 
holding. 

Profits Are Too Small 


On a cash-in and cash-out basis, we 
disbursed 97.43 percent of our premi- 
ums in 1914 and 96.60 percent in 1915, a 
gain in profits of .83 of 1 percent, mak- 
ing an underwriting profit in 1914 of 
2.57 percent and in 1915 of 3.40 percent 
of the premiums collected, a gain of .83 
of 1 percent. Whether this is a suffi- 
cient return for a hazardous business 
with heavy investment of capital is a 
matter of individual opinion. Of the 
companies reporting, four showed an 
absolute loss and several others profits 
of 1, 2 or 3 percent. We must not for- 
get that our business is on a different 
basis from most forms of insurance 
where premiums are collected annually, 
in that we are not required to estab- 
lish a very large fund in the way of a 
reserve for unearned premiums. ~ This 
fund in every case carries a heavy con- 
cealed profit and is invested to bring 
interest returns. A 3 percent excess 
of income over disbursements in a busi- 
ness after establishing these large re- 
serves with their concealed profits and 
interest earning powers may be satis- 
factory, while the same 3 percent ex- 
cess where practically no unearned pre- 
mium fund is set aside, is, in my judg- 
ment, entirely inadequate. 


Issue Better Policies 


In conclusion, I would like to urge 
the immediate adoption of new policy 
forms along the lines of the recommen- 
dations of a committee of which A. E. 
Forrest is chairman, which reported to 
our last meeting and is again reporting 


to this convention the advisability of 
reforming our policy contracts in the 
interest of fairness, clearness and brev- 
ity. The matter is one in which vari- 
ous insurance departments are taking a 
keen interest, and on it depends very 
largely the success of our future opera- 
tions and our ability to impress on the 
working classes a faith that we are bet- 
ter able to protect their interests than 
any state insurance or any form of 
statutory workmen’s compensation. 








Sanders Reports for 
Grievance Committee 


























Chairman W. R. Sanders, reporting 
for the grievance committee, reviewed 
the improvement in the methods of con- 
ducting the business, Very few com- 
plaints were filed since last summer’s 
meeting. Except two very recent ones, 
now being handled, all had been dis- 
posed of. The Peerless Casualty re- 
signed from the Conference while 
charges by two companies were pend- 
ing against it and the papers were filed 
with the Ohio insurance department. 
The Clover Leaf Casualty resigned, its 
president, F. H. Rowe, stating that its 
action was not because of dissatisfac- 
tion with Mr. Sanders as chairman of 
the grievance committee: All other 
cases were satisfactorily adjusted. 

In his report Mr. Sanders said in 
part: 

“During the infantile period of our 
business, many companies conducted it 
in a reprehensible manner, both from 
a productive standpoint and in the 
treatment of agents and claimants. 
Practices which were then common are 
now abhorred. Many of the improve- 
ments were effected by companies be- 
ing brought together in the association 
and recognizing that such _pirat- 
ical and dishonorable tactics cast re- 
flections on the business as a whole. 
It soon dawned upon progressive com- 
panies that unless they, themselves, 
cleaned house, the board of health 
would do it for them. A few companies, 
however, used a thin coat of paint in- 
stead of a disinfectant, and some of 
them have markers “At Rest” and oth- 
ers, nothing is left but the odor to 
remember them by. 

“The evolution in the manner of 
conducting monthly payment accident 
and health insurance was undoubtedly 
more rapid and more thorough than 
any other form of insurance. At one 
time nonconference companies endeav- 
ored to convince all agents that they 
could not afford to be connected with 
Conference companies, but today, 
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agents are proud to say, “My company 
belongs to the Conference.” Why? 
Because, it is a guarantee of good faith, 
business ethics, fair and square treat- 
ment of agents, policyholders and its 
competitors.” 


MANY WANT NEXT MEETING 


Invitations for the next meeting of 
the Conference were numerous and 
hearty. Louis H. Fibel urged that it 
go to New York; Dr. Bruner, to Louis- 





ville; J. B. Sackett presented Milwau- 


kee’s invitation, and Mr. Boyer Chi- 
cago’s. William Jones of Charleston 
urged the advantages of White Sulphur 


Springs as a summer meeting place. 


W. R. Sanders started the ball roll- 
ing for the selection of Cincinnati as 
the permanent meeting place of the 
midwinter session, and claimed that, 
as Cincinnati had brought out the larg- 
est attendance in the history of the 
organization, it is the logical place for 
the meeting. C. W. Ray invited the 
conference to hold its next midwinter 
meeting at Indianapolis. The question 
will be decided by the executive com- 
mittee. 


REPORTS ON PHYSICIANS 


Dee A. Stoker, as chairman of the 
physicians’ committee, reported that 
90,000 cards, in sets of 1,000 each, had 
been sent to members of the Conference, 
and that he had a list of 12,000 accred- 
ited physicians. Mr. Stoker included 
in his report his resignation, as he was 








no longer connected with a company 
which was a member of the Conference. 
Having been elected an associate mem- 
ber, however, the chair decided that he 
was eligible to act as chairman of the 
committee, and he was requested to 
continue his good work. 





Of the men active in the old Detroit 
Conference, few are still taking a leading 
part in the work of the Health and Acci- 
dent Underwriters Conference. Three 
ex-presidents of the Detroit Conference 
were present at the Cincinnati meet- 
ing, C. H. Boyer, R. R. Koch, and Louis 
H. Fibel, Frank L. Miner, A. E. For- 
rest, C. P. Orr are others of the old 
guard who still take a prominent part 
in the discussions. The presence of 
these older men, with experience ex- 
tending over many years in the health 
and accident business, is extremely val- 
uable in the work of the Conference. 





“Uncle Louie” Fibel holds his place 
in the hearts and councils of the health 
and accident men. A man who has 
always stood for the best things in 
the business, who has conducted his 
own business in a clean manner, con- 
sistent with the best ideals of the 
business, his counsel carries weight. 
During the Cincinnati meeting “Uncle 
Louie” was cast in the part of the 
chronic objector. As it happened, the 
occasions when he arose to his feet 
were usually for the purpose of putting 
the quietus on various projects. But 
the fact that his objections were almost 
always found valid by the Conference, 
shows that they were not knocks, but 
the result of his ripened experience. 





Dr. Ben L. Bruner is a small com- 
pany man. He believes thoroughly in 
the small company. He believes it can, 
if properly handled, be operated more 
economically, and give a better service 
to policyholders and agents than can 
the large companies with extensive, 
and expensive, organizations. Dr. Bruner 
is also a politician, and his friends be- 
lieve that the next election will put 
him in congress. He is an able speaker, 
with a fine command of language, an 
original personality, plenty of ideas 
and a good delivery. 





Several men in the Mutual Section 
showed themselves to be able in de- 
bate and of good executive timber, 
among these being J. W. Hill, president 
of the Iowa State Traveling Men’s As- 
sociation; John J. Lentz, of the Ameri- 
man Insurance Union, who shows a 
good grasp of insurance matters, and 
E. C. Bowlby, president of the Fidelity 
Health & Accident of Benton Harbor. 














Is it policy contracts ? 


Is it size of company? 


company that gets them: 


will take care of themselves. 











What Appeals to You Most 


When Looking for a Connection ? 


Is it service to policyholders? 


Is it commissions paid? 


Most agents are only interested in the latter—the 
company that will give the largest commission is the 
Then a little later they curse the com- 
pany for not paying their claims. 
They can’t help themselves because they are giving all to you— 
and nothing is left for claims. What every agent should be inter- 
ested in is SERVICE to policyholders first—and the commissions 


If you want a company with clean policies to sell, and service 
first, last and all the time, write the 


Fidelity Health and Accident Co. 


BENTON HARBOR, MICH. 


It is not the company’s fault. 











PREPAREDNESS 


Make ready for the biggest, best year the Monthly Premium 
Accident & Health Insurance business has yet seen by get- 
ting placed with the Oldest, Largest and Strongest 
Company engaged in the business. . 
Organized in 1868 

Assets over $35,000,000.00 

Surplus over $3,500,000.00 
All policies free of “Exception Clauses.” 


Liberal General Agency Contracts to Producers of Character 
and Ability. Write for proposition to 


The Pacific Mutual Life Insurance Company 
122 South Michigan Boulevard, Chicago 


SERVICE TO POLICTHOLBERS | 
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